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Response to Data Request at Hearing of January 11, 2012

Dear. Mr. Derouen:

In response to the data requested at the hearing of January 11, 2012, South Kentucky RECC is enclosing an
original and ten copies.

If you have any questions, please contact me at your convenience.

D. Stephen Johnson #
Vice President of Finance

Enclosure

Albany 606-387-6476 Monticello 606-348-6771 Russell Springs 270-866-3433 Whitley City 606-376-5997
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CERTIFICATION

The undersigned, Stephen Johnson, stated that he is the Vice President of Finance of South Kentucky
Rural Electric Cooperative Corporation; that he supervised the preparation of the within response; and
Certifies that the within response is true and accurate to the best of his knowledge, information and belief
formed after reasonable inquiry.

STEPHEN JOHNSON

VICE PRESIDENT @F FINANCE

SOUTH KENTUCKY RURAL ELECTRIC
COOPERATIVE CORPORATION

SOMERSET, KENTUCKY 42501
(606) 451-4123

DARRELL SAUNDERS

ATTORNEY FOR SOUTH KENTUCKY RURAL
ELECTRIC COOPERATIVE CORPORATION
700 MASTER STREET

P. 0. BOX 1324

CORBIN, KENTUCKY 40702

(606) 523-1370 TELEPHONE

(606) 523-1372 FACSIMILE

CERTIFICATE OF SERVICE

I hereby certify that a true and correct copy of the above and foregoing was this 26" day of January,
2012, hand delivered to Mr. Jeff Derouen, Executive Director, Public Service Commission, 211 Sower
Boulevard, P. O. Box 615, Frankfort, KY 40602-0615.
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Item No. 1
Page 1 of 11

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11,2012

Requested Data:

Provide that portion of South Kentucky (“South Kentucky”) debt agreement with
Rural Utilities Services (“RUS”) requiring a Times Interest Earned Ratio (“TIER™) of
1.25X and an Operating Times Interest Earned Ratio (“OTIER”) of 1.10X.

Response:
Attached as pages 2 through of this response is a copy of South Kentucky’s most
recent debt agreement with RUS. The requested information is contained on pages 3 and

10 of this response.
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RUS LLOAN CONTRACT

An Agreement Made By And Between

SQUTH XENTUCKY RURAL ELECTRIC
COOPERATIVE CORPORATION,

as Borrower
and
UNITED STATES OF AMERICA,

as Lender

Dated as of March 1, 2011

UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTLLITIES SERVICE

No. 2 Generated: February 14, 2011 lcon.vie 1/29/97 v5,74
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RUS LOAN CONTRACT

AGREEMENT, dated as of March 1, 2011, between SOUTH KENTUCKY RURAL ELECTRIC
COOPERATIVE CORPORATION ("Borrower"), a corporation organized and existing under the laws of the
Commonweaith of Kentucky (the "State"), and the UNITED STATES OF AMERICA, acting by and through the
Administrator of the Rural Utilities Service ("RUS").

RECITALS

The Borrower has applied to RUS for financial assistance for the purpose(s} set forth in Schedule 1 hereto.

RUS is willing to extend financial assistance to the Borrower pursuant to the Rural Electrification Act of
1936, as amended, on the terms and conditions stated herein.

THEREFORE, for and in consideration of the premises and the mutual covenants hereinafter contained, and
other good and valuable consideration, the parties hereto agree and bind themselves as follows:
ARTICLE 1
DEFINITIONS

Capitalized terms that are not defined herein shall have the meanings as set forth in the Mortgage. The terms
defined herein include the plural as well as the singular and the singular as well as the ploral,

Act shall mean the Rural Electrification Act of 1936, as amended.

Advance or Advances shall mean advances of Loan funds to the Borrower which have been made or approved
by RUS pursuant to the terms and conditions of this Agreement.

dgreement shall mean this Loan Contract together with all schedules and exhibits and also any subsequent
supplements or amendments,

Business Day shall mean any day that RUS is open for business.
Contemporaneous Loan shall mean any loan which the Borrower has used to satisfy RUS Regulations or loan
conditions requiring that supplemental financing be obtained in order to obtain a loan from RUS, Any loan used to

refinance or refund a Contemporaneous Loan is also considered to be a Contemporaneous Loan.

Coverage Ratios shall mean, collectively, the following financial ratios: (i) TIER of 1.25; (if) Operating TIER
of 1.1; (iii) DSC of 1.25; and Operating DSC of 1.1.

Debt Service Coverage Ratio ("DSC"') shall have the meaning provided in the Mortgage.

Distribufions shall mean for the Borrower to, in any calendar year, declare or pay any dividends, or pay or
determine to pay any patronage refunds, or retire any patronage capital or make any other Cash Distributions, to its
members, stockholders or consumers; provided, however, that for the purposes of this Agreement a "Cash
Distribution" shall be deemed to include any general cancellation or abatement of charges for electric energy or
services fumnished by the Borrower, but not the repayment of a membership fee upon termination of a membership or
the rebate of an abatement of wholesale power costs previously incurred pursuant to an order of a state regulatory

ELC-09-08-012-KY ” Page 1
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authority or a wholesale power cost adjustment clause or Similar power POCIng Agreeinenl BEIWesn e BoTrowar and ™
a power supplier,

Electric Systent shall have the meaning as defined in the Mortgage.

Equity shall mean the Borrower's total margins and equities computed pursuant to RUS Accounting
Requirements but excluding any Regulatory Created Assets.

Event of Default shall have the meaning as defined in Section 7.1,

Final Maturity Date shall have the meaning as defined in the Note.

Independent when used with respect to any specified person or entity means such a person or entity who (1) is
in fact independent, (2} does not have any direct financial interest or any material indirect financial interest in the
Borrower or in any affiliate of the Borrower and (3) is not connected with the Borrower as an officer, employee,
promoter, underwriter, trustee, partner, director or person performing similar functions.

Interest Expense shall mean the interest expense of the Borrower computed pursnant to RUS Accounting
Requirements.

Logan shall mean the loan described in Article I which is being made or guaranteed pursuant to the RUS
Commitment in furtherance of the objectives of the Act.

Loan Documents shall mean, collectively, this Agreement, the Mortgage and the Note and shall also include
any Reimbursement Note.

Long-Term Debt shall mean the total of all amounts included in the long-term debt of the Borrower pursuant
to RUS Accounting Requirements,

Monthly Payment Date shall have the meaning as defined in the Note,

Mortgage shall have the meaning as described in Schedule 1 hereto,

Mortgaged Property shall have the meaning as defined in the Mortgage.

Net Utility Plant shall mean the amount constituting the Total Utility Plant of the Borrower, less depreciation,
computed in accordance with RUS Accounting Requirements.

Note shall mean a promissory note or notes executed by the Borrower in the form of Exhibit A hereto, and any
note executed and delivered to RUS or 1o the Federal Financing Bank (FFB) to refund, or in substitution for such a
note. If the RUS Commitment includes both a commitment by RUS te make a loan and also a commitment by RUS
to guarantee a loan made by FFB, then Exhibit A includes both forms. Note shall also mean any promissory note or
notes executed by the Borrower and delivered to a third party in connection with a loan that RUS has guaranieed as
to payment pursuant to a master loan guaranty agreement.

Operating DSC or QDSC shall mean Operating Debt Service Coverage calculated as:

ODSC = A+B+C
D

where:

ELC-09-08-012-KY Page 2



RUS Accounting Requirements shall mean any system of Acconnts preserbed by RUS REZUIGHS A SweH

RUS Accounting Requirements exist at the date of applicability thereof.

RUS Commiitment shall have the meaning as defined in Schedule 1 hereto,

RUS Regulations shall mean regulations of general applicability published by RUS from time to time as they
exist at the date of applicability thereof, and shall also include any regulations of other federal entities which RUS is
required by law to implement.

Special Construction Account shall have the meaning as defined in Section 5.21.

Subsidiary shall mean a corporation that is a subsidiary of the Borrower and subject to the Borrower's controf,
as defined by RUS Accounting Requirements,

Termination Date shall mean the date specified in the Note after which no further Advances shall be made

under the terms of the RUS Commitment,

Times Interest Earned Ratio ("TIER'") shall have the meaning provided in the Morlgage.

Total Assets shall mean an amount constituting the total assets of the Borrower as computed pursuant to RUS
Accounting Requirements, but excluding any Regulatory Created Assets.

Total Utility Plant shall mean the amount constituting the total utility plant of the Borrower computed in
accordance with RUS Accounting Requirements.

Uzility System shall have the meaning as defined in the Mortgage.

Section 2.1.

ELC-09-08-012-KY

ARTICLE I

REPRESENTATIONS AND WARRANTIES

Representations and Warranties.

To induce RUS to make the Loan, and recognizing that RUS is relying hereon, the Borrower
represents and warrants as follows:

(a)

(b)

Organization; Power, Btc, The Borrower: (i} is an organization of the type and organized
in the jurisdiction set forth on the first page hereof, and is duly organized, validly existing,
and in good standing under the laws of its state of incorporation; (if) is duly gualified to do
business and is in good standing in each jurisdiction in which the transaction of its business
makes such qualification necessary; (iii) has all requisite corporate and legal power to own
and operate its assets and to carry on its business and to enter into and perform the Loan
Documents; (iv) has duly and lawfully obtained and maintained all licenses, cettificates,
permits, authorizations, approvals, and the like which are material to the conduct of its
business or which may be otherwise required by law; and (v) is eligible to obtain the
financial assistance from RUS contemplated by this Agreement.

Authority. The execution, delivery and performance by the Borrower of this Agreement and
the other Loan Documents and the performance of the transactions contemplated thereby
have been duly authorized by all necessary corporate action and shall not violate any
provision of law or of the Articles of Incorporation or By-Laws of the Borrower or result in
a breach of, or constitute a default under, any agreement, indenture or other instrument to
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Consents. No consent, permission, authorization, order, or license of any governmental
authority is necessary in connection with the execution, delivery, performance, or
enforcement of the Loan Documents, except (i) such as have been obtained and are in full
force and effect and (i1) such as have been disclosed on Schedule 1 hereto,

Binding Agreement. Each of the Loan Documents is, or when executed and delivered shall
be, the legal, valid, and binding obligation of the Borrower, enforceable in accordance with
its terms, subject only to limitations on enforceability imposed by applicable bankruptey,

insolvency, reorganization, moratorinm, or similar laws affecting creditors’ rights generally.

Compliance with Laws. The Borrower is in compliance in all material respects with ali
federal, state, and local laws, rules, regulations, ordinances, codes, and orders (collectively,
"Laws"), the failure to comply with which could have a material adverse effect on the
condition, financial or otherwise, operations, properties, or business of the Borrower, or on
the ability of the Borrower to perform jts obligations under the I.oan Documents, except as
the Borrower has disclosed to RUS in writing.

Litigation. There are no pending legal, arbitration, or governmental actions or proceedings
to which the Borrower is a party or to which any of its property is subject which, if
adversely determined, could have a material adverse effect on the condition, financial or
otherwise, operations, properties, profits or business of the Borrower, or on the ability of the
Borrower to perform its obligations under the Loan Documents, and to the best of the
Borrower's knowledge, no such actions or proceedings are threatened or contemplated,
except as the Borrower has disclosed to RUS in writing.

Title to Property. As to property which is presently included in the description of
Mortgaged Property, the Borrower holds good and marketable title to all of its real property
and owns all of its personal property free and clear of any Lien except Permitted
Encumbrances or Liens permitted vnder the Mortgage.

Financial Statements; No Material Adverse Change; Etc. All financial statements submitted
to RUS in connection with the application for the Loan or in connection with this
Agreement fairty and fully present the financial condition of the Borrower and the results of
the Borrower's operations for the periods covered thereby and are prepared in accordance
with RUS Accounting Requirements consistently applied. Since the dates thereof, there has
been no material adverse change in the financial condition or operations of the Borrower.
All budgets, projections, feasibility studies, and other documentation submitted by the
Borrower to RUS are based upon assumptions that are reasonable and realistic, and as of the
date hereof, no fact has come to light, and no event or transaction has occurred, which
would cause any assumption made therein not to be reasonable or realistic.

Principal Place of Business; Records. The principal place of business and chief executive
office of the Borrower is at the address of the Borrower shown on Schedule 1 attached
hereto.

Location of Properties. All property owned by the Borrower is located in the counties
identified in Schedule ! hereto,

Subsidiaries. The Borrower has no subsidiary, except as the Borrower has disclosed to
RUS in writing,
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{m) Organizational Number. Schedule | hereto accurately sets forth the Borrower's
organizational identification number or accurately states that the Borrower has none.

(n)  Defaults Under Other Agreements. The Borrower is not in default under any agreement or
instrument to which it is a party or under which any of its properties are subject that is
material to its financial condition, operations, properties, profits, or business,

(o) Survival. All representations and warranties made by the Borrower herein or made in any
certificate delivered pursuant hereto shall survive the making of the Advances and the
execution and delivery to RUS of the Note.

ARTICLE IIZ
LOAN
Advances.

RUS agrees to make, or in the case of any loan guaranteed by RUS, approve, and the Borrower
agrees to request, on the terms and conditions of this Agreement, Advances from time to time in an
aggregate principal amount not to exceed the RUS Commitment. On the Termination Date, RUS
may stop advancing funds and limit the RUS Commitment to the amount advanced prior to such
date. The obligation of the Borrower to repay the Advances shall be evidenced by the Note in the
principat amount of the unpaid principal amount of the Advances from time to time outstanding.
The Borrower shall give RUS written notice of the date on which each Advance is to be made.

Interest Rate and Payment.
Each Note shall be payable and bear interest as follows:
(2)  Payments and Amortization. Principal shall be amortized in accordance with one or more

methods stated in Schedule 1 hereto and more fully described in the form of each Note
attached hereto as Exhibit A.

(b)  Application of Payments. All payments which the Borrower sends to RUS on any
oufstanding obligation owed to or guaranteed by RUS shall be applied in the manner
provided in the Borrower's Loan Documents to which such paymenats relate and in a manner
consistent with RUS policies, practices, and procedures for obligations that have been
similarly classified by RUS.

(¢}  Electronic Funds Transfer. Except as otherwise prescribed by RUS, the Borrower shall
make all payments on each Note utilizing electronic funds transfer procedures as specified

by RUS.

(d) Pixed or Variable Rate. Each Note shall bear interest at either a fixed or variable rate in
accordance with one or more methods stated in Schedule 1 hereto and as more particularly
described in the form of each Note attached hereto as Exhibit A.

Prepayment,
The Borrower has no right to prepay a Note in whole or in part except such rights, if any, as are
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Comernporaneous Loan in order to qualify for the RUS Commitment, and later prepays the
Contemporaneous Loan.

ARTICLE 1V
CONDITIONS OF LENDING
General Conditions,

The obligation of RUS to make or, in the case of any Loan guaranteed by RUS, approve to be
made any Advance hereunder is subject to satisfaction of each of the following conditions
precedent on or before the date of such Advance:

(a) Legal Matters. All legal matters incident fo the consummation of the transactions hereby
contemplated shall be satisfactory to counse! for RUS.

(b) Loan Documents. That RUS receive duly executed originals of this Agreement and the
other Loan Documents,

(¢)  Authorization. That RUS receive evidence satisfactory to it that all corporate documents
and proceedings of the Borrower necessary for duly authorizing the execution, delivery and
performance of the Loan Documents have been obtained and are in full force and effect.

(d) Approvals. That RUS receive evidence satisfactory to it that all consents and approvals
(including without limitation the consents referred to in Section 2.1(c) of this Agreement)
which are necessary for, or required as a condition of, the validity and enforceability of each
of the Loan Documents have been obtained and are in full force and effect.

{e)  Event of Default. That no Event of Default specified in Asticle VII and no event which,
with the lapse of time or the notice and lapse of time specified in Article VII would become
such an Event of Default, shall have occurred and be continuing, or shall have occurred
after giving effect to the Advance on the books of the Borrower.

{(f)  Continuing Representations and Warranties. That the representations and warranties of the
Borrower contained in this Agreement be true and correct on and as of the date of such
Advance as though made on and as of such date.

(g)  Opinion of Counsel. That RUS receive an opinion of counsel for the Borrower (who shall
be acceptable to RUS) in form and content acceptable to RUS,

{hy  Mortgage Filing. The Mortgage shall have been duly recorded as a mortgage on real
property, including after-acquired real property, and a financing statement shall have been
duly filed, recorded and indexed as a security interest in personal property, including after
acquired personal property, wherever RUS shall have requested, all in accordance with
applicable law, and the Botrower shall have caused satisfactory evidence thereof to be
furnished to RUS.

i)  Wholesaie Power Confract. That the Borrower shall not be in default under the terms of, or -
contesting the validity of, any contract for sales for resale that has been pledged by any
entity to RUS as security for the repayment of any loan made or guaranteed by RUS under
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M se Change, Th has I material adverse change
business or condition, financial or otherwise, of the Bormower and nothing has occurred
which in the opinion of RUS materially and adversely affects the Borrower's ability to meet
its obligations hereunder.

(k)  Requisitions. That the Borrower shall requisition all Advances by submitting its requisition
to RUS in form and substance satisfactory to RUS. Regquisitions shall be made only for the
purpose(s) set forth herein. The Borrower agrees to apply the proceeds of the Advances in
accordance with its loan application with such modifications as may be mutually agreed.

()  Flood Insurance. That for any Advance used in whole or in part to finance the construction
or acquisition of any building in any area identified by the Secretary of Housing and Urban
Development pursuant to the Flood Disaster Protection Act of 1973 (the "Flood Insurance
Act™) or any rules, regulations or orders issued to implement the Flood Insurance Act
("Rules") as any area having special flood hazards, or to finance any facilities or materials
to be located in any such building, or in any building owned or occupied by the Borrower
and located in such a flood hazard area, the Borrower has submitted evidence, in form and
substance satisfactory to RUS, or RUS has otherwise determined, that (i) the community in
which such area is located is then participating in the national flood insurance program, as
required by the Flood Insurance Act and any Rules, and (ii) the Borrower has obtained flood
insurance coverage with respect to such building and contents as may then be required
pursuant to the Flood Insurance Act and any Rules.

(m) Compliance with Loan Contract and Mortgage. That the Borrower is in material
compliance with all provisions of this Agreement and the Mortgage.

Special Conditions.
The obligation of RUS to make o, in the case of any Loan guaranteed by RUS, approve to be
made any Advance hereunder is also subject to satisfaction, on or before the date of such Advance,
of each of the special conditions, if any, listed in Schedule 1 hereto.
ARTICLE V

AFFIRMATIVE COVENANTS
Generally.
Unless otherwise agreed to in writing by RUS, while this Agreement is in effect, whether or not
any Advance is outstanding, the Borrower agrees to duly observe each of the affirmative covenants
contained in this Article.

Annual Certificates,

(2) Performance under Loan Documents. The Borrower shail duly observe and perform all of
its obligations under each of the Loan Documents.

(b)  Annual Certification. Within ninety (90) days after the close of each calendar year,
commencing with the year following the year in which the initial Advance hereunder shall
have been made, the Borrower shall defiver to RUS a written statement signed by its
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General Manager, stating that during such year the Borrower has fulfilled all of its
obligations under the Loan Documents throughout such year in all material respects or, if
there has been a default in the fulfiliment of any such obligations, specifying each such
default known to said person and the nature and status thereof,

Section 3.3, Simultaneons Prepayment of Contemporaneous Loans.

1f the Borrower shall at any time prepay in whole or in part the Contemporaneous Loan described
on Schedule 1, the Borrower shall prepay the RUS Note correspondingly in order to maintain the
ratio that the Contemporaneous Loan bears to the RUS Commitment. If the RUS Note calls for a
prepayment penalty or premium, such amount shall be paid but shall not be used in computing the
amount needed to be paid to RUS under this section to maintain such ratio. In the case of
Contemporaneous Loans and RUS Notes existing prior to the date of this Agreement under
previous agreements, prepayments shall be treated as if governed by this section. Provided,
however, in all cases prepayments associated with refinancing or refunding a Contemporaneous
Loan pursuant (o Articie IT of the Mortgage are not considered to be prepayments for purposes of
this Agreement if they satisfy each of the following requirements:

(a)  Principal. The principal amount of such refinancing or refunding loan is not less than the
amount of loan principal being refinanced; and

(b}  Weighted Average Life. The weighted average life of the refinancing or refunding loan is
not less than the weighted average remaining life of the loan being refinanced.

Section 5.4. Rates to Provide Revenue Sufficient to Meet Coverage Ratios Requirements.

(a)  Prospective Reguirement. The Borrower shall design and implement rates for utility service
furnished by it to provide sufficient revenue (along with other revenue available to the
Borrower in the case of TIER and DSC) (i) to pay all fixed and variable expenses when and
as due, (ii) to provide and maintain reasonable working capital, and (iii) to maintain, on an
annual basis, the Coverage Ratios. In designing and implementing rates under this
paragraph, such rates should be capable of producing at least enough revenue to meet the
requirements of this paragraph under the assumption that average weather conditions in the
Borrower's service territory shall prevail in the future, including average Utility System
damage and outages due to weather and the related costs.

(b  Rewrospective Requirement. The average Coverage Ratios achieved by the Borrower in the
2 best years out of the 3 most recent calendar years must be not less than any of the
following:

TIER = 1.
DSC 1.
OTIER = L.
ODSC = 1.

i

*——)‘—NN

(¢}  Prospective Notice of Change in Rates, The Borrower shall give thirty (30) days prior
wrilten notice of any proposed change in its general rate structore to RUS if RUS has
requested in writing that it be notified in advance of such changes.

. (d)  Routine Reporting of Coverage Ratios. Promptly following the end of each calendar year,
the Borrower shall report, in writing, to RUS the TIER, Operating TIER, DSC and
Operating DSC levels which were achieved during that calendar year.

ELC-09-08-012-KY ) Page 9
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{e)  Reporing Non-achievement of Retrospective Requirement. If the Borrower fails to achieve
the average levels required by paragraph (b} of this section, it must promptly notify RUS in

writing to that effect.

{f)  Corrective Plans. Within 30 days of sending a notice to RUS under paragraph (e} of this
section, or of being notified by RUS, whichever is earlier, the Borrower in consultation with
RUS, shall provide a written plan satisfactory to RUS setting forth the actions that shall be
taken to achieve the required Coverage Ratios on a timely basis.

(g0 Noncompliance. Failure to design and implement rates pursuant to paragraph {a) of this
section and failure to develop and implement the plan called for in paragraph (f) of this
section shall constitute an Event of Default under this Agreement in the event that RUS so
notifies the Borrower to that effect under section 7.1(d) of this Agreement.

Depreciation Rates.

The Borrower shall adopt as its depreciation rates only those which have been previously approved
for the Borrower by RUS.

Property Maintenance.

The Borrower shall maintain and preserve its Utility System in compliance in all material respects
with the provisions of the Mortgage, RUS Regulations and all applicable laws,

Financial Books.

The Borrower shall at all times keep, and safely preserve, proper books, records and accounts in
which full and true entries shall be made of all of the dealings, business and affairs of the Borrower
and its Subsidiaries, in accordance with any applicable RUS Accounting Requirements.

Rights of Inspection.

The Borrower shall afford RUS, through its representatives, reasonable opportunity, at all times
during business hours and upon prior notice, to have access to and the right to inspect the Utility
System, any other property encumbered by the Mortgage, and any or all books, records, accounts,
invoices, contracts, leases, payrolls, canceled checks, statements and other documents and papers
of every Kind belonging to or in the possession of the Borrower or in anyway pertaining to its
property or business, including its Subsidiaries, if any, and to make copies or extracts therefrom.

Area Coverage,

(a)  The Borrower shall make diligent effort to extend electric service to all unserved persons
within the service area of the Borrower who (i) desire such service and (i) meet all
reasonable requirements established by the Borrower as a condition of such service.

(b) If economically feasible and reasonable considering the cost of providing such service
andfor the effects on consumers' rates, such service shall be provided, to the maximum
extent practicable, at the rates and minimum charges established in the Borrower's rate
schedules, without the payment of such persons, other than seasonal or temporary
consumers, of a contribution in aid of construction. A seasonal consumer is one that
demands electric service only during certain seasons of the year. A temporary consumer is a
seasonal or year-round consumer that demands electric service over a period of less than
five years.
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Item No. 2
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:

Provide an explanation of the difference in the number of replaced meters through
the AMI program. The response to Question 34 (b) of the Responses to the Second Data
Request provides the amount of 69,300 and the response to Question 27 of the Third Data

Request gives an amount of 71,762.

Response:

South Kentucky is retiring 71,762 meters from its current inventory. The number
of new meters that are being purchased is 69,300. As of November 30, 2012, South
Kentucky had 66,122 customers.  In both situations, South Kentucky has fewer
customers than it does meters. South Kentucky had the need for a larger inventory of old
meters because of the age of some its meters, for meter change outs, and for replacements
due to meter testing. South Kentucky will carry approximately 2,500 less meters in its

inventory of new meters.
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096
RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012
Requested Data:
Provide the actual number of meters installed and removed as of September 30, 2010
and the number of meters installed and removed as of November 30, 2011.
Response:

Listed below is the requested information:

9-30-10 11-30-11
Meters Installed: 11,837 53,918
Meters Removed: 11,837 53,918
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096
RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:

Provide the Investment in AMI Program as of September 30, 2010 and as of
January 11, 2012.

Response:
The level of investment in the AMI Program is provided below:

September 30, 2010:

September 30, 2010 November 30, 2011

$9,230,402.77 $14,227,916.84
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:

Provide the number of South Kentucky members who use energy savings
programs.
Response:

Listed below is the number of members who use energy savings programs offered

by South Kentucky.

NUMBER OF MEMBERS

IN ENERGY SAVINGS PROGRAMS
Members Served ar Units

Distributed:

Tune UP Program Participants 1,681
Button Up Participants 2,530
All Seasons Comfort Home 270
All Seasons Model Home 13
Geothermal 190
Touchstone Energy Home Air 140
Touchstone Energy Home

Geothermal 30
Geothermal Energy Manufactured

Home 2
Compact Fluorescent Lighting 84,684

Utilization of Members Annually:
ETS Heating Members (3,241

units installed) 1,641
Energy Audits Annually 950
Heating Air Calculations Annually 250
Water Heater Promotions Annually 180
School & Civic Organization

Energy Efficiency

Presentations Annually 650-700







Item No. 6
Page | of 1

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
What would be the reduction in the amount needed by South Kentucky through a

rate increase if capital credits were totally disregarded and not paid to members?

Response:

Based on the capital growth method presented by South Kentucky, it is assumed
in the model that amount of dollars available for capital credits would be an amount equal
to five percent of its equity. The five percent rate is based on a twenty year rotation
cycle. The distribution equity (no G&T capital credits) as of the end of the test year is
$38,232,572 and five percent would be equal to $1,911,629.

Item No. 7
Page 1 of 3






Item No. 7
Page 1 of 3
SOUTH KENTUCKY RECC
CASE NO. 2011-00096
RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:

Provide a copy of South Kentucky’s policy for the retirement of directors.

Response:
Attached on pages 2 and 3 of this response is a copy of the policy in regards to the

retirement of directors.
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APPROVED _ 5-13-04

REVISED
SOUTH KENTUCKY RURAL ELECTRIC COOPERATIVE
CORPORATION
PoLicy “H”

DIRECTOR RETIREMENT AND ADVISORY STATUS

L PURPOSE

It is the intent and desire of the Cooperative to retain access to knowledge
and experiences of retiring directors and fairly compensate them for the years
of dedicated service to the Cooperative.

IL. CONTENT
A. Director Retirement

Any director who attains the age of 72 after the date of this policy will retire
from the board. Any director beyond the age of 72 at the time of this
policy may at their discretion determine their contribution to the decision
making process that is required of this position.

B. Retirement Compensation

Upon retirement, a director is entitled to a lump sum payment equal to
$500.00 per year or portion thereof, of services up to a maximum of six
years. After serving more than six years, a director is entitled to a lump
sum payment equal to $2,000.00 per year of service or portion thereof. In
the event of death of the director the lump sum payment will be payable to
the spouse of the director or, in the event there is no spouse, to the heirs
at law or beneficiaries or the personal representative of the director's
estate.

C. Advisory Role at Retirement

If the director agrees to serve in an advisory capacity to the board without
voting rights. The acting board member will be entitled during the first
year to 60% of the normal allowed travel expenses for an active director.
In the 2" year 50% and 3" year 40% representing the final year in the
advisory role. \
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D. Benefits
Benefits shall include family participating in the Major Medical and
Hospitalization group benefit plan of the Cooperative. Premiums paid by
the Cooperative shall be limited based on the years of service in item B.

After 3 years 25% will be paid by cooperative, after 6 years will be 50%
and after 12 years 100% until death or remarriage of spouse.

Hl. ESPONSIBILITY

It shall be the responsibility of the President of the Board to see that the
provisions of this Policy are carried out.






Item No. 8
Page 1 of 2

SOUTH KENTUCKY RECC
CASE NO. 2011-00096
RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
Provide a copy of a notification letter from RUS in regards to inadequate TIERs.

Response:
Attached as page 2 of this response is a copy of a letter received from RUS on
April 2, 2010 for calendar year 2009.
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Mr. Allen Anderson

CEO/President

South Kentucky Rural Electric
Cooperative Corporation

P.O. Box 910

Somerset, Kentucky 42502-0910

Dear Mr. Anderson:

We have completed cur review of South Kentucky Rural Electric Cooperative
Corporation’s (South Kentucky), December 31, 2009, Rural Utilities Service (RUS)
Form 7, Financial and Statistical Report, and note that South Kentucky did not meet the
minimum Times Interest Earned Ratio (TIER) or Debt Service Coverage (DSC) ratio of
1.25, or the Operating TIER (OTIER) ratio of 1.1.

Please let us know what areas have had an adverse effect on South Kentucky's
financial condition and outline the corrective measures that have been or will be
implemented to correct the inadequate ratios. Include the projected TIER, DSC,
OTIER, and ODSC for the year ending December 31, 2010.

We are sending a copy of this letter to your Chairman, Mr. Richard Stephens, and to our
General Field Representative, Mr. Mike Norman. If you have any questions, please
contact Mr. Norman or this office. We would appreciate receiving your response within
30 days from the date of this letter.

Sincerely,

BRIAN D. JENKINS

BRIAN D. JENKINS

Chief, Operations Branch
Northern Regional Division
Electric Programs

cc:  Mr. Richard Stephens, Chairman

NRD-OB Official File (KY 54)

GFR - Norman // NRD-OB Reading File // Loan Security File
RUS:NRD:OB:WFrost:wf:3/30/2010:Kentucky\KY 54 INADEQ-TIER DSC-OTIER 2009.doc






Item No. 9
Page 1 of 1

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
Provide any documentation from RUS that South Kentucky’s equity was too low,

if such is in writing.

Response:
South Kentucky has not received any such notice in writing from RUS. Such
statements have been made by RUS personnel in person during discussion with South

Kentucky personnel and during Board meetings.






Item No. 10
Page 1 of 3

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
Provide any information regarding the National Rural Ultilities Cooperative

Finance Corporation (“CFC”) equity levels or TIER requirements.

Response:

Attached on pages 2 and 3 of this response are copies of information in regards to
South Kentucky’s indebtedness with CFC in regards to financial ratios. The only
reference to financial ratios in the CFC documents deals with the Debt Service Coverage

("DSC”) and CFC requires a DSC of 1.35X while RUS requires a DSC of 1.25X.



Response to Findings 4
Page 1 of 28
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LLOAN AGREEMENT

LOAN AGREEMENT (this “Agreement’) dated as of ,Sg@fcml}li’ 2¥,20(0
between SOUTH KENTUCKY RURAL ELECTRIC COOPERATIVE CORPORATION (*Borrower”),
a corporation organized and existing under the laws of the State of Kentucky and NATIONAL
RURAL UTILITIES COOPERATIVE FINANCE CORPORATION (*CFC”), a cooperative
association organized and existing under the laws of the District of Columbia.

RECITALS

WHEREAS, the Borrower has applied to CFC for a loan or a series of loans for the
purpose of refinancing certain of its existing indebtedness, as more fully described on Schedule
1 hereto, and CFC is willing to make such a loan to the Borrower on the terms and conditions
stated herein; and

WHEREAS, the Borrower has agreed to execute one or more secured promissory notes
to evidence an indebtedness in the aggregate principal amount of the CFC Commitment (as
hereinafter defined).

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
hereinafter contained, the parties hereto agree and bind themselves as follows:

ARTICLE |
DEFINITIONS

Section 1.01 For purposes of this Agreement, the following capitalized terms shall have
the following meanings (such definitions to be equally applicable to the singular and the plural
form thereof). Capitalized terms that are not defined herein shall have the meanings as set forth

in the Mortgage.

“Accounting Requirements” shall mean any system of accountis prescribed by a
federal regulatory authority having jurisdiction over the Borrower (including but not limited to that
prescribed by the financial and statistical report required by RUS, commonly known as the “‘RUS
Form 77), or in the absence thereof, the requirements of GAAP applicable to businesses similar

to that of the Borrower.

“Advance” shall mean each advance of funds by CFC to the Borrower pursuant fo the
ferms and conditions of this Agreement.

“Amortization Basis Date” shall mean the first calendar day of the month following the
end of the Billing Cycle in which the Advance occurs, provided, however, that if the Advance is
made on the first day of a Billing Cycle, and such day is a Business Day, then the Amortization
Basis Date shall be the date of the Advance.

“Average DSC Ratio” shall mean the average of the Borrower’s two highest annual DSC
Ratios during the most recent three calendar years.

“Billing Cycle” shall mean any 3-month period ending on, and including, a Payment
Date.

CFC LOANAG
KY054-A-9027 (MCGHEEM)
147252-1
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H. Requisitions. The Borrower will requisition each Advance by submitting its
written requisition to CFC, in form and substance satisfactory to CFC. Requisitions for
Advances shall be made only for the purposes set forth in Schedule 1 hereto.

I Other Information. The Borrower shall have furnished such other information as
CFC may reascnably require, including but not limited to (i) information regarding the specific
purpose for an Advance and the use thereof, (i) feasibility studies, cash flow projections, financial
analyses and pro forma financial statements sufficient to demonstrate to CFC's reasonable
satisfaction that after giving effect to the Advance requested, the Borrower shall continue to
achieve the DSC ratio set forth in Section 5.01.A. herein, to meet all of its debt service obligations,
and otherwise to perform and to comply with all other covenants and conditions set forth in this
Agreement, and (iii) any other information as CFC may reasonably request. CFC’s obligation to
make any Advance hereunder is conditioned upon prior receipt and approval of the Borrower's
written requisition and other information and documentation, if any, as CFC may have requested
pursuant to this paragraph.

J. Special Conditions. CFC shall be fully satisfied that the Borrower has complied
with all special conditions identified in Schedule 1 hereto.

ARTICLEV
COVENANTS

Section 5.01 Affirmative Covenants. The Borrower covenants and agrees with CFC
that until payment in full of all Notes and performance of all obligations of the Borrower

hereunder:

A. Financial Ratios; Design of Rates. The Borrower shall achieve an Average DSC
Ratio of not less than 1.35. The Borrower shall not decrease its rates for electric service if it has
failed to achieve a DSC Ratio of 1.35 for the calendar year prior to such reduction subject only to
an order from a Governmental Authority properly exercising jurisdiction over the Borrower.

B. Loan Proceeds. The Borrower shall use the proceeds of this loan solely for the
purposes identified on Schedule 1 hereto.

C. Notice. The Borrower shall promptly notify CFC in writing of:

(i any material adverse change in the business, operations, prospects,
assets, liabilities or financial condition of the Borrower;

(i) the institution or threat of any litigation or administrative proceeding of any
nature involving the Borrower which could materially affect the business,
operations, prospects, assets, liabilities or financial condition of the
Borrower; and

(i) the occurrence of an Event of Default hereunder, or any event that, with
the giving of notice or lapse of time, or both, would constitute an Event of
Default.

D. Default Notices. Upon receipt of any notices with respect to a default by the
Borrower under the terms of any evidence of any indebtedness with parties other than CFC or

CFC LOANAG
KY054-A-9027 (MCGHEEM)
1472521






Item No. 11
Page 1 of 1

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
In regards to miscellaneous general expense Account No. 930.31 — People Fund
in Item 21 of the responses to Data Request No. 2. Identify the Grant and explain why it

is an expense.

Response:
The People Fund did not receive a grant. Account No. 930.31 is an account for

miscellaneous general expenses.



FINAL REPORT TO
KENTUCKY ASSOCIATION OF ELECTRIC COOPERATIVES
PSC STUDY COMMITTEE

MARGH 3, 1978

We were instructed by the PSC Study Committee to pursue the following

goals:

1.

Establish financial criteria for evaluating rate appli-
cations.

Establish the concept of allowing distribution coopera-
tives to flow through wholesale power increases.
Determine information really needed for the Commission
to evaluate cases before them on:

a. Regular rate cases

b. Flow through of wholesale power costs

c. Loan applications

Determine how best to interface with the Consumer Protec-—

tion Department of the Attorney General's Office.

The scope of our efforts was to be limited to the distribution cooperatives.

In pursuing these goals, we have reviewed the available documentation

on each area involved and discussed each with representatives of REA,

CFC, Bank for Cooperatives, the Consumer Protection Department of the

Attorney General's Office and the Kentucky Public Service Commission Staff.



With each of these groups, we have reviewed our ideas and received
suggestions for obtaining the best results. This final report represents,
in our opinion, the best alternatives developed to date. As you directed,

we have focused our attention on the needs of distribution cooperatives.

We view our overall task as one of providing the Kentucky Associa-
tion of Electric Cooperatives documentation which will enable its members
to more economically and more effectively present applications to the
Kentucky Public Service Commission (PSC) for changes in rates and to
strengthen the relationship between the cooperatives and the PSC Staff.

We feel that this two-pronged task and the goals established by the PSC
Study Committee will have been achieved upon completion of this effort.

To complete the effort we are submitting this report and we will use it

as the basis for a workshop with a period of discussion with the member
cooperatives alone and another period of discussion with members of the

PSC Staff participating. With this in mind, we have organized this report
in the following mamner: First, steps involved in filing a regular rate
case including a standardized format for filing requirements is discussed
with an evaluation of the information really needed for the Commission

to evaluate cases before them. Next the financial criteria for evaluating
rate applications and the recommended procedures for developing the
required rate of return (margin) are provided with a discussion of our
interface with the Consumer Protection Department of the Attorney General's
Office. The last part of this report deals with the subject of flow through

by distribution cooperatives of wholesale power increases.



Filing a Regular Rate Application With the Kentucky Public Service
Commission

A regular rate application, as opposed to a wholesale rate increase
flow through application, is one in which the cooperative, due to

its own internal costs, requires a change in rates. Since the
Kentucky PSC requires the filing of an historic test year (with
certain adjustments), it is necessary to choose, within reasonable
confines, a recent twelve month period which is considered to be
representative of a normal year without the occurrence of significant
abnormalities. Rates are established for the future and the Commis~
sion allows adjustments to the test year information for "kmown and
measurable" changes and adjustments to eliminate abnormal occurrences
to more accurately reflect conditions in the near future. Such
adjustments will be discussed below in conjunction with the test
year income statement and balance sheet. ¥First, however, it is
necessary to review the data required for filing by the Commission.

1. Standardized Data to be Filed Refore the Kentucky PSC

Attached to this report as Exhibit A is a listing of the data
required to be filed by the cooperatives before the PSC.

With the possible exception of the articles of incorporation
and the narrative description of each mortgage, both of which
may simply be referenced to the extent they have been filed
previously, the data required by the Commission is needed

to evaluate the proposed rates. Except for the billing analysis



described on page 4 of Exhibit A and the adjusted income
statement and balance sheet (discussed later in this report);
these items are mostly regurgitations of accounting data which
should be readily available. In some cases, all that is

required is that copies of REA forms be submitted.

Attached to this report as Exhibit B is a tabular format

which may be used to display the required information on

all the indebtedness of the cooperative. This form may be
used to replace Exhibit 2, Schedules 2, 3 and 4 shown on
Exhibit A, page 1 attached hereto. Exhibit C is a suggested
format for the test year billing analysis. This billing
analysis seems to be the piece of information which has caused
the most problems for the Commission Staff in the past. The
analysis may be done on an annual basis but must contain
sufficient detajil to enable the revenues under present rates
to be checked for the test year and the proposed rates to

be tested. For each rate currently in effect and each pro-
posed rate, the annual billing units (customer months, kW and
kWh) should be given for each demand and energy block and for
any adjustment provislons contained in the rate. The corre~
sponding unit charges and total dollar charges for the year in
each rate block should be shown. An example of a billing
analysis for a cooperative with only two rate schedules is

included on pages 2, 3 and 4 of Exhibit C. Page 4 is the



actual analysis and pages 2 and 3 are the rate schedules upon
which the analysis is based. This example will be discussed
in more detail at the workshop.

Test Year Income Statement and Balance Sheet

The total revenue requirement allowed by the Commission is
normally based upon the sum of the test year operation ex-
penses, depreciation expenses, taxes and return (including
interest expense and margin):

RR=0+D+ T+ R
The operation expenses, depreciation expenses, and taxes
are taken from the books of the cooperative and the return
which is to cover interest expenses and returﬁ on equity or
patronage capital is developed by multiplying the overall rate
of return allowed by the rate base. Therefore, the income
statement showing the operation and depreciation expenses and
taxes and the balance sheet from which the rate base is devel-

oped are two of the most important parts of the rate filing.

It is extremely important, then, to be sure these two statements

represent the conditions reasonably expected to exist in the
near future when the proposed rates will be in effect. The
starting point, of course, must be the actual expenses and
investment for the test year. This information may then be
adjusted to reflect "known and measurable" changes which will
occur subsequent to the end of the test year and to annualize

changes which occurred during the test year. Examples of



these types of adjustments include: the annualization of any
rates which may have become effective during or after the

test year, the addition of new non-revenue producing facilities
soon after the end of the test year including an adjustment

to taxes and depreciation expenses, the acquisition of a new
loan and an increase in wage rates during or just after the

test year.

The justification supporting any adjustments made must be
well documented. In many instances signed contracts may

be required to justify an adjustment. For example, a new
contract may have been signed with a labor union, contracts
may have been signed for the delivery of new equipment or a

loan agreement may have been executed.

Exhibit D attached is a listing of the items normally included
in the rate base. End of the test year balances are normally
used, but the average of the thirteen monthly balances may

be used for materials and supplies, prepayments and fuel stock
if the end of year balance is not representative. Again, it
is jmportant to present a rate base which is representative
of the period the rates will be in effect since the operating
margin or return will be developed by multiplying the overall

rate of return by the rate base.



Financial Criteria for Evaluating Rate Applications

In developing financial criteria for determining and justifying
revenue requirements in rate applications, both long and short

term financial needs must be considered. In the long term, coopera-
tives must develop a capital structure sufficient to maintain its
financial strength and to meet the requirements of its current and
potential future lenders in order to obtain financing at the lowest
possible cost and on the most favorable terms. The consensus
currently seems to be that this consists of an equity ratio (equity
as a percent of total capital) of somewhere between thirty and
forty percent and a debt ratio of somewhere between sixty and
seventy percent. After reviewing the current condition of the
cooperatives in Kentucky, the requirements of REA and associated
lending institutions, the requirements of private lending institu-
tions, today's economic climate and the ratemaking practices of
the Kentucky Public Service Commission, we recommend a target
equity position of forty percent. See Exhibit E for a list of

reasons it is necessary to build a substantial equity position.

The equity reflected on the books of most of the cooperatives in
Kentucky consists of two elements: One, revenue received from
members in excess of the operating expense requirements of the

cooperative which has been invested in various types of plant,



and two, non-cash amounts representing capital credits assigned to
the cooperative from its G&T power supplier which, of course, cannot
be used to finance additional facilities. For exaﬁ;le, the equity
of some cooperatives in Kentucky at the end of 1976 consisted of
two thirds cash and one third non-cash amounts*., Since one of the
objectives of this study is to produce an acceptable method of
measuring the revenues required to simultaneously meet the coopera-
tives' needs to finance their plant facilities and reach long-term
financial objectives, it is our recommendation that these non-cash
G&T capital credit assignments be excluded from the computation of
the equity ratios (equity capital divided by total capital) used
in the application of the rate of return method. To do other—

wise would be to include factors extraneous to the financing

requirements of the cooperative.

Probably the most crucial short term indicator of fimancial via-
bility is the familiar Times Interest Earned Ratio (TIER). The
Capital Credits Study Committee recommended a target TIER of 3.0
while the Kentucky PSC has been using a 2.0 TIER as a ceiling on
revenue requirements. In our opinion, the TIER level should
definitely be considered in evaluating the overall revenue require-
ments of a cooperative, but it should be allowed to fluctuate within
a "zone of reasonableness" and should be subjugated to reaching and
maintaining the capital structure selected as a target by the

cooperative.

* From the 1976 REA Bulletin 1-1 assuming investment in associated
organizations is all G&T capital credit assignments.

-8



Procedure for Developing the Required Rate of Return
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The cooperative raises equlty for capital expansion practically
— e

entirely through its rates, thus, a significant equity position
with respect to plant investment can only be generated through
charging rates which will produce a sufficient margin. It is
necessary to establish such rates in a manner which will produce
the appropriate level of margins. For regulatory purposes,* the
most widely recognized method for developing this level is to express
the return or operating income necessary to meet the "test year"
interest expense and required equity additions as a percent of
total capital. This fercentage is referred to as the "rate of
return" and is normally applied to the rate base investment of the
utility. 1If properly measured, this rate of return will allow the
cooperative to secure debt capital from current sources at econo-
mical rates and to raise equity capital in sufficient amounts to

finance plant additions in the desired equity proportions.

Among the first to apply this concept to cooperatives was James

W. Goodwin, former Chief, Retail Rate Branch, Rural Electrification
Administration, who developed a formula equating partonage capital
contribution through rates to a return on equity. The formula

he developed has since been widely used in developing cooperative
revenue requirements by cooperatives and regulatory bodies through-

out the country.

Before discussing the development of this formmla, an understanding

of how this "return on equity" fits into the revenue requirement

* We recognize that a 10-year Financial Forecast serves this purpose

but wnfortunately it is not fully held by regulators to meet the
“"known and measurable" criteria.
~0-
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model is necessary. The revenue requirement of a cooperative may
be written in the following form:

RR=E+D+T+I+P

Where:
RR = Revenue Requirement
E = Operation Expense g
D = Depreciation Expense i
T = Taxes mey/
I = Interest On Debt T
P = Patronage Captial Contribution.or/

Return on Equity =

The I&P is the same as the return discussed above in conjunction
with the income statement and the balance sheet and the formula
can be re-written as total revenue requirements less operating
expenses equals "return" or operating income which is available
to meet interest expenses and provide equity capital:
RR-(E+D+T)= (I+7P)
The interest expense (I) is, of course, easily determined by the
cooperative. However, determining the required equity return (P)

presents some difficulty. It is the measurement of the necessary

patronage capital contribution which we must focus upon to complete

the development of the overall revenue requirement. The value of

P must be large enough to provide for the following:
e et

rm— /\
1, Provide equity to finance capital additicnsz amdmzintain at least

i R B
the current equity ratio. }JJL() . $uMQUK'
T S e L

2. Provide equity necessary to grow to the target equity ratio

over the desired period of time.

-10-



3. Provide equity for the current year's revolvement of capital

credits and/or,special situation equity requirements.

Additional considerations necessary in calculating the proper

equity return for cooperatives are:

4, The establishment of the desired or target equity ratio.

5. The time horizon for gaining the target equity position.

6. Generation and transmission cooperative patronage capital
assignments should be deducted from the accumulated equity
of distribution cooperatives in making all calculatioms.
(These procedures will remain the same if this adjustment is
not made; however, in our opinion, the results obtained will

be more appropriate if G & T capital assignments are removed.)

The "Goodwin Formula" was developed to assure the maintenance

of the current equity ratio by providing a return sufficient to
finance the growth in capital at the current equity ratio and
sufficient to retire capital credits on a revolving basis. When
applied to a hypothetical capital structure rather than the actual
capital structure, the rate of return developed by this formula
will build from the current equity position to the target equity
position over a complete capital credit revolvement cycle assuming
the growth rate remains stable. The "Goodwin Formula" (revised

to correct a minor arithmetical error in the original formula) is

as follows:

-11-



ROR; = (1 + )+ 1 - (3 +p)% %100

(1+g)d-1
Where:
RORy = Rate of Return on Equity - Percent
g = Rate of Captial Growth - Decimal
n = Period of Rotation - Years

Restated, this formula provides for a growth in equity sufficient
to keep pace with the overall growth in capital needs and to meet
the requirement to pay out patronage capital which was earmed in
the nth preceeding year which also included the payout of equity
earned in the nth year preceeding that year, and progressing back

to infinity.

This concept of providing for equity growth by stating the equity
growth requirements in terms of a rate of return on accumulated
equity is excellent, and the "Goodwin Formula" is a fine model

in theory. However, as a practical matter, the formula has its
frailties. Even though it can be recomputed every year, the formula
is based on a long term period (capital credits rotation is generally
advised for a period of from 10 to 20 years). It is extremely
inflexible in that it is based entirely upon a periodic rotation

of capital credits; it does not consider equity payout in special
situations; the equity ratio can only be changed through the appli-
cation of the rate of return on equity calculated to a hypothetical

capital structure and even then the growth period is determined

-]2e



by the rotation period not independently by the user. All these
variables must be considered in any model used to calculate a rate

of return on equity for cooperatives.

The following formula is proposed as an alternative and considers
all of these variables and requires more of a process than a rate

application:

RORE = yne t+ TRE -+ Trpo

Where:
ryg = Normal (historic) Rate of Growth in Total Capital
rgg = Rate of Growth Required to Build Equity
rEpo = Rate of Equity Payout (including rotation

retirements and/or special situation payouts)
There are basically two ways to measure the rate of return on
equity using this formula both of which should yield the same
result. The first is to use each of the variables in a mini-forecast
to project the absolute level of equity over the next three to five
yvears. The annual compound rate of growth can then be calculated
from these projected equity levels and this becomes the required

return on equity.

The seéond method, which we will focus upon now, is to calculate
each of the above growth rates and plug them into the formula. To
facilitate an understanding of the computations involved, the
following example will be used (all equity and total capital figures
are assumed to exclude G&T capital credit assignments):

At the end of 1977 our hypothetical cooperative (KRECI) had

accumulated $300,000 in equity and $700,000 in debt or total

-13-



capital of $1,000,000. The weighted average cost of

debt is 4.5%. Total capital has grown from $555,900 in 1970 to
$1,000,000 in 1977 for an annual compound rate of growth of 8.75Z.
KRECI has made it a policy to pay out capital credits to the estates
of deceased members only and recent history has shown that these
payments amount to approximately one-half of one percent of average

equity capital each year.

The normal (historical) rate of growth (ryg) for KRECI, of course,

is 8.757Z. Given that KRECI has a target equity ratio of 407 which
it hopeé’to attain within a ten year period and that it has a current
equity ratio of 30%, Table A (attached at the back of this report)
can be used to determine the value of the sum of the normal capital
growth rate (ryg) and the rate of growth required to build equity
(rgg). Looking on the second page of this table we see that the
value of rNG + rgg in this example is found under the 8.75% column
in the 30% present equity ratio row to be 11.927. The rate of
growth required to build equity may be determined separately by

either subtracting the normal rate of capital growth (8.75%) from

the 11.92% to obtain 3.17% or it may be computed using the following

formula:
AT, i/
rgg = (1 + ryg) GE—) - 1)
Where:
rNG = Normal Rate of Growth in Total Capital
A = Target Equity Ratio Expressed as a Decimal
I = Current Dollar Level of Total Capital
E = Current Dollar Level of Equity
n = Number of Years Desired to Achieve Equity Target

14—



Applying the formula to the above example we get:

(1 + .0875) (.40)(1,000,000) /10 _ 1y
(300, 000)

(1.0875) (1.02919 - 1)

3.17%

TBE

non

The equity payout of one~half of one percent of average equity

capital must then be added to obtain the required rate of returm

on equity. The equity payout rate is included to insure that the
funds needed to be paid out during the coming years will be generated
through rates in those years. It should be computed on the basis

of the average of the equity paid out during the last several years
unless a significant change can be foreseen for the next year. 1In
such a case, the change should be fully supported in the presentation

to the Commission.

Plugging the results of these calculations into the formula, we
obtain a rate of return on equity as follows:

RORg = (8.75 + 3.17 + 1.50)

13.42%

i n

Applying this rate of return to the 1977 year end capital structure
and using the weighted debt cost, the overall rate of return required

is computed as follows:

Capitalization Weighted Cost
s % Cost Component
Debt 700,000 70 0.0450 0.0315
Equity 300,000 _30 0.1342 0.0403
Total 1,000,000 100 0.0718

-15-



Thus the 13.427% rate of return on equity when weighted into the
actual capital structure produces an overall rate of return or
weighted cost of capital of 7.187%. This rate of return is then
applied to the total rate base to obtain the return or operating
income necessary during the test period to recover interest ex-
pense and produce a margin which is consistent with the amount

of equity to be applied toward the cooperative capital needs.

The strength of this method is that all the variables associated
with determining the required rate of return on equity are considered
and flexibility is allowed in determining the planning horizon for
obtaining the target equity ratio. This method should also be more
palatable to regulators since it is based on the situation as it
actually exists as opposed to theoretical circumstances generated by
an applicant. This procedure also requires and, in fact, helps
develop an understanding of the relationships between the variables
included in the model and emphasizes the need for long range finan-
cial planning as well as the monitoring of the extent to which

financial goals are realized.

As previously noted in this report, the use of booked equity in the
return on equity determination could cause significant distortion
in the results obtained. The reason, again, is the non-cash equity
which has been assigned to the distribution cooperative by its G&T
power supplier. These equity assignments come in fits and starts,
are not predictable and are not in any way related to the financing
requirements of the distribution cooperative. The rates of the

generation cooperatives are usually established on the basis of the

-]fHe-



cash capital needs of the cooperative rather than the need to produce any
target level of accumulated equity. This method of setting G&T rates
coupled with cyclic economic conditions results in substantial
variability in the margins available for assignment to the distri-
bution cooperatives. When the G&T does generate equity margins,

even though they may be moderate in comparison to the investment

of the G&T, they become disproportionately large in relation to

the relatively small investment of the distribution members. Also,
the losses of the generation cooperative have acted to reduce its
equity position, but this reduction has not been transmitted down

to the distribution members.* Combined with the fact that this
equity assigned at the distribution level is actually developed
through the G&T rates and also booked at the generation level this
one-way loss accounting has resulted in there being substantially
more equity booked on the combined system than there has been

equity generated on the combined system.

When analyzed in detail there are some rather complex offsetting
effects which tend to dampen the impact of leaving the G&T assign-
ments in the capital of the distribution cooperative. The major
factor is that the current equity ratio by which the required return
on equity is multiplied in deriving the overall rate of return

is higher than if the G&T assigmments are removed. However, the
rate base is then much less than the total capitalization of the

cooperative. Even after considering these offsetting effects,

* In 1977 REA changed its accounting policy to allow losses to
be used by G&T's to offset future margins thus eliminating this
problem in the future. However, the equity generated at the G&T
level will still be booked in both the G&T and distribution books.

-] 7=



however, it seems clear that the extreme wvolatility, the relative
size and the fact that the G&T capital assignments bear no relation-
ship to the financing requirements of the distribution cooperatives
which, after all is the major reason for equity accumulations,

and are not included in the rate base by the Kentucky PSC, could so
significantly affect the results of the operating income require-
ment that it should be removed in setting rates for distribution
cooperatives. An example of the procedure with and without G&T

capital credits in the capital structure is shown on Exhibit F.

As with any process for establishing revenue requirements, this
procedure camnot be applied blindly. The test period cash flow
needs of the cooperative must be considered, therefore, the interest
coverage produced by the resultant rate of return on equity should
be computed. In cases where the current equity ratio is extremely
low, this method could very easily produce a TIER which is unaccep-
tably low. By the same token, with an exceptionally high current
equity ratio the resultant rate of return on equity could produce a
TIER above the range acceptable by regulatory authorities. The
TIER resulting from application of this procedure may be calculated

by the following formula:
TIER = (RB) (DC + EC)

(TC) (DC)
Where:
RB = Rate Base
DC = Debt Component of Overall Rate of Returm
EC = Equity Component of Overall Rate of Return
TC = Total Capital

-18-



In the example above (assuming that total capital is equal to

total rate base), the calculation of TIER is as follows:

TTER = (1,000,000) (0.315 + 0.0403)
(1,0600,000) (0.315)

= 2,3
If the TIER is lower than acceptable, the target TIER then becomes
the factor controlling the determination of required revenue level
and thus of the required rate of return overall and on equity. 1In
order to determine what this overall rate of return and rate of
return on equity should be given a higher TIER target, the following
formula can be used:

(RB) (DC + EC) _
T ooy - THER

and, where RB = TL

EC = (TIER) (DC) - (DC)
If the target TIER is 3.0 in the above example:

(3.0 (0.0315) - 0.0315
0.0630

RE

LI

The required rate of return on equity would be:

EC +Equity Ratio
0.0630 = 0.30
0.21 or 21.07%

RORg

LI

The resulting overall rate of return would be:
DC + EC or 3.157% + 6.3%
= 9,45%
In summary, the following steps should be used in the determination
of the required rate of return to be applied to the rate base of

the cooperative producing the required operating income:

~10-~



This procedure has been discussed with Ms. Glenda J. Beard, Assis-— —_—

Compute representative annual compound rate of growth in total
capital excluding G&T capital credit assignments. (rNG)
Given target time selected to achieve target equity ratio,
compute (using the formula or table provided) required rate to
build to desired equity ratio. (rpg)
Note: Table computes rpp and adds to Iyge The sum of

the two then is printed.
Based on historical payout, compute the expected rate of equity
payout as a percent of total equity without G&T capital credit
assignments. (rgpg)
Rate of return on Equity = ryg + rpg + TEpo
This rate of return should be checked to be sure the resulting
TIER is in the acceptable zone and should be adjusted if it
falls below the zone.
The rate of return on equity and the weighted cost of debt are
then multiplied by the adjusted year—end equity and debt ratios

respectively and summed to produce the overall rate of return.

tant Attorney General, Consumer Protection Division. Ms. Beard

expressed concurrence in the method used, but reserved the right

to question the judgemental aspects in its application; e.g.,

the target equity level and the determination of the appropriate

capital growth rate, (ryg).
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Loan Applications

Loan applications still must be filed including the information
identified in the Commission's rules and regulations plus the
letter of approval from the source of the loan. When such loan
applications are for amounts less than ten percent (10%) of gross
plant, it is not necessary to file an Application for Certificate
of Public Convenience and Necessity nor will a hearing be required.
Bowever, if such applications are for in excess of ten percent
(10%Z) of gross plant, there is a requirement for the filing of an
Application for Certificate of Public Convenience and Necessity
including all information required by the Commission's rules and
regulations and a hearing will be required. The Cbmmission is now
making it a practice to approve loans, as REA and CFC, based upon
the cooperative's two (2) year work plan. This generally has the
effect of pushing the loan applications above the ten percent
(10%) of gross plant mark while possibly eliminating annual trips

to the Commission with loan applications.

Flow Through of Wholesale Power Cost Increases

At the present time there is no provision for the automatic flow
through of wholesale power cost increases nor is there any prospect
of such a provision in the near future. The Commission Staff is
reluctant to consider this type of provision given the Governor's

and the Commission's current view of automatic pass through clauses.
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An alternative to an automatic provision was recently experienced
by the members of East Kentucky Power. This alternative requires
that a complete filing be made, however, it does provide for the
possibility of a timely pass~through of the increased wholesale
costs. In the East Kentucky case, the members were required to
file simultaneously using the same test year as East Kentucky
showing only the effects of a flow through soon after the whole-
sale filing. In the future, with the proper coordination it may be
possible for the member distribution cooperatives to file con-
currently with the power supplier. The Commission will be re-
viewing these filings to determine whether or not some of the
distribution cooperatives are able to absorb any or all of the
increase. For this reason and because the individual coopera-
tive may need to increase its rates in addition to the flow through
of the wholesale increase or restructure its existing rates, it
may be necessary under this alternative to prepare and file an
additional application soon after the flow through application

is filed.

Although it hasn't been used in the past, there is a paragraph

in the regulations of the Commission providing for conferences with
the Staff for purposes of settling the case. It may be possible
in the future to use this provision to settle flow through cases

without holding a hearing. If the current experiment works (i.e.,

-22-~



East Kentucky) and the system continues in use, it may also be
possible in the future to eliminate some of the filing requirements
in the purely flow through filings. Such a reduction in filing

requirements is not foreseeable in the near future, however.

Conclusion

This report contains information which, if applied, will result
in more streamlined, more effective Public Service Commission
proceedings which are more productive and more economical for
the members of the Kentucky Association of Electric Cooperatives.
More effective financial planning may also result from the

application of the procedures outlined herein.

Of necessity, the report does not contain sufficient detail to
answer all questions which may be raised in the application of the
concepts discussed. However, a workshop will be held at which
time any questions may be raised and a thorough working knowledge

of the procedures should be developed.
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11.

12.

13.

EXHIBIT A
Page 1 of 5

OUTLINE OF DISTRIBUTION COOPERATIVE RATE

FILING BEFORE KENTUCKY PUBLIC SERVICE COMMISSION

Application and Notice

Articles of Incorporation - Exhibit 1

Financial Exhibit - Exhibit 2

Schedule
Schedule
Schedule
Schedule
Schedule

LS R R VAR L

Exhibit 3 -

Exhibit 4 -

Reasons for

Exhibit 5 -

Exhibit 6 -

Exhibit 7 -

Exhibit 8 -
Exhibit 9 -

Exhibit 10-

-

]

i

Narrative Description of Each Mortgage

Bonds Authorized & Issued

Table of Data on Outstanding Notes

Data on Other Indebtedness

Income Statement and Balance Sheet (REA Form 7, Parts
A & C) Actual and Adjusted with Adjustments Clearly
Documented

Present and Proposed Rate Schedules - Comparable Form

Description of Property Including Net Original Cost and Cost
to Applicant by Major Plant Account

Rate Change should be Included in Prepared Testimony.

Dollar and Percent Increase, Total and by Rate Group,
and Effect on Average Bills

Beginning and End of Month Balances in Investments for
Each Month of Test Period (REA Form 7, Part C)

Total Interest Charged to Construction and Monthly Revenues
and Operating Expenses (REA Form 7, Part A)

Details of Any Jurisdictional Apportionment Made

Test Period Present and Proposed Billing Analysis

All Revised Tariff Sheets with Symbols in Margins Indicating

Changes Made

Prepared Testimony and Exhibits of Witnesses.
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EXHIBIT A
Page 2 of 5

STANDARDIZED FILING OF COOPERATIVES

BEFORE THE

KENTUCKY PUBLIC SERVICE COMMISSION

807 RAR 1:010. Rules of Procedure

Section 9. Application or Notice for Authority to Adjust Rates
1. Applications - Section 7

1-1: All applications must be by petition in writing. The petition
must set forth the full name and post office address of the
applicant, and must contain fully the facts on which the appli-
cation is based, with a request for the order, authorization,
permission or certificate desired and a reference to the particu-
lar provision of law requiring or providing for same.

1-2: The original and ten (10) copies must be filed.

1-3: A certified copy of the articles of incorporation and all amend-
ments thereto must be filed. If, however, these were previously
filed, it is sufficient to refer to the style and case number of
the prior proceeding.

2. TFinancial Exhibit - Section 6

2-1: Test Period shall be an actual twelve-month period with known and
measurable adjustments, said period ending not more than ninety (90)
days prior to the date the application is filed.

2-2: Short narrative on each mortgage on property of applicant. Include:
- Date of Execution

Name of Mortgagor

Name of Mortgagee, or trustee

Amount of indebtedness authorized to be secured thereby, and

The amount of indebtedness actually secured, together with

any sinking fund provisions

To the extent provided in a previous filing, reference case number.

2-3: Descriptions of bonds authorized:
-~ Amount authorized
- Amount issued
- Name of issuing utility
- Describe each class separately and how secured
- Date of issue
- Face value
- Rate of interest
~ Maturity date
- Amount of interest paid thereon during the last fiscal year
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2-4:

2-5:

2-6:

EXHIBIT A
Page 3 of 5

Description of outstanding notes

- Date of issue

- Amount

-~ Date of maturity

Rate of interest

Holder of note

Amount of interest paid thereon during last fiscal year

Description of other indebtedness by class and by security
- Description of each
- Interest paid on each during the last fiscal year

Detailed income statement and balance sheet - REA Form 7,
Parts A & C

In comparative form, a schedule of the present and proposed rates.

A description of applicant's property, including a statement of the net
original cost (estimated if not known) and the cost to applicant.

A statement in full of the reason why the adjustment in rates is required.

The amount of the proposed increase or decrease in dollars (§) and per-
centage (%), and the effect upon average consumer bills.

Complete financial information, in addition to that contained in the
Financial Exhibit above, for the twelve (12) months of the test period.

7-1:

7-2:

7-3:

Monthly beginning and ending balances of the following accounts:
(REA Form 7, Part C for each month beginning with one month prior
to the test period,)

All plant accounts and related reserves
Prepayments

Construction work in progress
Retirement work in progress

Plant acquisition adjustments
Materials and supplies

Twelve (12) monthly REA Form 7, Part A's, including (for the test
period):

- Total amount of interest charged to construction
- Monthly revenues and operating expenses

Details of any apportionment used in deriving that portion of total

revenues, expenses, and investment subject to the jurisdiction of
the Kentucky Public Service Commission.
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EXEIBII A
Page 4 of 5

7-4: A billing analysis in such detail that the revenues from the present
and proposed rates can be readily determined. This should be on an
annual basis and should include for each rate schedule the billing
units in each block and the revenues in each block under the present
and proposed rates for the test period. Kilowatthours subject to
and revenues (present and proposed) from the fuel adjustment pro-
vision should be shown.

Forms ~ Application & Notice of Adjustment of Rates -
Section 14 (1)(c) & (d4).

Section 5.(2)(a) All revisions in tariff sheets shall contain a symbol
in the margin indicating the change made. These symbols are as follows:

(C) To signify changed regulation.
(D) To sigpify discontinued rate, regulation or test.

(N) To signify new rate and/or new test.

Section 6. Upon the granting of authority for a change in rates, the
utility shall file a tariff setting out the rate, classification, charge,
or rule and regulation authorized by the commission to become effective.
The order may direct, and each page of the tariff so filed shall state
that it is "Issued by authority of an order of the Public Service Com-
mission in Case No. , dated > 19__ .

Section 7. Notice of proposed rate change must be provided the commission
and the customers. Customers may be notified individually by mail or such
notice may be published once a week for three (3) consecutive weeks prior
to the effective date of such proposed rates or (if a hearing has been
scheduled) prior to the date of the hearing, in some newspaper of general
circulation in the commumity or communities in which the customers to be
affected reside, and provided further, that the commission, upon request
of the utility, may modify the requirements as to notice other than by
posting in any case in which it appears proper to do so. Notice provided
for in this section shall contain the proposed rates, and when applicable,
the date, time, and place of hearing.

807 KAR 2:020. Tariffs
1.
(I) To signify increase.
(R) To signify reduction.
(T) To signify change in text.
2.
3.
4,

Section 8. All information and notice required by these rules shall be
furnished to the commission at the time of the £iling of any proposed
revisions in rates or regulations, and the 20 days statutory notice to
the commission will not commence to run and will not be computed until
such information and notice is filed.
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5.

Forms - Section 13.

The following forms should be used:

(1)
(2)
3
(4

(3)
(6)

Form of cover sheet for tariffs

Form for filing rules and regulations

Form for filing rate schedules

Form of certificate of notice to the public of change

in tariff where no increase of charges results

Form of certificate of motice to the public of change in
tariff which results in increased charges

Form of adoption notice

-28-
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EXHIBIT C

PAGE 1 of 4
FORM
TEST YEAR BILLING ANALYSIS
Number of
Customer Months, Unit Total
or. kW, or kwWh Charge Charge

RATE 1

Customer Charge

Demand Charge
Without Discount
Block 1
Block 2
With Discount
Block 1
Block 2

Energy Charge
Summer
Block 1
Block 2
Winter
Block 1
Block 2

Adjustments
Fuel
Tax

Subtotal

RATE 2,3,.¢o’

Use same format as above for each additional rate.

Subtotal

Total
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EXAMPLE

BRATE SCHEDULE RS

RESIDENTIAL SERVICE

AVATIABILITY - Available throughout the entire territory served by the
Cooperative,

APPLICABILITY - Applicable for service to a single family dwelling unit
occupied by one family or household. Service provided hereunder shall not
be shared with or resold to others.

CHARACTER OF SERVICE - Available for single phase service from local
distribution lines of the Cooperative's system at nominal secondary voltage
of 120/240 volts.

NET MONTHLY RATES -

Customer Facilities Charge:
$4.00
Energy-Demand Charge:

3.684 cents per kWh for the first 850 kWh; plus
3.364 cents per kWh for all additional kWh.

Provided however, that for the billing months of November through May inclusive,
. all kWh over 850 kWh shall be billed at 2.791 cents per kWh.

MINIMUM BILL -~ In consideration of the readiness of the Company to furnish such
service, a monthly minimum charge will be made of not less than $4.00.

{
BILLING ADJUSTMENTS - Service under this rate is subject to the Fuel Cost
Recovery Adjustment as set forth in Rate Schedule FA.
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EIHIBIT C
PAGE 3 of 4

EXAMPLE

RATE SCHEDULE GS-D

GENERAL SERVICE - DEMAND

AVATIABILITY - Available throughout the entire territory served by the
Cooperative.

APPLICABILITY - Applicable for general service on an annual basis covering the
entire electrical requirements of any Customer contracting for not less than
twenty (20) kilowatts except for service to which another Rate Schedule is
applicable. Service to two or more premises shall not be combined nor shall
service furnished hereunder be shared with or resold to others. All service
shall be taken at the same voltage and from a single delivery point.

CHARACTER OF SERVICE - The delivery voltage to the Customer shall be the
voltage of the available secondary distribution lines of the Company for the
locality in which service is to be rendered. Three phase service may be
furnished at the request of the Customer subject to the Rules and Regulations
of the Cooperative which govern the extension of the three phase service.

NET MONTHLY RATES -

Customer Facilities Charge:
$20.50
Demand Charge:
$2.67 per kW of billing demand.
Energy Charge:
For the first 180 kWh per kW of billing demand
3.132¢ per kWh for all kWh
For all over 180 kWh per kW of billing demand
2.619¢ per kWh for all kWh
MINIMUM MONTHLY BILLS - In consideration of the rediness of the Company to

furnish such service, no monthly bill will be rendered for less than the Customer
Facilities Charge plus the Demand Charge.

DEDUCTION FOR PRIMARY SERVICE - For service hereunder that is rendered and
metered at the available primary voltage a reduction of fifteen (15) cents per
kW of billing demand will be made; however such decuction shall not reduce the
minimum monthly bill specified above.

BILLING ADJUSTMENTS - Service under this rate is subject to the Fuel Cost
Recovery Adjustment as set forth in Rate Schedule FA.
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EXAMPLE

TEST YEAR BILLING ANALYSIS

PRESENT RATES

RATE RS - RESIDENTIAL SERVICE

Customer Charge
Energy-Demand Charge
First 850 kWh
All Additional kWh
June - October
November -~ May
Fuel Adjustment
Subtotal RS

RATE GS-D-GENERAL SERVICE-DEMAND

Customer Charge
Demand Charge
Secondary Voltage
Primary Voltage
Energy Charge
First 180 kWh per kW
All Over 180 kWh per kW
Fuel Adjustment
Subtotal GS-D

TOTAL

Number of

Customer Months
or kWh or kW

EXHIBIT C

144,000

122,400,000

9,000,000
12,600,000

144,000,000

480

36,000
12,000

8,640,000
10,560,000

19,200,000
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Unit Total

Charge Charge
$ 4.00 $ 576,000
3.684¢ 4,509,216
3.364¢ 302,760
2.791c 351,666
0.222¢ 319,680
$6,059,322
$20.50 $ 9,840
$ 2.67 96,120
$ 2.52 30,240
3.132¢ 270,605
2.619¢ 276,566
0.222¢ 42,624

$ 725,995

$6,785,317



ITEMS INCLUDED IN RATE BASE

BEFORE THE KENTUCKY PUBLIC SERVICE COMMISSION

1. NET PLANT
(ORIGINAL COST LESS ACCUMULATED DEPRECIATION)

2. CONSTRUCTION WORK IN PROGRESS

3. MATERIALS AND SUPPLIES

4, PREPAYMENTS

5. FUEL STOCK

6. CASH WORKING CAPITAL ALLOWANCE
(NORMALLY TOTAL O & M EXPENSE LESS ALL 'IAXES
LESS PURCHASED POWER, LESS DEPRECIATION IF
TNCLUDED IN O & M EXPENSE TIMES 12.5%)

LESS:

7. CUSTOMER ADVANCES FOR CONSTRUCTION

8. TOR TVA SERVED COOPERATIVES
CONTRIBUTIONS FOR DEBT SERVICE
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REASONS FOR FINANCING PLANT FACILITIES

WITH SUBSTANTIAL AMOUNTS OF EQUITY CAPITAL

REA requires the accumulation of 407 equity before significant amounts
of capital credits may be paid out.

The National Utilities Cooperative Finamce Corporation (CFC) generally advocates an
equity ratio of somewhere between 30 and 40%. However, in the REA/CFC

Common Mortgage, there is a provision restricting a system from reducing

its equity until a 407 level is reached. This mortgage also calls for

CFC approval before the merger or consolidation of two cooperatives

where the resulting system would not have or could not maintain a 407

equity level.

It is generally recognized by the financial community that electric
utilities should maintain 35-407 equity ratios in order to reduce the
risk of loan default.

REA will not finance 1007 of a cooperatives plant facilities.

REA operates its loan advances on a reimbursement process whereby loan
funds are advanced upon completion of facilities normally constructed
by distribution cooperatives.

CFC subscriptions must be paid from equity funds.

Working capital funds are required for daily operations.

Equity must be generated to meet equity payout requirements.

Equity is required to meet contingencies which cannot be foreseen.
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EXAMPLE
COMPARISON OF RESULTS OF PROCEDURE

WITH AND WITHOUT G&T CAPITAI ASSIGNMENTS

ASSUMPTIONS

1. 9% Capital Growth (ty,) - With and Without G&T Assigmment.
2. 407 of Equity is from G&T Assignments.

3. 10,000,000 is Total Capital

4, 6,000,000 is Total Debt

5. 4,000,000 is Total Equity

6. 1,600,000 is G&T Assignment

7. 4% is Cost of Debt

8. 8,400,000 is Rate Base

). There are no Equity Payouts.

WITH G&T ASSIGNMENTS WITHOUT G&T ASSIGNMENTS

Rate of Return on Equity

RORg = TNG + TBE® + TEPO N
= 6.0 + 0.0 + 0.0 = 9.0 + 3.75+ 0.0
= 9.0% = 12.7%
* rgg = 0.0 srgg = (1+.09) (.60) (8,400,000) }L/10 _1—]
2,400,000
OVERALL RATE OF RETURN = 3.7%
WEIGHTED WEIGHTED
AMOUNT PERCENT  COST COST AMOUNT  PERCENT GCOST COST
DEBT 6,000,000 60, .040 024 6,000,000  71%  .040  .028
EQUITY 4,000,000 407, 090 .036 2,400,000  29%  .127 037
TOTAL 10,000,000 1007, .060 8,400,000 .065
6.0% 6.5%
RETURN
TOTAL (8,400,000) (.060)=$504 ,000 (8,400,000) (.065)=$546,000
NTEREST EXPENSE  (6,000,000) (.040)= 240,000 (6,000,000) (.040)= 240,000
QUITY $264,000 $306,000

ANNUAL EQUITY COST INDICATED BY CAPITAL STRUCTURE

(4,000,000) (.09) = $360,000  (2,400,000)(.127) = $305,000
~36-
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Item No. 12
Page 1 of 51

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
Provide the work papers that support the 23.28% return on equity in the Capital
Growth Method.

Responses:

The basic work papers for the capital growth method are contained in Appendix 1
to the Direct Testimony of James R. Adkins and in Exhibit K of the Application for
Capital Growth. An explanation of this method is contained in the following pages in

this response. The Capital Growth Method is in electronic format on the attached CD.






Item No. 13
Page 1 of 1

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
Reference:  Revised Exhibit D, Schedule A, Residential Marketing Rate (ETS):

Provide the number of customers with contracts and the number without contracts.

Response:
The number of customers with contracts is 718. The number of customers
without contracts is 923. Total Number of Consumers 1,641 with 3.241 ETS units

installed.






Item No. 14
Page 1 of 8

SOUTH KENTUCKY RECC
CASE NO. 2011-00096
RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012
Requested Data:

Provide a Copy of Exhibit J for the rates contained in the Revised Notice filed

with the Commission on July 5, 2011. Also provide in electronic format.

Response:
Attached to this response is the revised Exhibit J. It is also provided in electronic

format on the CD provided as a part of these responses.



Customer Charge
Energy Charge per kWh
Total From Base Rates

Average Monthly Bill

Customer Charge
Energy charge per kWh
Total from base rates

Average Monthly Bill

Customer Charge
Demand Charge
Energy charge per kWh
Total from base rates

Average Monthly Bilt

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

Schedule A - Residential

Rate 1
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
| Case No. 2010-00185 Case No. 2010-00186 Rates
Actual Test Year Normalized Current Normalized Increase Curment Normalized Proposed Normalized increase
Bitting Data End Rale Revenues Rate Revenues Total Rate Revenues $ Increase Rate Revenues Amount | Percent |
739,180 § 8.77 6,482,609 $ 9.14 $6,756.105 $273497 § 9.14  $6,756,105 $ - $15.00 & 11,087,700 $ 4,331,585 64.11%
849,780,821 0.08836 75,086,633 $0.09214 $78,298,805 $3,212,172 $0.08543 72,596,776 (5,702,029) 0.08818 S 74942171 $ 2,345,395 323%
1] -
81,569,242 85,054,910 3,485,668 79,352,881 (5,702,029} 86,029,871 6,676,990 8.41%
3 110.35 $ 11507 $ 4.72 $ 107.35 § (7.71) % 11639 $ 38.03 8.41%
Schedule B - Small Commercial
Rate 2
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates
Actual Test Year Normalized Current Normalized Increase Current l Normalized Proposed “ Normalized Increase
Billing Data End Rate Revenues Rate Revenues Total Rate Revenues $ Increase Rate Revenues Amount | Percent ]
50,082 $ 16.44 838,144 § 1714 $873,831 $35,687 $ 1714 $ 873,831 § - $ 25.00 § 1274550 $ 400,719 45.86%
75,104,607 $ 0.09963 7,482,672 $0.10389 $7.802,618  $319,946 § 0.097180 $ 7,298,666 (503,952) 0.10294 S 7,731,268 $ 432,603 5.93%
- S —
8,320,816 8,676,449 355,633 $ 8,172497 $  (503.952) 9,005,818 833,321 10.20%
3 163.21 $ 170.19 § 6.98 $ 160.30 $ {9.88) $ 17665 % 16.35 10.20%
Schedule LP - Large Power Rate
Rate 4
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
| Case No. 2010-00185 Case No. 2010-00186 Rates
Actual Test Year Normalized Current Normalized Increase Current Normalized Proposed # Normalized Increase
B Data End Rate Revenues Rate Revenues Total Rate Revenues §$ Increase Rate Revenues Ampunt | Percent |
4175 § 3287 137,232 § 34.28 $143,119 0.79% $ 3428 § 143,119 § - 3 50.00 $ 208,750 § 65,631 45.86%
653,357 $ 6.57 4,292,553 6.85 $4,475,493 24.71% $ 6.85 § 4475493 - 7.00 $ 4,573,496 % 98,003 2.18%
204,613,675 §$ 0.06324 12,939,769 $0.06596 $13,496,318 74.50% 30.05925 $ 142,123,360 (1,372,958)  0.062430 % 12,774,032 $ 650,671 5.37%
e -
$ 17,369,554 3 18,114,830 100.00% 516,741,072 $ (1,372,958) 3 17,556,278 $ 814,308 4.86%
$ 4,160.37 3 433891 § 17853 $ 401005 § (328.85) 3 4,205.10 $ 195.04 4.86%

7nd Revised Exhibit &
Page 1of 6
Witness: Jim Adkins



Customer Charge
Energy charge per kWh
Total from base rates

Average Monthly Bill

Customer Charge
Energy Charge

Total Baseload Charges

Customer Charge
Energy charge per kWh

Total from base rates

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

Schedule OPS - Optional Power Service
Rate 5 - Over 50 kW

2nd Revised Exhibit J
Page 20f 6
Witness: Jim Adkins

Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates
Actual Test Year Normalized Current Normalized Increase Current Normatized Proposed Normalized Increase
End Rate Revenues Rate Revenues Total Rate Revenues $ Increase Rate Revenues Amount | Percent |
2,035 $ 3287 66,890 $34.28 $69,760 4.30% $ 3428 § 69,760 $ - $ 50.00 $ 101,750 § 31,990 45.86%
14,598,187 $ 0.10189 1,487,409 $0.10625 $1,551,057 95.70% $0.09954 $ 1,453,104 (97,954) 0.11434 § 1,669,157 216,053 14.87%
$ 1,554,300 3 1,620,817 100.00% 1522863 $ (97,954) 1,770,907 _$ 248,043 16.29%
3 763.78 $ 796.47 $ 32.69 3 748.34 $ (48.13) $ 870.22 § 121.89 16.29%
Schedule A - Residential Marketing Rate - ETS
Rate 6
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates
Test Year Normalized Current Normalized Increase Current Normalized Proposed Normalized Increase
End Rate Revenues Rate Revenues Total Rate Revenues $ Increase Rate Revenues Amount | Percent *
10,530,533 $ 0.05302 558,329 $0.05528 $582,128 100.00% $0.05126 539,795 (42,332.74) 0.06304 663,845  124,049.68 22.98%
$ 558,329 $ 582,128 100.00% § 539,795 5 {42,333) $ 663,845 § 124,050 22.98%
Rate B - Small Commercial Marketing Rate - ETS
Rate 7
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates
Actual Test Year Normalized Current Normalized increase Current — Normalized Proposed Normalized Increase
End Rate Revenues Rate Revenues Total Rate Revenues $ Increase Rate Revenues Amount | Percent |
31,036 $ 0.05978 1,855 $0.06233 $1,934 $ 0.05831 $1,810 (124.76) 0.07004 $2,174 364.05 20.12%
3 1,855 3 1,934 0.00% $ 1810 $ (125) 3 2174 § 364 20.12%

PSRN 2 ..o AL



Metering Charge
Substation Charge
Demand Charge
Energy charge per kWh
Total from base rates

Average Monthly Bill

Metering Charge
Substation Charge
Demand Charge
Energy charge per kWh
First 400 kWh per kW
Over 400 kWh per KW

Total from base rates

Average Monthly

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

Schedule LP1 - Large Power 1

Rate 9
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates
Actuat Test Year Normalized Current Normalized Increase Current Normalized Proposed Normalized increase
Billing Data End Rate Revenues Rate Revenues Total Rate Revenues a $ increase Rate Revenues Amount | Percent |
12 $ 136.99 1,644 $ 14285 $1,714 0.15% $ 142.85 $1,714 $ - $ 14285 $1.714 & -
12 $1.034.60 12,415 $ 1,078.84 $12,946 3 1,078.84 $12,946 $ 1,078.84 $12,846 $ -
26,080 $ 5.91 171,923 6.16 $179,186 16.02% $ 6.16 $179,196 - $ 6.16 $179,196 $ -
15,182,167 $ 0.05841 886,780 $0.06091 $924,746 $ 0.05420 $822,873 $ 0.05420 $822,873 § -
$ 1,072,773 $ 1,118,602 16.17% $ 1,016,729 § - $ 1,016,728 % - 0.00%
$ 89,387.71 $ 93,216.81 $ 3,819.10 $ 84,727.44 $ (8,489.36)
Schedule LP2 - Large Power 2
Rate 10
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 201000185 Case No. 2010-00186 Rates
Actual Test Year Normalized Current Normalized increase Current Normatized Proposed Normalized Increase
Billing Data End Rate Revenues Rate Revenues Total Rate Revenues $ increase Rate Revenues Amount _ Percent H
13 ¢ 136.99 1,781 $ 14285 $1,857 0.06% $ 142.85 3% 1,857 $ - $ 142850 $ 1,857 $ - 0.00%
13 $2,600.75 33,810 $ 2.711.98 $35,256 $ 2,711.98 § 35,256 $2711.980 § 35256 $ - 0.00%
94,280 $ 591 557,194 $6.16 $580,764 17.72% $ 6.16 $ 580,764 - 6.16 $ 580,764 $ - 0.00%
37,711,970 §$ 0.05841 2,202,756 $0.06091 $2,297,036 70.08% $ 0.05420 $ 2,043,989 (253,047.32) $ 0.05420 $ 2043989 $ - 0.00%
6,712,502 $ 0.05182 347,842 0.05404 $362,744 $ 0.04733 $ 317,703 (45,040.89) $ 0.04733 § 317,703 § - 0.00%
$ 3,143,383 $ 3,277,657 87.86% 3 2,679,569 $  (298,088) $ 2,979,569 § - 0.00%
$ 24179869 $ 252,127.45 $10,328.76 $229,197.59 $ (22,929.86) $ 225,197.59 $ - 0.00%

2nd Revised Exhibit J
Page30of 6
Witness: Jim Adkins



Metering Charge

Substation Charge
Substation Charge

Demand Charge per kW
Contract Demand
Excess Demand

Energy charge per kWh

Average Monthly Bill

Customer Charge
Energy Charge per kWh
Total From Base Rates

Average Monthly Bill

SOUTH KENTUCKY RECC
CASE NO. 2011-00096

Schedule LP-3 Large Power 3

Rate 15
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates

Actual Test Year Norm Current Normalized Increase Current Normalized Proposed Normalized increase
Billing Data End Rate Revenues Rate Revenues Total Rate Revenues $ Increase Rate Revenues Amount | Percent |
108 $ 136.99 14,795 $  142.85 $15,428 3 14285 § 15,428 § - $ 14586 §$ 15,753 § 325.08 2.11%
36 $ 34523 12,428 359.99 $12,960 $ 359.89 % 12,960 $ - $ 36759 $ 13,233 § 273.60 211%
72 $1,034.60 74,491 § 1,078.84 $77,676 $ 107884 § 77676 $ - $ 1,101.60 $ 79,315 $ 1,638.72 2141%
141,140 5.91 834,136 6.16 $869,421 $ 6.16 $ 869,421 § - $ 629 $ 887,769 $ 18,348.17 2.11%
2,371 857 20,319 8.94 $21,197 3 894 $ 21,197 $ - $ 913 § 21,647 $ 450.49 2.13%
69,748,929 0.05555 3,874,553 0.05793 $4,040,555 $ 0.05122 § 3,572,540 $ (468,01531) 0052440 $ 3,657,634 $ 85,094 2.38%
4,830,723 5,037,237 4,569,222 (468,015) 102.38% 4,675,351 106,130 2.32%
$ 4472892 $ 46,641.08 $ 1,91217 $ 42,307.61 $ (4,333.48) $ 43,290.29 $ 982.68 2.32%

Schedule AES - All Electric Schools
Rate 17
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates

Test Year Normalized Curmrent Normalized Increase Current Normalized Proposed ’ Normalized increase
End Rate Revenues Rate Revenues Total Rate Revenues 3 Increase Rate Revenues Amount | Percent |
147 $ 76.03 11,176 79.28 $11,854 1.43% 79.28 $ 11,654 § - $ 83.02 $ 12,204 $ 548.78 472%
9,678,600 $ 0.07960 770,417 0.08300 $803,324 0.07628 $ 738380 $ (64,943.41) $ 0.08456 $ 818,422 $ 80,042.02 10.84%
781,593 814,978 1.43% 750,035 (64,943.41) 830,626 80,592 10.75%
$ 5,316.96 $ 554407 § 22711 $ 510228 % (441.79) 3 5650.52 % 548.24 10.75%

2nd Revised Exhibit J
Page4of 6
Witness: Jim Adkins



SOUTH KENTUCKY RECC
CASE NO. 2011-00096

2nd Revised Exhibit J
Page 50f 6
im Adkins

Witness:

Envirowatts
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates
Actual Test Year Normalized Current Normalized Increase Current Normalized Proposed zgsm_mmma\w Increase
Billing Data End Rate Revenues Rate Revenues Total Rate Revenues $ increase Rate Revenues Amount | Percent |
Customer Charge - 8 - -

Energy Charge per kWh 223,100 $ 0.02750 6,685 0.02750 6,685 0.0275 § 6,685 % - $ 0.02750 s 6685 $ - 0.00%
Total From Base Rates 6,685 6,685 0.00% 6,685 - ) 6,685 - 0.00%
Schedule iil - Outdoor Lights

Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 2010-00185 Case No. 2010-00186 Rates
Actual Test Year Normalized Current Normalized Increase Current Normalized Proposed Normalized Increase
Billing Data End Rate Revenues Rate Revenues Total Rate Revenues $ Increase Rate wm<m:cmm\_ Amount _ Percent _
[ 3 Increase | % Increase
Total
Type of Lamp Units
M/Vapor Sec Light 74 KWH 194,853 10.14 $ 1,975,808 10.57 2.059.596 10.17 1,981,655 $ (77,941.20) $ 10.17 $ 1,981,655.01 § -
M/Vapor Metered Sec Light 398 693 $ 2,758 7.23 2.878 7.23 2,878 § - 3 723 % 287754 § -
Sodium Sec Light 45 KWH 44,165 10.14 § 447,833 10.57 466.824 10.17 449,158 $ (17.666.00) $ 10.17 8§ 449,158.05 $ -
Sodium Metered Sec Light 132 6.93 $ 915 7.23 954 7.23 954 $ - 3 723 § 95436 $ -
Sodium Directional Light 3,716 16.29 $ 93,114 16.99 97.115 16.28 93056 $ (4,058.36) 3 16.28 % 93,056.48 3 -
Sodium Metered Directional 564 88 § 4,963 9.18 S.178 9.18 5178 $ - $ 918 § 5177.52 % -
Metal Halide 250W Dir 579 17.59 8 10,185 18.34 10619 17.63 10,208 3 (411.09) § 1763 $ 10,207.77 $ -
M/Halide 260W Metered Dir 192 98 § 1,882 10.22 1.962 10.22 1,962 $ - $ 1022 § 1,962.24 $ -
M/Halide 400W Directional 778 7219 § 17,264 23.14 18.003 22.02 17,432 % (871.36) $ 2202 § 17,131.56 $ -
M/Halide 400W Metered Dir 95 98 § 931 10.22 97t 10.22 971 $ - $ 1022 $ g70.90 $ -
$ -
M/Vapor Sec Light 74 KWH 17.942 10.14 $ 181,832 10.57 189.647 10.17 182,470 $ (7,176.80) § 10.17 8 182,470.14 § -
M/Vapor Metered Sec Light 1,332 693 § 9,231 7.23 9,630 7.23 9630 $ - $ 723 § 9,630.36 $ -
Sedium Security Light 4,983 10.14 $ 50,528 10.57 52670 10.17 50677 $ (1,993.20) § 1017 $ 50,677.11 % -
Sodium Metered Sec Light 48 693 § 333 7.23 347 7.23 347 $ - $ 723 % 347.04 § -
Sodium Directional Light 6.569 1629 § 107,009 16.99 111,607 16.28 106,943 $ (4,663.99) $ 1628 $ 106,943.32 § -
Sodium Metered Directional 64 88 & 563 9.18 588 9.18 588 $ - $ 918 $ 587.52 $ -
M/Haiide 400W Directional 2,677 2219 § 59,403 2314 61,946 22.02 58,948 $ (2,998.24) § 2202 $ 58,947.54 $ -
M/Halide 400W Metered Dir 628 98 3 6,154 10.22 6418 10.22 6418 $ - $ 1022 § 6,418.16 $ -
M/Halide 1000W Directional i.875 39.99 § 74,981 41,70 78,188 39.05 73219 $ (4.968.75) $ 39.05 $ 73,218.75 % -
M/Halide 1000W Metered Dir 428 1094 $ 4,682 41 4.883 1141 4,883 3 - $ 1141 § 488348 3 -
Metai Halide 1000W Dir 22 3999 § 880 41.70 917 39.05 859 $ (58.30) $ 3905 $ 859.10 § -
M/Halide 250W Directional 764 17.59 § 13,439 18.34 14,012 17.63 13469 3 (542.44) § 1763 % 13,469.32 $ -
M/Halide 250W Metered Dir 36 98 $ 353 10.22 368 10.22 368 $ - $ 1022 $ 36782 $ -
Total From Base Rates $ 3,085,140 $ 3,195,321 $ 3,071,971 $  (123.350) $ 3,071,971 § - 0.00%



SOUTH KENTUCKY RECC 2nd Revised Exhibit J
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CASE NO. 2011-00096 Witness: Jim Adkins

Street Lighting

End ot Rates Effective May 31, 2011 Proposed Rates
Test Case No. 2010-00186 Rates
Actual Year Normalized Current Normalized % of Current Normalized Proposed Normalized Increase
Bifling Data Rate Revenues Rate Revenues Total Rate Revenues $ increase Rate Revenues Amount Percent ~
$ Increase | % Increase
- . ) -
M/Vapor Sec Light 74 KWH 224 200 % 448 8.48 1.900 8.02 1,796 $ (103.04) § 9.22 2,066 $ 269.47 15.00%
400W Flood 21000 Lum-M Mv 12 473 % 177 8.48 102 13.12 157 3% 5568 $ 15.08 181 $ 23.62 15.00%
Sodium Streetlgt 380 Watts 48 680 $ 326 14,12 678 13.12 830 $ (48.00) $  15.08 724§ 94.56 15.02%
250 W Flood 12100 Lum-M Mv 660 1354 & 8,936 1412 9319 13142 8658 $ (660.00) $ 15.08 g958 $ 1,298.88 15.00%
0 944 0 -
0 4]
400 Watt 19100 Lum-M Mv 3,904 813 § 31,740 8.48 33,106 8.02 31,310 $  (1,795.84) § 9.22 36007 $ 4,696.51 15.00%
Sodium Streetlgt 160 Watts 9410 813 % 76,503 8.48 79.797 8.02 75468 $ (4,32B.60) § §.22 ge,788 $ 11,320.23 15.00%
Sodium Streetigt 360 Watts 876 1354 % 11,861 14,12 12,369 13.12 11,493 $ (876.00) § 15.09 13217 $  1,723.97 15.00%
Sodium Cobra-HD 100W StLgt 648 812 % 5,268 8.48 S495 8.02 5197 $ (298.08) $ 8.22 5977 % 779.54 15.00%
Total From Base Rates $ 135,280 $ 142,765 $ 134711 § (8,054) $ 154,918 § 20,207 15.00%
Decorative Street Lighting
Test Year End Rates Effective January 14, 2011 Rates Effective May 31, 2011 Proposed Rates
Case No. 201000188 Case No. 2010-00186 ‘ Rates
Actual Test Year Normalized Current Norrnalized Increase Current Normalized Proposed Zc::m_ﬁmu increase
m End Rate Revenues Rate Revenues Total Rate Revenues 3 Increase Rate 7 Revenues Amount Percent |
250W Cobra Existing Poie 84 1588 § 1,334 16.56 1391 15.89 1335 § (56.28) $ 1589 $ 1,334.76 $ -
250W Cobra 30' Aluminum Pol 463 2194 § 10,158 22.88 10.593 2221 10,283 $ (310.21) § 2221 § 10,283.23 % -
250W Cobra 30'Aluminum Pol 60 2418 § 1,451 25.21 1513 24.50 1470 $ (42.60) $ 2450 § 1,470.00 $ -
1000W M/Halide Gallena 36 3824 § 1,377 39.88 1436 37.23 1340 $ (95.40) $ 3723 § 1,340.28 $ -
400W M/Halide Gallena 144 2.2 $ 3,205 23.21 3392 22.08 3181 § (161.28) & 2209 § 3,180.96 $ -
100W Metai Halide Acorm 192 749 $ 1,438 7.81 1,500 781 1,500 $ - $ 781 % 148952 § -
i4' Smooth Pole 430 1L.id § 4,780 11.62 4,997 11.62 4997 $ - $ 1162 § 4,996.60 $ -
14 Fluted Pole 781 1442 § 11,262 15.04 11,746 15.04 11,746 $ - $ 15.04 § 11,746.24 § -
30" Square Steel Pole 468 1653 $ 7.736 17.24 8,068 17.24 8068 $ - 3 17.24 § 8,068.32 § -
100W Metal Halide Acorn 805 1037 § 8,348 10.81 8,702 10.51 846t $ (241.50) $ 10.51 % 8,460.55 & -
100W Metal Halide Lexington 130 829 $ 1,078 8.64 1423 8.34 1084 § (39.00) § 834 & 1,084.20 $ -
400W Metal Halide Galleria 48 2226 $ 1,068 23.21 1.114 22.09 1,080 $ (53.76) $ 2209 % 1,060.32 § -
Metered 100W M/Hal Acorn 60 749 $ 448 7.81 469 781 49 $ - $ 781 § 468.60 $ -
250W Cobra Existing Pole 468 1588 § 7,432 16.56 7750 15.89 7.437 % (313.56) $ 15.89 $ 743652 § -
250W Cobra 30" Aluminum Pol 60 2194 § 1,316 22.88 1373 22.21 1333 8 (40.20) $ 2221 % 1,33260 $ -
400W Mercury Cobra 12" Arm 39 2192 8 855 22.86 892 2174 848 $ (43.68) $ 2174 $ 847.86 $ -
100W M/Halide Lexington 156 829 § 1,293 8.64 1.348 834 1301 (46.80) $ 834 $ 1,301.04 $ - 0.00%
0 0 0 -
Total From Base Rates 64.591 0 67.356 65912 {1.444) 65912 -

Total Normalized Revenues 122,474,244 127,711,768 5,237,525 118,926,652 {8,683,245) 127,830,654 8,904,002




SOUTH KENTUCKY RECC
CASE NO. 2011-00096

Exhibit G
Page 1 of 1

Witness: Jim Adkins

REVENUE SUMMARY
Effective Effective
Percent Percent Percent Percent
Rate Kwh Test Year of Case No. of Case No. of Proposed of Increase
Schedule Useage Revenue Total 2010-182 Total 2010-00510 Total Revenue Total Amount Percent
#1Schedule A - Residential 849,780,821 $81,569.242 | 66.60%| $85054,910 | 66.60%| $79,352,881 | 66.72% $86,029,87 1 67.30% $6.676.990 8.41%
Schedule B - Small Commercial 75,104,607 8,320,816 6.79% 8,676,449 6.79% 8,172,497 6.87% 9,005,818 7.05% $833.321 10.20%)
Schedule LP - Large Power Rate 204,613,675 17,369,554 | 14.18% 18,114930 | 14.18% 16,741,972 | 14.08% 17,556,278 13.73% $814.306 4.86%
Schedule OPS - Optional Power Service 14,598,187 1,554,300 1.27% 1,620,817 1.27% 1,522,863 1.28% 1,770,907 1.39% $248.043 16.29%)
Schedule A - Residential Marketing Rate - ET§ 10,530,533 558,329 0.46% 582,128 0.46% 539,795 0.45% 663,845 0.52% $124.050 | 22.98%
Rate B - Small Commercial Marketing Rate - B 31,036 1,855 0.00% 1,934 0.00% 1,810 0.00% 2,174 0.00% 3364 20.12%
:|Schedule LP1 - Large Power 1 15,182,167 1,072,773 0.88% 1,118,602 0.88% 1,016,729 0.85% 1,016,729 0.80% $0 0.00%
Schedule LP2 - Large Power 2 44,424,472 3,143,383 2.57% 3,277,657 2.57% 2,979,569 2.51% 2,979,569 2.33% $0 0.00%
Schedule LP-3 Large Power 3 69,748,929 4,830,723 3.94% 5,037,237 3.94% 4,569,222 3.84% 4,675,351 3.66% $106.130 2.32%
Schedule AES - All Electric Schools 9,678,600 781,593 0.64% 814,978 0.64% 750,035 0.63% 830,626 0.65% $80.592 10.75%
Envirowatts 223,100 6,685 0.01% 6,685 0.01% 6,685 0.01% 6,685 0.01% $0 0.00%
Schedule 11 - Outdoor Lights 20,414,835 3,065,140 2.50% 3,195,321 2.50% 3,071,971 2.58% 3,071,971 2.40% $0 0.00%
Street Lighting 1,143,973 135,260 0.11% 142,765 0.11% 134711 0.11% 154918 0.12% $20.207 15.00%)
Decorative Street Lighting 213,529 64,591 0.05% 67,356 0.05% 65,912 0.06% 65,912 0.05% $0 0.00%
Total from base rates 1,315,688,464 122,474,244 | 100.00%| $127,711,769 100%; $118,926,652 100%| $127,830,654 100%| $ 8,904,002.34 7.49%
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
Reference Item 3™ Data Request, provide what ranges should be provided and the

rates.

Response:
South Kentucky would change the lumens ranges in the Street Lighting schedule
to the following ones:
7,000 to 13,000 lumens
15,000 to 50,000 lumens
South Kentucky would also assign all lights to the appropriate class using the rates

proposed in this Application.
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
Provide the revenue and the expenses associated with the inspection fees during

the test year.

Response:

During the test year, South Kentucky had revenue of $244,218.63 and expenses of
$238,855.34. Since this program no longer exists at South Kentucky, one employee from
that program has taken another open position with South Kentucky. That employees

wages during the test year was $51,418 plus benefits of approximately 50% of his wages.
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096
RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data: "
When did South Kentucky increase its inspections fees te‘{$25.00?

Response:
These fees were increased &9 $25.00 on March 1, 2010. This program was
terminated at the end of 2010.
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:

Provide the accounting for the old meters

Response:
The USoA allows for the cost of prematurely retired plant to be recorded as a
deferred asset as follows”
182.2 Unrecovered Plant and Regulatory Study Costs.
A. this account shall include (1).......... And (2) when authorized by
RUS, a significant unrecovered costs of plant facilities where
construction has been cancelled or which have been prematurely
retired.
Since the meters have been prematurely retired, and all are being replaced by Automated
Meter Information (“AMI”) system meters, this retirement and accounting follows the

USoA. South Kentucky has requested RUS approval for this accounting.
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096

RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012

Requested Data:
Reference Item 35 of the Third Data Response: Provide the headings and

explanation of the form.

Response:

Each column represents the differences in simulation from the ideal fit of the
Iowa Curve that is listed at the top of the column. The curve with the closest to zero is
selected for the curve and the life of the plant account calculated. This best fit is shown

at the top left of each account. This simulation is as of December 31, 2009.
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SOUTH KENTUCKY RECC
CASE NO. 2011-00096
RESPONSES TO DATA REQUEST AT HEARING OF JANUARY 11, 2012
Requested Data:

Provide yearly comparison relevant to page 94 of the NARUC Public Utility

Depreciation Practices, page 94.

Response:
Please see the following pages that are a part of this response which contains the

requested data and the Iowa curves.



South Kentucky Rural Electric Cooperative

Curve Curve Estimated Index of Conformation Retirement
Number Type Life Squared Error Variation Index Experience
16 R2 31.3 1.304E+12 11 90 100
30 R1.5 33.3 1.333E+12 11 90 100
15 R1 36 1.546E+12 12 83 99.4
31 R2.5 30.1 1.622E+12 12 83 100
24 S0.5 33.1 1.72E+12 12 83 100
1 S0 35.2 1.742E+12 13 76 99.56
2 S1 31.5 1.767E+12 13 76 100
27 L0O5 39.2 1.887E+12 13 76 88.44
10 L1 36 1.959E+12 13 76 94.07
9L0 42.9 1.965E+12 13 76 81.82
25 S81.5 30.5 1.986E+12 13 76 100
21 02 50.1 2.135E+12 14 71 74.31
20 O1 44 .4 2.136E+12 14 71 77.16
28 L1.5 34 2.144E+12 14 71 97.04
22 03 70 2.369E+12 15 66 63.38
3 82 294 2.409E+12 15 66 100
23 04 92.7 2.46E+12 15 66 59.54
11 L2 319 2.514E+12 15 66 99.13
17 R3 28.9 2.518E+12 15 66 100
29 L.25 30.8 2.815E+12 16 62 99.74
26 S2.5 28.7 3.052E+12 17 58 100
12 L3 29.7 3.446E+12 18 55 100
4 S3 28.3 3.971E+12 19 52 100
18 R4 27.9 4.912E+12 21 47 100
13 L4 27.9 5.019E+12 22 45 100
5S4 27.4 6.498E+12 25 40 100
14 L5 27.2 7.351E+12 26 38 100
19 R5 27.2 8.172E+12 28 35 100
6 S5 26.9 8.931E+12 29 34 100
7 S6 26.8 1.068E+13 32 31 100
8 SQ 29.2 3.74E+13 60 16 100

Account: 364:
Poles, Towers Fixtures
Page 1 of 154



South Kentucky Rural Electric Cooperative

Curve Curve Estimated Index of Conformation Retirement
Number Type Life Squared Error Variation Index Experience
31 R2.5 31.4 3.776E+11 6 166 100
16 R2 32.8 3.864E+11 6 166 100
17 R3 29.9 4.727E+11 7 142 100
25 815 31.5 4.958E+11 7 142 100
30 R1.5 35.1 5.162E+11 7 142 99.92
382 30.4 5.373E+11 7 142 100
2 S1 32.7 5.42E+11 7 142 100
27 .05 415 6.037E+11 7 142 85.56
15 R1 38.1 6.055E+11 7 142 97.63
24 S0.5 34.5 6.093E+11 8 125 99.97
10 L1 37.8 6.248E+11 8 125 92.01
28 L1.5 35.1 6.262E+11 8 125 96.18
9 L0 46.1 6.272E+11 8 125 77.98
26 S2.5 29.6 6.314E+11 8 125 100
130 36.9 6.372E+11 8 125 97.87
21 02 54.3 6.785E+11 8 125 69.6
20 O1 48.7 6.789E+11 8 125 70.39
11 L2 33.2 6.811E+11 8 125 98.56
29 L25 31.7 7.021E+11 8 125 99.58
22 O3 76.8 7.045E+11 8 125 59.92
23 04 101.7 7.35E+11 8 125 56.71
12 L3 30.3 8.82E+11 9 111 100
4 S3 29.1 9.056E+11 9 111 100
18 R4 28.6 1.219E+12 11 90 100
13 L4 28.7 1.277E+12 11 90 100
5S4 28.1 1.822E+12 13 76 100
14 L5 27.9 2.236E+12 15 66 100
19 R5 27.6 2.516E+12 16 62 100
6 S5 27.6 2.951E+12 17 58 100
7 S6 27.2 3.962E+12 20 50 100
8 SQ 29.3 1.664E+13 41 24 100

Account: 365:
Overhead Conductors Devices
Page 2 of 154



South Kentucky Rural Electric Cooperative

Curve Curve Estimated Index of Conformation Retirement
Number Type Life Squared Error Variation Index Experience
2 S1 36.7 31580000 6 166 35
25 S1.5 32.2 31870000 6 166 44 .34
11 L2 34.7 31950000 6 166 44.51
17 R3 29 32380000 6 166 52.98
29125 31 32660000 6 166 54.13
28 L1.5 42.8 33460000 7 142 30.81
382 28.4 34400000 7 142 58.87
24 S0.5 46.3 34520000 7 142 24.06
12 L3 27.4 35520000 7 142 68.3
10 L1 52.7 35850000 7 142 24.04
26 S2.5 26.2 36170000 7 142 71.37
18 R4 241 36240000 7 142 92.54
1 80 57.3 36720000 7 142 19.27
31 R2.5 36 37340000 7 142 29.02
4 S3 244 39810000 7 142 84.01
27 L.0.5 72.2 40730000 7 142 16.76
13 L4 23.6 41700000 7 142 88.75
91L0 94.8 42070000 7 142 14.32
16 R2 45.8 42150000 7 142 18.93
5S4 22 44180000 8 125 98.79
19 R5 21.5 46370000 8 125 100
14 L5 21.7 47080000 8 125 98.31
30 R1.5 65.5 47830000 8 125 12.7
6 S5 211 49920000 8 125 100
15 R1 88.4 49950000 8 125 10.97
21 02 178.7 52160000 8 125 9.59
20 O1 158.5 52170000 8 125 9.62
22 O3 262.9 52260000 8 125 9.54
23 04 355.2 52300000 8 125 9.57
7 S6 20.5 58840000 9 111 100
8 SQ 224 178700000 16 62 100

Account: 366:
Underground Conduit
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South Kentucky Rural Electric Cooperative

Curve Curve Estimated Index of Conformation Retirement
Number  Type Life Squared Error Variation Index Experience
30 R1.5 42.7 3514000000 9 111 40.21
15 R1 52.4 3529000000 9 111 30.54
9 L0 61.7 3565000000 9 111 33.99
20 O1 86.7 3606000000 9 111 22.79
21 02 96.8 3609000000 9 111 22.95
22 03 142.4 3612000000 9 111 22.36
23 04 192.4 3618000000 9 111 22.21
27 LO.5 50.2 3631000000 9 111 41.15
16 R2 35.2 3645000000 9 111 59.04
1 S0 41.4 3789000000 10 100 46.84
31 R25 31.5 3924000000 10 100 77.44
24 S0.5 36.1 4082000000 10 100 57.4
10 L1 41 4088000000 10 100 51.81
28 L1.5 36 4620000000 11 90 62.06
17 R3 28.9 4906000000 11 90 92.57
2 81 31.7 4994000000 11 90 71.51
25 S1.5 30 5605000000 12 83 80.26
11 L2 32.1 6189000000 12 83 72.75
382 28.4 6915000000 13 76 88.9
29125 30.5 7091000000 13 76 79.02
26 S2.5 27.9 7739000000 14 71 92.9
18 R4 27.6 7788000000 14 71 99.79
12 L3 28.7 9061000000 15 66 85.79
4 S3 27.4 9095000000 15 66 96.61
13 L4 27.7 11540000000 17 58 94.91
5 54 27.5 12050000000 18 55 990.54
19 R5 27.8 12660000000 18 55 100
14 L5 27.8 14190000000 19 52 98.56
6 S5 27.9 14850000000 20 50 99.99
7 S6 28.6 17310000000 21 47 100
8 SQ 31.2 24960000000 25 40 100

Account: 367:
Underground Conductors Devices
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South Kentucky Rural Electric Cooperative

Curve Curve Estimated Index of Conformation Retirement
Number Type Life Squared Error Variation Index Experience
11 L2 35.1 1.513E+12 19 52 97.43
28 L1.5 37.1 1.5615E+12 19 52 94.33
24 S0.5 36.3 1.565E+12 19 52 99.19
29 L2.5 33.9 1.569E+12 19 52 98.95
30 R1.5 36.3 1.572E+12 19 52 99.61
10 L1 39.6 1.587E+12 19 52 89.9
1 S0 38.4 1.614E+12 20 50 95.67
15 R1 38.7 1.617E+12 20 50 96.97
2 S1 34.7 1.625E+12 20 50 100
12 L3 32.7 1.649E+12 20 50 99.89
16 R2 34.3 1.677E+12 20 50 100
25 S1.5 33.4 1.683E+12 20 50 100
27 LO.5 42.7 1.707E+12 20 50 83.94
3 82 32.3 1.782E+12 21 47 100
31 R2.5 33.2 1.808E+12 21 47 100
26 S2.5 31.6 1.847E+12 21 47 100
4 S3 31.2 1.898E+12 21 47 100
13 L4 30.9 1.926E+12 21 47 100
91L0 47.2 1.928E+12 21 47 76.56
17 R3 31.9 1.945E+12 21 47 100
18 R4 30.5 2.121E+12 22 45 100
5S4 30.4 2.176E+12 23 43 100
20 O1 48.1 2.186E+12 23 43 7117
21 02 54.3 2.189E+12 23 43 69.65
14 L5 30.1 2.238E+12 23 43 100
22 O3 75.9 2.402E+12 24 41 60.34
19 R5 29.7 2.407E+12 24 41 100
23 04 101.6 2.501E+12 24 41 56.74
6 S5 29.9 2.543E+12 25 40 100
7 S6 29.5 2.902E+12 26 38 100
8 SQ 321 1.455E+13 60 16 100

Account; 368:
Line Transformers
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South Kentucky Rural Electric Cooperative

Curve Curve Estimated Index of Conformation Retirement
Number  Type Life Squared Error Variation Index Experience
91L0 41.7 8.594E+11 25 40 83.41
27 LO5 37.7 8.688E+11 26 38 90.24
10 L1 34.6 8.761E+11 26 38 95.47
23 04 91.9 8.918E+11 26 38 59.81
22 03 68.7 8.931E+11 26 38 64.09
1 S0 33.5 8.959E+11 26 38 100
21 02 49.1 9.02E+11 26 38 75.37
20 O1 43.6 9.062E+11 26 38 78.64
24 S0.5 31.5 9.257E+11 26 38 100
15 R1 34.5 9.35E+11 27 37 99.97
28 L1.5 32.4 9.465E+11 27 37 98.11
30 R1.5 32.1 9.584E+11 27 37 100
2 $1 30 9.628E+11 27 37 100
16 R2 29.9 1.02E+12 28 35 100
11 L2 30.3 1.026E+12 28 35 99.6
25 S51.5 291 1.066E+12 28 35 100
29 L2.5 29.3 1.146E+12 29 34 99.9
31 R2.5 28.7 1.168E+12 30 33 100
3 82 27.9 1.183E+12 30 33 100
12 L3 28.2 1.292E+12 31 32 100
26 S2.5 27.3 1.35E+12 32 31 100
17 R3 27.6 1.364E+12 32 31 100
4 S3 27 1.524E+12 34 29 100
13 L4 26.7 1.714E+12 36 27 100
18 R4 26.7 1.823E+12 37 27 100
5 5S4 26.3 2.042E+12 39 25 100
14 L5 26.3 2.185E+12 41 24 100
19 R5 26 2.386E+12 43 23 100
6 S5 25.9 2.506E+12 44 22 100
7 S6 25.8 2.815E+12 46 21 100
8 SQ 28 6.115E+12 69 14 100

Account; 369:

Services
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South Kentucky Rural Electric Cooperative

Curve Curve Estimated Index of Conformation Retirement
Number  Type Life Squared Error Variation Index Experience
19 R5 25.3 1.379E+11 31 32 100
6 S5 25.3 1.438E+11 31 32 100
5 S4 25.4 1.455E+11 32 31 100
14 L5 25.3 1.492E+11 32 31 100
18 R4 25.7 1.494E+11 32 31 100
7 S6 25.1 1.585E+11 33 30 100
13 L4 25.7 1.645E+11 34 29 100
4 83 25.8 1.705E+11 34 29 100
17 R3 26 1.854E+11 36 27 100
26 S2.5 26.2 1.865E+11 36 27 100
12 L3 26.9 1.999E+11 37 27 100
382 26.4 2.048E+11 38 26 100
31 R2.5 26.8 2.103E+11 38 26 100
29125 27.4 2.179E+11 39 25 99.99
25 81.5 27.2 2.243E+11 39 25 100
16 R2 27.5 2.385E+11 41 24 100
11 L2 28.1 2.397E+11 41 24 99.95
2 S1 27.7 2.447E+11 41 24 100
28 L1.5 29.4 2.618E+11 43 23 99.52
24 S0.5 28.6 2.637E+11 43 23 100
30 R1.5 28.8 2.645E+11 43 23 100
1 80 29.7 2.827E+11 44 22 100
15 R1 29.9 2.885E+11 45 22 100
10 L1 30.5 2.899E+11 45 22 98.72
27 L0.5 32.5 3.153E+11 47 21 96.03
9 L0 34.8 3.461E+11 49 20 92.2
20 O1 34.5 3.626E+11 50 20 100
21 02 38.5 3.812E+11 52 19 86.9
22 O3 52 4.3E+11 55 18 74.26
23 04 67.5 4.519E+11 56 17 68.75
8 SQ 27.4 5.313E+11 61 16 100

Account: 370:
Meters
Page 7 of 154



South Kentucky Rural Electric Cooperative

Curve Curve Estimated Index of Conformation Retirement
Number  Type Life Squared Error Variation Index Experience
1 S0 29.1 1.209E+11 26 38 06.26
15 R1 29.3 1.217E+11 26 38 97.57
10 L1 29.9 1.32E+11 27 37 90.56
24 S0.5 27.9 1.772E+11 32 31 99.11
30 R1.5 28.2 1.909E+11 33 30 99.44
28 L1.5 28.5 1.965E+11 33 30 94.19
2 S1 27 1 2.496E+11 38 26 99.95
11 L2 27.6 2.803E+11 40 25 96.74
16 R2 27.3 2.848E+11 40 25 100
25 S1.5 26.6 3.359E+11 44 22 100
29 L25 26.8 3.697E+11 46 21 98.45
31 R2.5 26.5 3.94E+11 48 20 100
382 25.9 4.369E+11 50 20 100
12 L3 26.1 4.817E+11 53 18 99.68
17 R3 26 5.22E+11 55 18 100
26 S2.5 25.7 5.353E+11 56 17 100
4 S3 255 6.458E+11 61 16 100
13 L4 255 7.346E+11 65 15 100
18 R4 257 7.647E+11 67 14 100
584 25.4 9.031E+11 72 13 100
14 L5 253 9.688E+11 75 13 100
19 R5 25.3 1.039E+12 78 12 100
6 S5 253 1.104E+12 80 12 100
7 S6 25.1 1.235E+12 85 11 100
8 SQ 27.4 1.593E+12 96 10 100
23 04 70.3 53480000000 17 58 59.89
22 O3 53.6 53940000000 17 58 63.44
21 02 38.9 56870000000 18 55 73.56
20 O1 34.5 56960000000 18 55 76.13
9 L0 34.5 68130000000 20 50 79.33
27 LO.5 31.9 94840000000 23 43 85.37
Data as of 12-31-2009 Account: 371:

Installations on Customers' Premises



South Kentucky Rural Electric Cooperative

Curve Curve Estimated index of  Conformation Retirement
Number  Type Life Squared Error Variation Index Experience
910 252 206900000 15 66 62.05
15 R1 20.7 235800000 17 58 76.12
27 LO.5 226 235800000 17 58 69.34
180 19.9 261400000 17 58 78.64
10 L1 20.5 280800000 18 55 76.86
30 R1.5 19.1 306100000 19 52 88
24 S0.5 18.8 322200000 19 52 86.54
28 L1.5 19.1 353200000 20 50 83.54
2 S1 17.8 405800000 22 45 93.65
16 R2 18 414800000 22 45 96.45
11 L2 18 451700000 23 43 89.18
25 51.5 17.2 500200000 24 41 97.29
31 R2.5 17.3 545900000 25 40 99.11
29 L2.5 17.3 551100000 26 38 93.26
382 16.7 619100000 27 37 99.32
12 L3 16.8 675900000 28 35 96.47
17 R3 16.6 702800000 29 34 100
26 S2.5 16.4 729800000 29 34 99.78
4 S3 16.2 857800000 32 31 99.99
13 L4 16 951900000 34 29 99.86
18 R4 16 997300000 34 29 100
5 84 15.6 1153000000 37 27 100
14 L5 15.6 1222000000 38 26 100
19 R5 15.6 1309000000 40 25 100
6 S5 15.5 1394000000 41 24 100
7 86 15.4 1574000000 43 23 100
8 SQ 16.8 3085000000 61 16 100
23 04 57.4 170400000 14 71 46.82
22 O3 42.9 172000000 14 71 48.63
20 O1 26.9 176500000 14 71 52.95
21 02 30.4 177200000 14 71 52.75

Account: 373:
Street Lighting Signal Systems



SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CARRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT - 364 - Poles, Towers & Fixtures

~ ACCOUNT CONTROL INFORMATION -~

EARLIEST ADDITION = 1941 LATEST ADDITION = 2009
EARLIEST BALANCE = 1946 LATEST BALANCE = 2009
EARLIEST RETIREMENT = 1946 LATEST RETIREMENT = 2009 INPUT = ADD & RET
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CARRIERS - 054 - South Kentucky Rural Electric Cooperative

ACCOUNT - 364 - Poles, Towers & Fixtures
ANALYSTIS BAND = 1946 THRU 2009 INCREMENT = 1
DISP MEAN SS8SD Iv RET
S0 35.2 YRS. 0.1742E+13 13 99.56

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 47812802. 1993 19393084. 1977 6370949. 1961 2054797.
2008 45578091. 1992 18505476. 1976 5727686. 1960 2000236.
2007 42888685. 1991 17529027. 1975 5274632. 1959 1957849.
2006 40158326. 1990 16419876. 1974 4774583. 1958 1913678.
2005 38123655. 1989 15279119. 1973 4382882. 1957 1868258.
2004 36163244. 1988 14238129. 1972 3945634. 1956 1850299.
2003 34573272. 1987 13339676. 1971 3535525, 1955 1769620.
2002 32901635. 1986 12509451. 1970 3228151. 1954 1701115.
2001 31404348. 1985 11756582, 1969 2987602. 1953 1641327.
2000 29685580. 1984 10900760. 1968 2812498. 19852 1529374.
1999 27810521. 1983 10154417. 1967 2701151. 1951 1481748.
1998 26169633. 1982 9504581. 1966 2574370. 1950 1227537.
1997 24878233. 1981 8957607. 1965 2440300. 1949 784003.
1996 23221139. 1980 8391466. 1964 2321023. 1948 730964.
1995 21911556. 1879 7770150. 1963 2187779. 1947 621946.
1594 20341684. 1978 7102680. 1962 2114775, 1946 434227.

DISP MEAN SSD v REI

sl 31.5 YRS. 0.1767E+13 13 100.00

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 47695444, 1993 19427558, 1977 6369686. 1961 2116870.
2008 45489818. 1992 18536141. 1976 5730610. 1960 2060309.
2007 42826627, 1991 17555360. 1975 5282482. 1959 2015024.
2006 40119606. 19590 16441873, 1974 4788002. 1958 1967154.
2005 38104633, 1989 15296989. 1973 4402339. 1957 1917350.
2004 36160172, 1988 14252034. 1972 3971481. 1956 1894467.
2003 34582509. 1987 13349707. 1971 3567888. 1955 1808539.
2002 32920144, 1986 12515750. 1970 3266831. 1954 1734629.
2001 31429678. 1985 11759420. 1969 3032123. 1953 1669464.
2000 29716072, 1984 10900624. 1968 2862187. 1952 1552401.
1999 27844991. 1983 10151787. 1967 2755209. 1951 1500130.
1998 26206795. 1982 9499925. 1966 2631981. 1950 1242080.
1997 24916745. 1981 8951493. 1965 2500639. 1949 795570.
199%6 23260136. 1980 8384736. 1964 2383224. 1948 739952.
1995 21950081. 1978 7763937. 1963 2250929. 1947 628713.
1994 20378849. 1978 7098286. 1962 2177887. 1946 439162.
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DISP MEAN

52 29.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47547647, 1993
2008 45383322, 1992
2007 42758024, 1991
2006 40085040. 1990
2005 38099947, 1989
2004 36181093. 1988
2003 34624745, 1987
2002 32979374. 1986
2001 31501620. 1985
2000 29796489. 1984
1899 27929724, 1983
1998 26291866. 1982
1997 24998476. 1981
1996 23335218. 1980
1995 22015624. 1979
1994 20432503. 1978

DISP MEAN

S3 28.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 47540683. 1993
2008 45399678. 1992
2007 42798445, 1991

2006 40149662. 1990
2005 38188357. 1989
2004 36292297, 1988
2003 34756828, 1987
2002 33129784. 1986
2001 31666978. 1985
2000 29972780. 1984
1999 28112489. 1983
1998 26476313, 1982
1997 25179684. 1981
1996 23508368. 1980
1995 22176134. 1979
1994 20576250. 1978

SSD
0.2409E+13
BALANCES YEAR
19467577, 1977
18561465, 1976
17565543. 1975
16436990. 1974
15277591. 1973
14219115, 1972
13304700. 1971
12460480. 1970
11696030. 1969
10831494. 1968
10079433. 1967
9426956. 1966
8880505. 1965
8318207. 1964
7704110, 1963
7047051. 1962
SSD
0.3971E+13
BALANCES YEAR
19591106. 1977
18662067. 1976
17641477. 1975
16487487. 1974
15302901. 1973
14220489. 1972
13284295, 1971
12421220. 1970
11641516. 1868
10765675. 1968
10006529. 1967
9351214. 1966
8805933. 1965
8248620. 1964
7642713. 1963
6996251. 1962

Y
15

BALANCES

6328526.
5700583.
5264224.
4781753,
4407930.
3988364.
3595191.
3303394.
3076604.
2913108.
2811002.
2691083.
2561479.
2444296.
2310848.
2235396.

v
19

BALANCES

6290456.
5676499,
5254584.
4786466.
4426254.
4019051.
3636509.
3353261.
3132850.
2973501.
2873364.
2753373.
2621920.
2501420.
2363520.
2282856.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
19501
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1851
1950
1949
1948
1947
1946

00

BALANCES
2170935.
2110101.
2059946.
2006866.
1951730.
1923615.
1832736.
1754290.
1685110.
1564603.
1509464.
1249065.

800632.
743453.
630991.
440516.

00

BALANCES
2212737.
2146122.
2090321.
2031921.
1971948.
1839555.
1845000.
1763481.
1691793.
1569296.
1512622.
1251081.

801837.
744117.
631320.
440657.
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DISP MEAN

S4 27.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47288953, 1993
2008 45173879. 1992
2007 42602316. 1991
2006 39987021. 1990
2005 38062507. 1989
2004 36205404. 1988
2003 34709811. 1987
2002 33121754. 1986
2001 31695321. 1985
2000 30033202. 1984
1999 28199213, 1983
1998 26582588. 1982
1997 25298215. 1981
1996 23631759. 1980
1995 22297402, 1979
1994 20689034. 1978

DISP MEAN

S5 26.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47201161, 1993
2008 45081196. 1992
2007 42511030. 1991
2006 39905950. 1990
2005 380009959, 1989
2004 36171266, 1988
2003 34707761. 1987
2002 33152910. 1986
2001 31757398. 1985
2000 30121258. 1984
1999 28306629, 1983
1998 26701741. 1982
1997 25421353, 1981
1996 23751784. 1980
1995 22408570. 1979
1994 20787590. 1978

SSD
0.6498E+13
BALANCES YEAR
19689877, 1977
18742286. 1976
17699479, 1975
16520596, 1974
15309402, 1973
14199627. 1972
13236403. 1971
12347812. 1870
11545203, 1969
10650391. 1968
9877265. 1967
9213735. 1966
8666643. 1965
8113821. 1964
7518375. 1963
6887750. 1962
SSD
0.8931E+13
BALANCES YEAR
19774144. 1977
18812221. 1976
17755948. 1975
16564386. 1974
15340506. 1973
14217019. 1972
13238094. 1971
12331404. 1970
11508647. 1969
10592681. 1968
9799322. 1967
9119000. 1966
8561244. 1965
8006364. 1964
7418573, 1963
6804614, 1962

v
25

BALANCES

6201523.
5609592.
5210728.
4765101.
4425655,
4036477.
3668715.
3396796.
3184094.
3029145.
2930476.
2809441.
2674988.
2549998.
2406601.
2319899.

Iv
29

BALANCES

6141676.
5575670.
5201155.
4775072,
4448838.
4067291.
3703430.
3433700.
3223047,
3070257.
2973132.
2852022.
2715122.
2585372.
2435608.
2341946.

REI
100.00

YEAR BALANCES

1961 2243587.
1960 2170981.
1959 2109672,
1958 2046432,
19857 1982409.
1956 1946783.
1955 1849766.
1954 1766469.
1953 1693563.
1952 1570281.
1951 1513131.
1950 1251322.
1949 801941.
1948 744156.
1947 631332.
1946 440660.
REI

100.00

YEAR BALANCES

1961 2259111.
1960 2181106.
1959 2115783.
1958 2049843.
1857 1984162.
1956 1947607.
1955 1850119.
1954 1766604.
1953 16936009.
1952 1570294.
1951 1513134.
1950 1251323.
1949 801941.
1948 744156.
1947 631332.
1946 440660.
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DISP MEAN

56 26.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47211791, 1993
2008 45065593, 1992
2007 42475101. 1991
2006 39867001. 1990
2005 37979519, 1989
2004 36180105. 1988
2003 34747043. 1987
2002 33213534. 1986
2001 31830035. 1985
2000 30202274. 1984
1999 28356884. 1983
1998 26801442. 1982
1997 25525517. 1981
1996 23850673. 1980
1995 22492488. 1979
1994 20851730. 1978

DISP MEAN

5Q 29.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 48826839. 1993
2008 46631071. 1992
2007 44057370. 1991
2006 41536064. 1990
2005 39649191, 1989
2004 37672502, 1988
2003 36138283. 1987
2002 34438538. 1986
2001 32982503. 1985
2000 31301285. 1984
13899 29383842. 1983
1998 27655315, 1982
1997 26231229. 1981
1996 24397390. 1980
1995 22944862. 1979
1994 21256637. 1978

SSD

0.1068E+14
BALANCES YEAR
19820453. 1977
18847320. 1976
17786645. 1975
16594285, 1974
15369220. 1973
14241630. 1972
13255353, 1971
12338833. 1970
11504603. 1969
10576042. 1968
9768843. 1967
9073203. 1966
8499282. 1965
7930538. 1964
7338403. 1963
6736772. 1962
S8D
0.3740E+14
BALANCES YEAR
20190733. 1877
19214919. 1976
18104841. 1975
16863358. 1974
15598357. 1973
14433432. 1972
13424306. 1971
12495320. 1970
11626181. 1969
10726104. 1968
9931861. 1967
9233219. 1966
8696806. 1965
8083741. 1964
7628460. 1963
7322437, 1962

v
32

BALANCES

6102895.
5574080.
5231178.
4820693.
4492537,
4097043.
3717311.
3439991.
3233921.
3083615.
3007938.
2890327.
2748376.
2609053,
2449784.
2349223.

Iv
60

BALANCES

6567808.
5863150.
5632253.
5097537.
4663110.
4196648.
3862703.
3693388.
3467796.
3250996.
3100330.
2936518.
2767615.
2615588.
2451565.
2349605.

RET
100.00

YEAR BALANCES

1961 2262361.
1960 2182371.
1959 2116208.
1958 2049966.
1957 1984192.
1956 1947613.
1955 1850120.
1954 1766604.
1953 1693609.
1952 1570294.
1951 1513134.
1950 1251323.
1949 801941.
1948 744156.
1947 631332.
1946 440660.
RET

100.00

YEAR BALANCES

1961 2262423.
1960 2182378.
13959 2116209.
1958 2049966.
1957 1984192.
1956 1947613.
1955 1850120.
1954 1766604.
1953 16936009.
1952 1570254.
1951 1513134.
1950 1251323.
1949 801941.
1948 744156.
1947 631332.
1946 440660.
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DISP MEAN

L0 42.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47862197. 1993
2008 45607740. 1992
2007 42900054. 1991
2006 40151993. 1990
2005 38101033. 1989

2004 36126443. 1988
2003 34524778. 1987
2002 32843830. 1986
2001 31339433, 1985

2000 29615120. 1984
1999 27735288, 1983
1998 26090318. 1982
1997 24796039. 1981
13996 23136761. 1980
1995 21825561. 1979
1994 20254448. 1978

DISP MEAN

L1 36.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47745118. 1993
2008 45518907, 1992
2007 42838039. 1991
2006 40115549. 1990
2005 38087627. 1989
2004 36133034. 1988
2003 34548045, 1987
2002 32880918. 1986
2001 31387889. 1985
2000 29673443, 1984
1999 27802627. 1983
1998 26165603. 1982
1997 24877789, 1981
1996 23224066. 1980
1995 21917255, 1979
1594 20349419. 1978

SSD

0.1965E+13
BALANCES YEAR
19305526. 1977
18419067. 1976
17444849. 1975
16338384, 1974
15200333. 1973
14162009. 1972
13266355, 1971
12439151. 197¢
11689535. 1969
10836944. 1968
10093728. 1967
9447073. 1966
8903460. 1965
8340750. 1964
7722647. 1963
7057846. 1962
SSD
0.1959E+13
BALANCES YEAR
19401773. 1977
18514469. 1976
17537887. 1975
16428188. 1974
15286325. 1973
14243534, 1972
13342590. 1971
12509304. 1970
11752962. 1969
10893388. 1968
10143009. 1967
9489019. 1966
8938039. 1965
8368373. 1964
7744250. 1963
7074813, 1962

v
13

BALANCES

6327961.
5685722.
5233204.
4733267.
4341304.
3903404.
3492218.
3183538.
2941671.
2765416.
2653239.
2525965.
2391684.
2272470.
2139552.
2067217.

Iv
13

BALANCES

6341950.
5698272.
5245540.
4746633.
4356846.
3922273.
3515427.
3211721.
2975086.
2803999.
2696679.
2573853,
2443534.
2327687.
2197443.
2126891.

REI
81.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1846

RET
94.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

§2

BALANCES
2008318.
1955264.
1914821.
1873007.
1830351.
1815558.
1738316.
1673464,
1617497.
1509391.
1465594.
1214822.

773789.
722738.
615524.
429239.

07

BALANCES
2068760.
2015396.
1973556.
1929318.
1883261.
1864196.
1782078.
1711896.
1650346.
1536697.
1487610.
1232348.

787931.
733942.
624130.
435708.
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DISP MEAN

L2 31.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47566252. 1993
2008 45374539, 1992
2007 42726121, 1981
2006 40034545, 1990
2005 38035458. 1989
2004 36107035, 1988
2003 34545190. 1987
2002 32898053. 1986
2001 31421986. 1985
2000 29721758. 1984
1998 27862831. 1983
1998 26235314. 1982
1987 24954218. 1981
1996 23304588. 1980
1995 21999301. 1979
19954 20430491. 1978

DISP MEAN

L3 29.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47571337. 1993
2008 45401360. 1992
2007 42773346. 1991
2006 40100640. 1990
2005 38118902. 1989

2004 36206417. 1988
2003 34659166, 1987
2002 33025244. 1986
2001 31560597. 1985

2000 29869400. 1984
1999 28016471. 1983
1998 26391395. 1982
1997 25108862. 1981
1996 23453805. 1980
1995 22139%221. 1979
1994 20557624. 1978

S5D

0.2514E+13
BALANCES YEAR
19479191. 1977
18585344, 1976
17599858. 1975
16479621. 1974
15326316. 1973
14271715, 1972
13358982. 1971
12514324. 1970
11747421, 1969
10878572. 1968
10120577. 1967
9460784. 1966
8905906. 1965
8334356. 1964
7710485. 1963
7043485. 1962
38D
0.3446E+13
BALANCES YEAR
19590729. 1977
18679314. 1976
17675088. 1975
16535676. 1974
15363339. 1973
14290410. 1972
13360563. 1971
12500490. 1970
11720329. 1969
10840722. 1968
10074768. 1967
9410059. 1966
8853471. 1965
8283522. 1964
7664485, 1963
7005308. 1962

v
15

BALANCES

6315206.
5678037.
5233290.
4743505.
4363621.
3939362.
3542867.
3249080.
3021510.
2858253.
2757246.
2639110.
2511795.
2397298.
2266851.
2194666.

Iv
18

BALANCES

6287437,
5662648.
5231551,
4755910.
4389875.
3978404.
3593042.
3308300.
3087416.
2928535.
2829704.
2711742.
2582998.
2465725.
2331425.
2254568.

RET
99.

YEAR

1961
1960
1859
1958
1957
1956
1955
1954
1953
1952
1951
1950
1945
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1850
1849
1948
1947
1946

13

BALANCES
2133697.
2076582.
2030326.
1981189.
1929893.
1905368.
1817722.
17420091.
1675298.
1556805.
1503371.
1244420.

797220.
741074.
629440.
439600.

00

BALANCES
2188257.
2125302.
2072886.
2017504.
1960185.
1930085.
1837493.
1757656.
1687399.
1566112.
1510437.
1249681.

801018.
743695.
631138.
440597,
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DISP MEAN

L4 27.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47322991, 1993
2008 45188567. 1992
2007 42596121. 1991
2006 39959888. 1990
2005 38015719, 1989
2004 36141214, 1988
2003 34630739. 1987
2002 33030213. 1986
2001 31593499. 1985
2000 29923434, 1984
1999 28084340. 1983
1998 26465937, 1982
1997 25183400. 1981
1996 23522292, 1980
1995 22196399. 1979
1994 20599386. 1978

DISP MEAN

Lb 27.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47237830. 1993
2008 45114202. 1992
2007 42536104. 1991
2006 39919463. 1990
2005 38000447. 1989
2004 36155018. 1988
2003 34674490. 1987
2002 33101874. 1986
2001 31689455, 1985
2000 30039617. 1984
1999 28216613. 1983
1998 26609382, 1982
1997 25331818. 1981
1996 23668423. 1880
1995 22333050. 1979
1994 20720766. 1978

SSD

0.5019E+13
BALANCES YEAR
19614253, 1977
18683205. 1976
17659145. 1975
16500470. 1974
15309868. 1973
14219812. 1972
13274164. 1971
12399932. 1970
11607774, 1969
10718977. 1968
9947328. 1967
9281093. 1966
8727706. 1965
8166047. 1964
7560346. 1963
6919%006. 1962
SSD
0.7351E+13
BALANCES YEAR
19716777, 1977
18765228. 1976
17720218. 1975
16540457, 1974
15328537. 1973
14217052. 1972
13250288. 1971
12356067. 1970
11545893. 1969
10641711. 1968
9857842. 1967
9183052. 1966
8625382. 1965
8064742. 1964
7466500. 1963
6839455. 1962

Y
22

BALANCES

6222382.
5620632.
5212410.
4757358.
4408144.
4009445.
3633263.
3355010.
3138997.
2983848.
2887602.
2770596.
2640597.
2519851.
2380279.
2297089.

Iv
26

BALANCES

6163128.
5585027.
5200024.
4764646.
4429991.
4041274.
3672204,
3399898.
3189471.
3038912.
2944869.
2826726.
2692295.
2564936.
2418109.
2328101.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
2224191,
2154965.
2096962.
2036820.
1975535,
1942177.
1846907.
1764850.
1692748.
1569929.
1513009.
1251291.

801936.
744156.
631332.
440660.

00

BALANCES
2249249.
2174877.
2112343.
2048227.
1983543.
1947425.
1850082.
1766600.
1693609.
1570294.
1513134.
1251323.

801941.
744156.
631332.
440660.
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DISP MEAN

R1 36.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47930099, 1993
2008 45679856. 1992
2007 42975888, 1991
2006 40229241. 1990
2005 38177360. 1988
2004 36200679. 1988
2003 34596257, 1987
2002 32912743, 1986
2001 31406184. 1885
2000 29680463. 1984
1999 27799043, 1983
1998 26151797. 1982
1997 24855352. 1981
1996 23194191. 1980
1995 21880694. 1979
1994 20306818. 1978

DISP MEAN

R2 31.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47697659. 1993
2008 45494973, 1992
2007 42831807. 1991
2006 40120965, 1990
2005 38099380. 1989
2004 36146746. 1988
2003 34560112. 1987
2002 32888437. 1986
2001 31388455, 1985
2000 29665051. 1984
1999 27783397. 1983
1998 26134197. 1982
1997 24833849. 1981
1996 23167774, 1980
1995 21849260. 1979
1994 20270852. 1978

SSb
0.1546E+13
BALANCES YEAR
19354434. 1977
18465337. 1976
17489557, 1975
16382319. 1974
15243748. 1973
14204876. 1972
13308752. 1971
12481375. 1970
11732034. 1969
10880056. 1968
10137443. 1967
9491528. 1966
8949065. 1965
8388174. 1964
7772447, 1963
7110318. 1962
SSD
0.1304E+13
BALANCES YEAR
19314359. 1977
18420741. 1976
17440558. 1975
16329910. 1974
15189594. 1973
14150749. 1972
13256114. 1971
12431368. 1970
11685579. 1969
10838166. 1968
10101123. 1967
9461341. 1966
8925144. 1965
8370459. 1964
7761021. 1963
7105471, 1962

v
1z

BALANCES

6382955.
5742653.
5291621.
4792878,
4401662,
3964076.
3552440.
3242462.
2998568.
2819670.
2704443.
2573867.
2436006.
2312947.
2175914.
2099211.

Iv
11

BALANCES

6385212.
5752524,
5309083.
4817663.
4433444.
4002466.
3597181.
3293129.
3054479.
2879967.
2768093.
2639842.
2503428.
2381013.
2243912,
2166430.

REI
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RETI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

40

BALANCES
2035880.
1978405.
1933639.
1887715.
1841201.
1822952.
1742767.
1675401.
1617511.
1508138.
1463842.
1213353.

772428.
721060.
613842.
427526.

00

BALANCES
2101548.
2041801.
1994087.
1944601.
1894002.
1871172.
1786056.
1713580.
1650424.
1535783.
1486250.
1230902.

786364.
732265,
622537.
434237.
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DISP MEAN

R3 28.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47486004, 1993
2008 45343479. 1992
2007 42738805. 1991
2006 40084333. 1990
2005 38115083. 1989
2004 36208910. 1988
2003 34661585. 1987
2002 33021290. 1986
2001 31544474, 1985
2000 29836171. 1984
1999 27962255, 1983
1998 26313687. 1982
1997 25006750, 1981
1986 23327813. 1980
19985 21991241. 1979
1994 20390656, 1978

DISP MEAN

R4 27.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47422385, 1993
2008 45304628. 1992
2007 42729986. 1991
2006 40109363. 1990
2005 38175523. 1989

2004 36304081. 1988
2003 34789154, 1987
2002 33177865, 1986
2001 31725926. 1985

2000 30037723, 1984
1999 28178602. 1983
1998 26539017. 1982
1997 25235130. 19881
1996 23553602. 1980
1895 22209255, 1979
1994 20596128. 1978

SSD

0.2518E+13
BALANCES YEAR
19408693. 1977
18486833. 1976
17477061. 1975
16337080. 1974
15169185. 1973
14105691. 1972
131%0132. 1971
12348833. 1970
11591202. 1969
10736954. 1968
9997978. 1967
9360619. 1966
8830476. 1965
8284808. 1964
7686834, 1963
7044697. 1962
SSD
0.4912E+13
BALANCES YEAR
19596902. 1977
18652984. 1976
17616586. 1975
16446141. 1974
15245252. 1973
14147811. 1972
13198963. 1971
12326684. 1970
11541968. 1969
10665803. 1968
9911218. 1967
9265144. 1966
8733345. 1965
8192660. 1964
7605065. 1963
6977029. 1962

Iv
15

BALANCES

6339323,
5722377.
5294675.
4818410.
4448344.
4030220.
3636349.
3342065,
3111357.
2942909.
2835232.
2709453.
2574034.
2451354.
2312938.
2233237.

v
21

BALANCES

6287632.
5686913.
5274813.
4813399.
4457679.
4053484.
3672628.
3389710.
3167999.
3005542.
2900763.
2775224.
2638146.
2512591.
2370458.
2286427.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1%61
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1849
1948
1947
1946

00

BALANCES
2165330.
2101802.
2049989.
1995911.
1940457.
1912581.
1822369.
1744888.
1676860.
1557585.
1503684.
1244439.

796959.
740592.
628860.
438984.

00

BALANCES
2213750.
2145299.
2088292.
2029198.
1968936.
1936551.
1842209.
1761028.
1689740.
1567655.
1511368.
1250165.

801195.
743685.
631044.
440489.
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DISP MEAN

R5 27.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47286162. 1993
2008 45170245. 1992
2007 42605871, 1991
2006 40004527. 1990
2005 38098345, 1989
2004 36261481. 1988
2003 34786026. 1987
2002 33216217. 1986
2001 31804479. 1985
2000 30152079. 1984
1999 28321790. 1983
1998 26702707, 1982
1997 25410688. 1981
1996 23733085. 1880
1995 22386093. 1979
1994 20765218. 1978

DISP MEAN

0ol 44.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47980037. 1993
2008 45708854. 1992
2007 42986270. 1991
2006 40221548. 1990
2005 38152747. 1989
2004 36161306. 1988
2003 34544678. 1987
2002 32851656. 1986
2001 31338017. 1985
2000 29607122. 1984
1999 27721180. 1983
1998 26069733, 1982
1997 24770175, 1981
1996 23106580. 1980
1995 21790870. 1979
1994 20214810. 1978

SSD

0.8172E+13
BALANCES YEAR
19754510. 1977
18796425. 1976
17743758. 1975
16554927. 1974
15332919. 1973
14210849. 1972
13233538. 1971
12329278. 1570
11510458. 1969
10600245. 1968
9814060. 1967
9142595. 1966
8595785. 1965
8052137. 1964
7472743, 1963
6861951. 1962
SSD
0.2136E+13
BALANCES YEAR
19260627. 1977
18371260. 1976
17396446. 1975
16290696. 1974
15153507. 1873
14115761. 1972
13220750. 1971
12394689. 1970
11646967. 1969
10796673. 1968
10055629. 1967
9411417. 1966
8871053. 1965
8312701. 1964
7699669. 1963
7040032. 1962

IV
28

BALANCES

6195585.
5619958.
5231863.
4791723.
4454713.
4067211.
3701279.
3431397.
3220343.
3065675.
2965418.
2840938.
2701583.
2571014.
2422137.
233006040.

IV
14

BALANCES

6314555.
5675393.
5225167.
4727057,
4336293.
3898975,
3487253.
3176976.
2932813.
2753854.
2638958.
2509145.
2372368.
2250659,
2115174.
2040254.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
77.

YEAR

1961
15860
1959
1958
1957
1956
1855
1954
1953
1952
1951
1950
1549
1948
1947
1946

00

BALANCES
2250572.
2175269.
2112167.
2047822.
1983148.
1947156,
1849946.
1766549.
1693595.
1570292.
1513134.
1251323.

801941.
744156.
631332.
440660.

16

BALANCES
1973047.
1924035.
1882076.
1839297.
1796243.
1781808.
1705703.
1642557.
1589050.
1484117.
1444323.
1198081.

760263.
711186.
606108.
421474,

Page 20 of 154



DISP MEAN

02 50.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 48031278. 1993
2008 45755301. 1992
2007 43028366. 1991
2006 40259720. 1990
2005 38187383. 1989
2004 36192747. 1988
2003 34573230. 1987
2002 32877591, 1986
2001 31361582. 1985
2000 29628544, 1984
1999 27740676. 1983
1998 26087502. 1982
1997 24786386. 1981
1996 23121386. 1980
1995 21804415. 1979

1994 20227222. 1978
DISP MEAN
03 70.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 48113275, 1993
2008 45826209, 1992
2007 43089150. 1991
2006 40311050. 1980
2005 38229987. 1989
2004 36227475, 1988
2003 34600956. 1987
2002 32899176. 1986
2001 31377822. 1985
2000 29640117. 1984
1999 27748052. 1983
1998 26091076. 1982
1997 24786649. 1981
1996 23118744. 1980
1995 21799185. 1979
1994 20219678. 1978

SSD

0.2135E+13
BALANCES YEAR
19272019. 1977
18381716. 1976
17406041. 1975
16299503. 1974
15161600. 1973
14123206. 1972
13227604. 1971
12401001. 1970
11652778, 1969
10802024. 1968
10060559, 1967
9415958. 1966
8875230. 1965
8316537. 1964
7703186. 1963
7043254, 1962
SSD
0.2369E+13
BALANCES YEAR
19262468. 1977
18370619. 1976
17393794, 1975
16286372. 1974
15147741. 1973
14108738. 1972
13212672. 1971
12385761. 1970
11637380. 1969
10786595. 1968
10045153, 1967
9400668. 1966
8860172. 1965
8301826. 1964
7688878, 1963
7029344, 1962

IV
14

BALANCES

6317511.
5678113.
5227671.
4729364.
4338420.
3900940.
3489073.
3178667.
2934388.
2755320.
2640324.
2510414.
2373546.
2251752.
2116188.
2041193.

Iv
15

BALANCES

6303926.
5664756.
5214505.
4716372.
4325584.
3888236.
3476454.
3166107.
2921894.
2742931.
2628102.
2498432.
2361854.
2240395.
2105200.
2030615.

RET
4.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
19246

REI
63.

YEAR

1961
1560
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

31

BALANCES
1979915.
1924834.
1882808.
1839964.
1796847,
1782349.
1706182.
1642975.
1589408.
148441e6.
1444564.
1198268.

760410.
711304.
606201.
421546.

38

BALANCES
1969800.
1915237.
1873783.
1831560.
1789108.
1775323.
1699901.
1637450.
1584652.
1480426.
1441334.
1195745.

758410.
709692.
604947.
420574,
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DISP MEAN

04 92.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 48121837. 1883
2008 45831577. 1992
2007 43091679, 1991
2006 40310938. 1990
2005 38227485, 1989
2004 36222900. 1988
2003 34594651. 1987
2002 32891481. 1986
2001 31369039. 1985
2000 29630498. 1984
1999 27737731, 1983
1998 26080160. 1982
1997 24775300, 1981
1596 23107083. 1980
1995 21787292. 1979
1994 20207606. 1978

DISP MEAN

S0.5 33.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47694133. 1993
2008 45475711, 1992
2007 42801162. 1991
2006 40084357. 1990
2005 38061618. 1989
2004 36111453. 1988
2003 34530076. 1987
2002 32865622. 1986
2001 31374339, 1985
2000 29660730. 1984
1999 27790193. 1983
1998 26153142. 1982
1897 24864873, 1981
1996 23210403. 1980
1995 21902890. 1979
1994 20334569. 1978

SSD
0.2460E+13
BALANCES YEAR
19250303. 1977
18358526, 1976
17381907. 1975
16274761, 1974
15136417, 1973
14097697. 1972
13201%822. 1971
12375330. 1970
11627307. 1968
10776866. 1968
10035765. 1967
9391626. 1966
8851503. 1965
8293550. 1964
7680993. 1963
7021813. 1962
SSD
0.1720E+13
BALANCES YEAR
19386811. 1977
18499441, 1976
17522892. 1975
16413530. 1974
15272546, 1973
14231298. 1972
13332529. 1971
12501961. 1970
11748781. 1969
10892775, 1968
10146377. 1967
9496611. 1966
8949883. 1965
8384289. 1964
7763953. 1963
7087969. 1962

Iv
15

BALANCES

6296681.
5657718.
5207630.
4709633.
4318950.
3881684.
3469944.
3159615.
2915420.
2736490.
2621727.
2492158.
2355708.
2234399.
2099375.
2024983.

Iv
12

BALANCES

6368236.
5727370.
5276978.
4779814.
4391147.
3957032.
3550058.
3245681.
3007875.
2835173.
2725837.
2600674 .
2467826.
2349365.
2216515.
2143450.

RET
59.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
13856
1955
1954
1953
1952
1951
1950
1949
1948
1947
1846

54

BALANCES
1964395.
19100091.
1868927.
1827026.
1784923.
1771515,
1696491.
1634446.
1582064.
1478253,
1439574.
1194369.

757316.
708811.
604261.
420042.

00

BALANCES
2082957.
2027446.
1983704.
1937824.
1890394.
1870189.
1787126.
1716172,
1653954.
1539698.
1489983.
1234047.

789176.
734980.
624966.
436424.
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DISP MEAN

S1.5 30.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47712067. 1993
2008 45520779. 1992
2007 42870168. 1991
2006 40173810. 1990
2005 38167530. 1989
2004 36229798. 1988
2003 34656915. 1987
2002 32997433. 1986
2001 31508009. 1985
2000 29793683. 1984
1999 27820219. 1983
1998 26278134, 1982
1997 24982866. 1981
19386 23319891. 1980
1995 22002540. 1979
1994 20423349. 1978

DISP MEAN

S52.5 28.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 47462637. 1993
2008 45315683. 1992
2007 42707785, 1991
2006 40051987. 19920
2005 38083511. 1989
2004 36180384. 1988
2003 34638437. 1987
2002 33005810. 1986
2001 31538751. 1985
2000 29841995, 1984
1999 27981056. 1983
1998 26346360. 1982
1997 25053439. 1981
19%¢ 23388037. 1980
1995 22063857. 1979
1994 20473984. 1978

SSD
0.1986E+13
BALANCES YEAR
19463690. 1977
18563799. 1876
17574712. 1975
16453293. 1974
15301012. 1873
14249374. 1972
13341245, 1971
12502485. 1970
11742480. 1969
10881174. 1968
10131034. 1967
9479067. 1966
8931691. 1965
8367079. 1964
7749374, 1963
7087596. 1962
SSD
0.3052E+13
BALANCES YEAR
19500492. 1977
18584432. 1976
17577657, 1975
16437864. 1974
15267346. 1973
14198384. 1972
13274550. 1971
12422366. 1970
11651706. 1969
10782901. 1968
10028622. 1967
9375958. 1966
8831260. 1965
8272469, 1964
7663381. 1963
7012540. 1962

Iv
13

BALANCES

6363445.
5729193.
5286081.
4796629.
4415823.
3989491.
3589962.
329239¢6.
3060526.
2892732.
2787195.
2664702.
2533397.
2415376.
2281900.
2207157.

IV
17

BALANCES

6301112.
5680788.
5252240.
4777426,
4410825.
3997796.
3610268.
3323093.
3099823.
2938715.
2837929.
2718309.
2588136.
2469651.
2334339.
2256640.

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
13950
1949
19438
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
2144019.
2085032.
2037117.
1986514.
1933984.
1908477.
1820103.
1743973.
1676860.
1558142.
1504500.
1245332.

797916.
741568.
629761.
439782.

00

BALANCES
2189695.
2126297.
2073626.
2018160,
1960852.
1930808.
1838270.
1758437.
1688124,
15667185,
1510886.
1249972,

801174.
743751.
631138.
440579.
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DISP MEAN

LG.5 39.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47830734. 1993
2008 45588364. 1992
2007 42892048. 1991
2006 40154736. 1990
2005 38113369. 1989
2004 36147005. 1988
2003 34552083, 1987
2002 32876659. 1986
2001 31376691. 1985
2000 29656164. 1984
1999 27779670. 1983
1998 26137535, 1982
1997 24845378. 1981
1996 231877%94. 1980
1995 21877728. 1979
1594 20307236. 1978

DISP MEAN

L1.5 34.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47779037, 1993
2008 45562626. 1992
2007 42890786. 1991
2006 40176754, 1990
2005 38156430. 1989
2004 36208275. 1988
2003 34628395, 1987
2002 32965032, 1986
2001 31474483, 1985
2000 29761365. 1984
1999 27890903. 1983
1998 26253252. 1982
1997 24963669, 1981
1996 23307157. 1980
1995 21996609. 1979
1994 20424158. 1978

SSD

0.1887E+13
BALANCES YEAR
19358045. 1977
18470397. 1976
17454333. 1975
16385671. 1974
15245205. 1973
14204234, 1972
13305643. 1971
12475240, 1970
11722229, 15969
10866213. 1968
10119584. 1967
9469530. 1966
8922589. 1965
8356818. 1964
7736121. 1963
7069387. 1962
SSD
0.2144E+13
BALANCES YEAR
19470871. 1977
18577164. 1976
17593407. 1975
le476242. 1974
15326961. 1973
14277024. 1972
13369343. 1971
12529860. 1970
11768002. 1969
10903770. 1968
10149714. 1967
9493039. 1966
8940344. 1965
8369925. 1964
7746019. 1963
7077755, 1962

v
13

BALANCES

6338323.
5695602.
5243146.
4743820.
4352955.
3916626.
3507388.
3200853.
2961172.
2787004.
2676717.
2551105.
2418240.
2300157.
2168034.
2096078.

v
14

BALANCES

6346971.
5706146.
5256805.
4761644.
4375780.
3945130.
3542045.
3241757.
3008046.
2839261.
2733529.
2611550.
2481370.
2364991.
2233604.
2161389.

REI
88.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RETI
97.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1852
1951
1950
1949
1948
1947
1946

44

BALANCES
2037111.
1983526.
1942096.
1898883.
1854433.
1837514.
1757939.
1690582.
1632045.
1521431.
1475267.
1222490.

779944.
727591.
619234.
432013.

04

BALANCES
2101200.
2045505.
2001138.
1954230.
1905427.
1883587.
1798731.
17259089.
1661876.
1545977.
1494887.
1237924.

792223.
137240.
626588.
437511.
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DISP MEAN

L2.5 30.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47584509, 1993
2008 45402773, 1992
2007 42763650. 1991
2006 40080607. 1990
2005 38089257, 1988
2004 36167788, 1988
2003 34612117. 1987
2002 32970291. 1986
2001 31498423, 1985
2000 29801014. 1984
1999 27943271, 1983
1998 26315146. 1982
1997 25031576. 1981
1996 23377640. 1980
1995 22066368. 1979
1994 20490147. 1978

DISP MEAN

R1.5 33.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47764311, 18993
2008 45536343. 1992
2007 42851500, 1991
2006 40121753, 1990
2005 38084369. 1989
2004 36119485, 1988
2003 34524200. 1987
2002 32847367. 19586
2001 31345427. 1985
2000 29622776. 1984
1999 27743680. 1983
1998 26098366. 1982
1997 24803294. 1981
1986 23143305. 1980
1995 21831108. 1979
1994 20258847. 1978

SSD
0.2815E+13
BALANCES YEAR
19530364. 1977
186273%96. 1976
17632517. 1975
16502945, 1974
15340605. 1973
14277515. 1972
13357080. 1971
12505722. 1970
11733294. 1969
10860247. 1968
10099494. 1967
9438458. 1966
8883881. 1965
8314166, 1964
7693590, 1963
7031157. 1962
53D
0.1333E+13
BALANCES YEAR
19308289. 1977
18420779. 1976
17446526. 1975
16341090. 1974
15204848. 1973
14168846. 1972
13275966. 1971
12452053. 1970
11706281. 1969
10858022. 1968
10119289. 1967
9477239. 1966
8938450. 1965
8380983. 1964
7768524. 1963
7109633. 1962

v
16

BALANCES

6308444.
5677518.
5239342.
4756081.
4382332.
3963514.
3571535.
3281200.
3055977.
2894021.
2793348.
2674694.
2546213.
2430015.
2297421.
2222760.

Iv
11

BALANCES

6385616.
5748785.
5301135.
4805599.
44174009.
3982651.
3573718,
3266250.
3024568.
2847505,
2733659.
2604013.
2466700.
2343843.
2206701,
2129581.

RET
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961l
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1850
1949
1948
1947
19486

74

BALANCES
2159073.
2099062.
2049815,
1997719.
1943628.
1916562.
1826685.
1749164.
1680815.
1561058.
1506596.
1246815.

798945.
742261.
630206.
440047.

00

BALANCES
2065499.
2006958.
1960834.
1913284.
1864919.
1844603.
1762189.
1692535.
1632278.
1520539.
1473892.
1221220.

778673,
726082,
617741,
430536.
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DISP MEAN
R2.5 30.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 47676427. 1993
2008 45499653. 1992
2007 42860885. 1991
2006 40172686. 1990
2005 38171083. 1989
2004 36234986. 1988
2003 34661011. 1987
2002 32997925, 1986
2001 31502528. 1985
2000 29779947, 1984
1999 27895877. 1983
1998 26241312. 1982
1997 24932704, 1981
1996 23256016. 1980
1995 21925111. 1979
1994 20333125. 1978
S0 35.2 YRS.

s0. 33.1 YRS.

sl 31.5 YRS.

1.0 42.9 YRS. 0
LO. 39.2 YRS. 0
Ll 36.0 YRS. 0
R1. 33.3 YRS. 0
R2 31.3 YRS. 0
R2. 30.1 YRS. 0

0.
0.
0.

SSD
0.1622E+13
BALANCES YEAR
19362266. 1977
18453729, 1976
17458792, 1975
16334314. 1974
15181739, 1973
14132663. 1972
13230003. 1971
12399501. 1970
11650214. 1969
10801509. 1968
10065216. 1967
9427903. 1966
8895502. 1965
8345635. 1964
7741801. 1963
7092415. 1962
1742E+13 i3
1720E+13 12
1767E+13 13
.1965E+13 13
.1887E+13 13
.195%E+13 13
.1333E+13 11
.1304E+13 11
.1622E+13 12

v
12

BALANCES

6378729.
5752760.
5315802.
4830443.
4451715,
4025553,
3624423.
3323794.
3087779.
2915122.
2804337.
2676469.
2539856.
2416754.
2278562.
2199645.

76
83
76

16
76
16

90
90
83

REI
100.00
YEAR BALANCES

1961 2133019.
1960 2071273.
1959 2021363.
1958 1969538.
1957 1916507.
1956 1891179.
1955 1803565.
1954 1728650.
1953 1663130.
1952 1546252.
1951 1494614.
1950 1237389.
1949 791438.
1948 736251.
1947 625563.
1946 436509.
98.56

100.00

100.00

81.82

88.44

94.07

100.00

100.00

100.00
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric

SIMULATED BALANCE METHOD January 19, 2012

CARRIERS -
054 - South Kentucky Rural Electric Cooperative

ACCOUNT -
364 - Poles, Towers & Fixtures

ANALYSIS BAND = 1946 THRU 2009 INCREMENT = 1

CURVE v CI REI

S0 - 35.2 13 76 99.56
50.5 - 33.1 12 83 100.00
s1 - 31.5 13 76 100.00
S1.5 - 30.5 13 76 100.00
sS2 ~ 29.4 15 66 100.00
52.5 - 28.7 17 58 100.00
S3 - 28.3 19 52 100.00
S4 - 27.4 25 40 100.00
S5 - 26.9 29 34 100.00
S6 - 26.8 32 31 100.00
SQ - 29.2 60 16 100.00
LO - 42.9 13 76 81.82
L0.5 - 39.2 13 76 88.44
Ll - 36.0 13 76 94.07
L1.5 - 34.0 14 71 97.04
L2 - 31.9 15 66 99.13
L2.5 - 30.8 16 62 99.74
L3 - 29.7 18 55 100.00
L4 - 27.9 22 45 100.00
L5 - 27.2 26 38 100.00
R1 - 36.0 12 83 99.40
R1.5 - 33.3 11 90 100.00
R2 - 31.3 11 90 100.00
RZ2.5 - 30.1 12 83 100.00
R3 - 28.9 15 66 100.00
R4 - 27.9 21 47 100.00
R5 - 27.2 28 35 100.0G0
Ol -~ 44.4 14 71 77.16
02 ~ 50.1 14 71 74.31
03 ~ 70.0 15 66 63.38
04 ~ 92.7 15 66 59.54
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January 19, 2012
XXXU

95!  XXX*

90! +XX*

851 +X*

80! XX*

75! +X*

701 X*

CURVE OVERLAP
S0 33.1
L0 39.2
R2 31.3

o
—_——_

* o+

e

65! XX

60!

551

50!

451

40!

351

30!

251

20!

15!

101

51
Ol—mme e e e e
00+ 10+ 20+

End of Account -

u+
X+

% Qi
e el e e e B It Ty gy gy g

30+ 40+ 50+ 60+ 70+ 80+ 90+ 100+ 110+ 120+ 130+ 140+ 150+

364 - Poles, Towers & Fixtures
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CRRRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT =~ 365 - Overhead Conductors & Devices

-~ ACCOUNT CONTROL INFORMATION -

EARLIEST ADDITION = 1941 LATEST ADDITION = 2009
EARLIEST BALANCE = 1946 LATEST BALANCE = 2009
EARLIEST RETIREMENT = 1946 LATEST RETIREMENT = 2009 INPUT = ADD & RET
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CARRIERS - 054 South Kentucky Rural Electric Cooperative

ACCOUNT - 365 - Overhead Conductors & Devices

ANALYSIS BAND = 1946 THRU 2009 INCREMENT = 1
DISP MEAN SSD v RETI
S0 36.9 YRS. 0.6372E+12 8 97.87

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 49946439. 1993 17610697. 1977 5369704. 1961 1879429.
2008 47587356. 1992 16632996. 1976 4943100. 1960 1830915.
2007 44217405, 1991 15881153. 1975 4618633. 1959 1770714.
2006 41259428. 1990 14833515. 1974 4171303. 1958 1728502.
2005 38808089. 1989 13836835. 1973 3880013. 1957 1685170.
2004 36522671. 1988 12842102. 1972 3553749. 1956 1675370.
2003 34938638. 1987 12007587. 1971 3236330. 1855 1568415.
2002 33233799. 1986 11206017. 1970 3010879. 1954 1487864 .
2001 31736957. 1985 10545303. 1969 2852127. 1953 1424118.
2000 29344055, 1984 9806337. 1968 2722314. 1952 1237123.
1999 27214702. 1983 9183457. 1967 2589491. 1951 1192140.
1998 25244426. 1982 8597269. 1966 2458935. 1950 918988.
1997 23641379. 1981 8080886. 1965 2277981. 1949 504869.
1996 21653185. 1980 7476224, 1964 2143749. 1948 448071.
1895 20173617. 1978 6895775. 1963 2033524. 1947 357325.
1994 18555055. 1978 6189806. 1962 1952936. 1946 353303.

DISP MEAN SSD Iv RET

sl 32.7 YRS. 0.5420E+12 7 100.00

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 49920607. 1993 17621527. 1977 5380640. 1961 1931019.
2008 47572853, 1992 16642849. 1976 4858799. 1960 1879827.
2007 44212683. 1991 15889420. 1975 4639221. 1959 1816317.
2006 41262686. 1990 14840135. 1974 4196914. 1958 1770250.
2005 38816959. 1989 13841945. 1973 3910591. 1957 1722639.
2004 36534625. 1988 12845863. 1972 3589158. 1956 1708276.
2003 34951074. 1987 12010067. 1971 3276305. 1955 1596713.
2002 33244962. 1986 11207300. 1970 3054946. 1954 1511649.
2001 31746156. 1985 10545503, 1969 2899669. 1953 1443638.
2000 293519%6. 1984 9805726. 1968 2772668. 1952 1252832.
1999 27222191. 1983 9182357. 1967 2642011. 1951 1204561.
1998 25252033. 1982 8596109. 1966 2512995. 1950 928889.
1997 23649485. 1981 8080248. 1965 2332978. 1949 512974.
1996 21662328. 1980 7476944. 1964 2199010. 1948 454632.
1995 20183817. 1979 6898847. 1963 2088316. 1947 362470.
1954 18566022. 1978 6196340. 1962 2006499. 1946 357102.
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DISP MEAN

52 30.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49968323. 1993
2008 47634152. 1992
2007 44285025, 1991
2006 41343449, 1990
2005 38903594. 1989
2004 36624793, 1988
2003 35042721. 1987
2002 33336307. 1986
2001 31835571. 1985
2000 29437851. 1984
1999 27302785. 1983
1998 25325704. 1982
1997 23714677. 1981
1996 21717635, 1980
1995 20228086. 1979
1994 18598437. 1978

DISP MEAN

S3 29.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49907296. 1993
2008 47594544, 1992
2007 44265141. 1991
2006 41344739. 1990
2005 38926463, 1989
2004 36666461. 1988
2003 35101783. 1987
2002 33409499. 1986
2001 31918806. 1985
2000 29527118. 1984
1999 27393934. 1983
1998 25414530. 1982
1997 23797043. 1981
1996 21790096. 1980
1995 20287043. 1979
1994 18641571. 1978

838D
0.5373E+12
BALANCES YEAR
17641705. 1977
16650893. 1976
15885886, 1975
14825934. 1974
13818258. 1973
12814136. 1972
11971947. 1971
11164604. 1970
10500185. 1969
9759793. 1968
9137793. 1967
8554817. 1966
8043977. 1965
7447199. 1964
6876816. 1963
6182847. 1962
SSD
0.9056E+12
BALANCES YEAR
17667336. 1977
16658298. 1976
15874579. 1975
14797682. 1974
13774089. 1973
12756304. 1972
11902989. 1971
11088202. 1970
10418990. 1969
9677148. 1968
9057522. 1967
8478611. 1966
7976150, 1965
7389474, 1964
6828490. 1963
6146873, 1962

Iv

BALANCES

5376134.
4963401.
4652786.
4219041.
3940656.
3626329.
3319577.
3103213.
2951758.
2827376.
2698136.
2569378.
2388505.
2252649.
2139171.
2053834.

Iv
9

BALANCES

5352511.
4952641.
4654338.
4232106.
3964132.
3658942.
3358406.
3146910.
2998686.
2875779.
2746451,
2616219.
2432779.
2293528.
2176105.
2086518.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1855
1954
1853
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
1974269.
1918614.
1850461.
1799751.
1747658.
1729115.
1613777.
1525399.
1454561.
1261400.
1211202.

933954.
516718.
457265.
364197.
358129.

00

BALANCES
2002635.
1942779.
1870672.
1816353.
1761050.
1739717.
1621993.
1531618.
1459136.
1264653.
1213414.

935378.
517575.
457737.
364430.
358228.
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DISP MEAN

54 28.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49744498. 1993
2008 47458612. 1992
2007 44162591. 1991
2006 41276656. 1990
2005 38892341. 1989
2004 36666231. 1988
2003 35131468. 1987
2002 33464721. 1986
2001 31994425. 1985
2000 29616909. 1984
1999 27491548. 1983
1998 25513989. 1982
1997 23893105. 1981
1996 21878028. 1980
1995 20363591. 1979
1994 18703606. 1978

DISP MEAN

55 27.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49663353, 1983
2008 47388796. 1992
2007 44114317. 1991
2006 41258132. 1990
2005 38907819. 1989
2004 36715023. 1988
2003 35208463. 1987
2002 33562035. 1986
2001 32102975. 1985
2000 29728075. 1984
1999 27598424. 1983
1998 25611710. 1982
1997 23978964. 1981
1996 21951419. 1980
1995 20425412. 1979
1994 18755741. 1978

SSD

0.1822E+13
BALANCES YEAR
17712517. 1977
16684626. 1976
15881168. 1975
14782703, 1974
13737870. 1973
12699386. 1972
11827092. 1971
10995392. 1970
10313569. 1968
9563725. 1968
8940788. 1967
8365340. 1966
7869995, 1965
7295525, 1964
6752746. 1963
6089844, 1962
SSD
0.2951E+13
BALANCES YEAR
17756964. 1977
16722738. 1976
15912951. 1975
14806662. 1974
13751167. 1973
12698447, 1972
11808465. 1971
10956688. 1970
10254323. 1969
9485990. 1968
8849615. 1967
8268366. 1966
7776678. 1965
7215701. 1964
6694415, 1963
6057605. 1962

v
13

BALANCES

5315671.
4935090.
4654588.
4247589.
3991750.
3695265.
3401638.
3193863.
3046885.
2923445.
2792167.
2658991.
2471866.
2328462.
2206598.
2112486.

v
17

BALANCES

5309654.
4951068.
4685331.
4285296.
4029879,
3730184.
3432720.
3222514,
3075245.
2952917.
2822814.
2689602.
2500572.
2353437.
2226734.
2127502.

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1958
1958
1957
1956
1855
1954
1953
1952
1951
1850
1949
1948
1947
1946

00

BALANCES
2024144,
1960074.
1884124.
1826449.
1768337.
1744756.
1625321.
1533705.
1460373.
1265340.
1213768.

935546.
517646.
457764 .
364438.
358230.

00

BALANCES
2034519.
1966713.
1888061.
1828606.
1769427.
1745261.
1625533.
1533784.
1460399.
1265347.
1213770.

935546.
517646.
457764 .
364438.
358230.
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DISP MEAN

56 27.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49436003. 1993
2008 47154205, 1992
2007 43894906. 1991
2006 41078433. 1990
2005 38782442. 1989
2004 36641357, 1988
2003 35170399. 1987
2002 33541569. 1986
2001 32089500. 1985
2000 29719680. 1984
1999 27595804. 1983
1998 25612742, 1982
1997 23978146. 1981
1996 21942824. 1980
1995 20407316. 1979

1994 18731972, 1978
DISP MEAN
SQ 29.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 50652549. 1993
2008 48330034. 1992
2007 45154914. 1991
2006 42536599. 1990
2005 40060290. 1989
2004 37674964, 1988
2003 36139371. 1987
2002 34351858. 1986
2001 32831724. 1985
2000 30430881. 1984
1999 28224388. 1983
1998 26131345. 1982
1997 24396060. 1981
1996 22296894, 1980
1995 20720579. 1979
1994 19070762. 1978

SSD
0.3962E+13
BALANCES YEAR
17734447. 1977
16707245. 1976
15906154. 1975
14806055. 1974
13751943. 1973
12695542. 1972
11797387. 1971
10933380. 1970
10215400. 1969
9429082. 1968
8773727. 1967
8174764. 1966
7669531. 1965
7104642. 1964
6595363. 1963
5988633. 1962
SSD
0.1664E+14
BALANCES YEAR
18062040. 1977
17008863. 1976
16164230. 1975
15028745. 1974
13930583. 1973
12856595, 1972
11934502. 1971
11055406. 1970
10291884. 1969
9554917. 1968
8914714. 1967
8301000. 1966
7886483. 1965
7247615, 1964
6866604. 1963
6506324, 1962

v
20

BALANCES

5282732.
4963631.
4720685,
4320674.
4047995.
3726404.
3414371.
3203435.
3067638.
2961297.
2843172.
2713642.
2521145.
2367581.
2234857.
2131491,

v
41

BALANCES

5679806.
5285167.
4909944.
4429228.
4102372.
3756011.
3472601.
3391165.
3233906.
3068937.
2903182,
2741833,
2532142.
2371061.
2235726.
2131661.

RET
100.

YEAR

1961
1860
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
2036220.
1967342.
1888264.
1828662.
1769440,
1745263.
1625533.
1533784.
1460399.
1265347.
1213770.

935546.
517646.
457764 .
364438.
358230.

00

BALANCES
2036245.
1967345.
1888264.
1828662.
1769440.
1745263.
1625533.
1533784.
1460399.
1265347.
1213770.

935546.
517646.
457764 .
364438.
358230.
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DISP MEAN

L0 46.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 50046054. 1993
2008 47670092. 1992
2007 44284581, 1991
2006 41311488, 1990
2005 38846317. 1989
2004 36548837. 1988
2003 34955366. 1987
2002 33243802. 1986
2001 31742556. 1985
2000 29345909. 1984
1999 27212524. 1983
19958 25238093. 1982
13997 23631102. 1981
1986 21638674. 1980
1995 20154682. 1979
1994 18531658. 1978

DISP MEAN

L1 37.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 50005212. 1993
2008 47644649, 1992
2007 44273418, 1991
2006 41313389. 1990
2005 38859091. 1989
2004 36569873, 1988
2003 34981479. 1987
2002 33272570. 1986
2001 31772614, 1985
2000 29377941. 1984
1999 27247505, 1983
1998 25276638. 1982
1997 23673408. 1981
1996 21685286. 1980
1995 20205450. 1979
1994 18586069. 1978

SSD
0.6272E+12
BALANCES YEAR
17583505. 1977
16603129. 1976
15849774. 1975
14801324. 1974
13804084. 1973
12808916. 1972
11974171. 1971
11172648. 1970
10512346. 1969
9774027. 1968
9151983. 1967
8566866. 1966
8051768. 1965
7448373, 1964
6868953. 1963
6163460. 1962
SSD
0.6248E+12
BALANCES YEAR
17640010. 1977
16660041. 1976
15905517. 1975
14855046. 1974
13855247. 1973
12857100. 1972
12018852. 1971
11213330. 1970
10548575, 1969
9805632. 1968
9178896. 1967
8589190. 1966
8069826. 1965
7462931. 1964
6881105. 1963
6174653. 1962

Iv
8

BALANCES

5342908.
4915368.
4589968.
4141572.
3849134.
3521701.
3203037.
2976389.
2816661,
2686173,
2552968.
2422277.
2241340.
2107282.
1997457.
1917553.

Iv
8

BALANCES

5354687.
4928594.
4605190.
4159482.
3870243.
3546464.
3231799.
3009185.
2853264.
2726221.
2596043.
2467960.
2289221.
2156814.
2047985.
1968301.

RET
7.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RETI
92.

YEAR

1961
1860
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

98

BALANCES
1845040.
1797860.
1739323.
1699104.
1658095.
1650951.
1546829.
1469192.
1408438.
1224289.
1182016.

911169.
498501.
442704 .
352837.
349666.

01

BALANCES
1895178.
1846558.
1785772.
1742550.
1697887.
1686536.
1577964 .
1495785.
1430532.
1242253.
1196259.

922498.
507880.
450459.
359094.
354453.
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DISP MEAN

L2 33.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49943373. 1993
2008 47598047. 1992
2007 44241376. 1991
2006 41295901. 1990
2005 38855469. 1989
2004 36578869. 1988
2003 35001105. 1987
2002 33300538. 1986
2001 31806782. 1985
2000 29416952, 1984
1999 27290495, 1983
1998 25322458, 1982
1997 23720570. 1981
1996 21732432, 1980
1995 20251183. 1979
1994 18628870. 1978

DISP MEAN

L3 30.3 Y¥YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49765805, 1993
2008 47444465, 1992
2007 441111e6l. 1991
2006 41188026. 1930
2005 38768671. 1989
2004 36511748. 1988
2003 34952214, 1987
2002 33268195. 1986
2001 31788849. 1985
2000 29410720. 1984
1999 27292735, 1983
1998 25329643, 1982
1997 23729221, 1981
1996 2173%9283. 1980
1995 20253361. 1979
1994 18624180. 1978

58D
0.6811E+12
BALANCES YEAR
17678176. 1977
16691854. 1976
15929663. 1975
14870904. 1974
13862850. 1973
12857201. 1972
12012148. 1971
11200771. 1970
10531221. 1969
9784740. 1968
9155862. 1967
8565410. 1966
8046702. 1965
7441907. 1964
6863630. 1963
6162183, 1962
SSD
0.8820E+12
BALANCES YEAR
17665154. 1977
16669700. 1976
15898162. 1975
14830235. 1974
13813523. 1973
12799665. 1972
11947455, 1971
11130207. 1970
10456393. 1969
9707573. 1968
9078553. 1967
8490346. 1966
7976408. 1965
7378891. 1964
6810157. 1963
6120114. 1962

v
8

BALANCES

5348684.
4930066.
4614597.
4177095.
3896046.
3580100.
3272684.
3056462.
2905793.
2782695.
2655114.
2528277.
2349554.
2216063.
2105154.
2022605.

Iv
9

BALANCES

5319317.
4914042,
4611907.
4187073.
3917429.
3611224.
3311582.
3101062.
2954178.
2833143.
2706176.
2578829.
2398709.
2263118.
2149522.
2063754,

RET
98.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1855
1954
1953
1952
1851
1950
1949
1948
1947
1846

56

BALANCES
1946062.
1893638.
1828826.
1781399.
1732377.
1716572.
1603570.
1517132.
1447883.
1256036.
1206940.

930636.
514231.
455503.
363040.
357445.

00

BALANCES
1983502.
1926941.
1857704.
1805812.
1752526.
1732858.
1616523.
1527323.
1455854.
1262243.
1211746.

934309.
516952.
457420.
364295.
358185.
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DISPE MEAN

L4 28.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49741422, 1993
2008 47438129, 1992
2007 44125419. 1991
2006 41225092. 1990
2005 38829209. 1989
2004 36594302. 1988
2003 35052678. 1987
2002 33380422. 1986
2001 31905905. 1985
2000 29525994, 1984
1999 27400690. 1983
1998 25426115, 1982
1997 23811202. 1981
1996 21804885. 1980
1995 20301653, 1979
1994 18655081. 1978

DISP MEAN

L5 27.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49704303. 1993
2008 47415245, 1992
2007 44124404. 1991
2006 41251430. 1990
2005 38884816. 18989
2004 36676693. 1988
2003 35156249. 1987
2002 33498656. 1986
2001 32032835. 1985
2000 29656749, 1984
1999 27531016. 1983
1998 25551479. 1982
1997 23926929, 1981
1996 21906911. 1980
1995 20387418. 1879
1994 18723738. 1978

SS8D
0.1277E+13
BALANCES YEAR
17679214. 1977
16667883. 1976
15881458. 1975
14799478, 1974
13769471. 1973
12743178. 1972
11879766. 1971
11053163. 1970
10372595, 1969
9620330. 1968
8991854, 1967
8408673. 1966
7904422, 1965
7320887. 1964
6769608. 1963
6099099. 1962
SSD
0.2236E+13
BALANCES YEAR
17731149, 1977
16703817. 1976
15901783. 1975
14804109. 1974
13758185. 1973
12716008. 1972
11837398. 1971
10996934. 1970
10304601. 1969
9543372. 1968
8909497. 1967
8325382. 1966
7825400. 1965
7252114, 1964
6716963. 1963
6067059. 1962

Iv
11

BALANCES

5318107.
4931144,
4643971.
4229718.
3966300.
3662908.
3364202.
3154012.
3007549.
2886994.
2760009.
2631332.
2448219.
2308035.
2188801.
2096971.

v
15

BALANCES

5308455.
4941783.
4669876.
4264777.
4005411.
3703414.
3405811.
3197447.
3053142.
2933687,
2805607.
2673437.
2485077,
2339076.
2214410.
2117974.

RET
1060.

YEAR

1961
13960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
2010854.
1949014.
1875304.
1819755.
1763555.
1741569.
le23367.
1532619.
1459842.
1265119.
1213696.

935529.
517644.
457764.
364438.
358230.

00

BALANCES
2027983.
1962772.
1886006.
1827707.
1769111.
1745180.
1625520.
1533783.
1460389.
1265347.
1213770.

935546.
517646.
457764.
364438.
358230.

Page 36 of 154



DISP MEAN

R1 38.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 50050526. 1993
2008 47677414, 1992
2007 44295322. 1991
2006 41323572. 1990
2005 38858190. 1989
2004 36559468. 1988
2003 34964677. 1987
2002 33253293. 1986
2001 31754307. 1985
2000 29361524. 1984
1999 27231449, 1983
1998 25259865, 1982
1997 23655645. 1981
1996 21665694. 1980
1995 20183018. 1979
1994 18560333. 1978

DISP MEAN

R2 32.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49996421. 1993
2008 47638919, 1992
2007 44268429. 1991
2006 41306473. 1990
2005 38848305. 1989
2004 365538b56. 1988
2003 34959615. 1987
2002 33244824. 1986
2001 31739206. 1985
2000 29338808. 1984
1999 27202276. 1983
1998 25225378. 1982
1997 23616708. 1981
1996 21623851. 1980
1995 20140142. 1979
1994 18518055. 1978

SSD
0.6055E+12
BALANCES YEAR
17611527. 1977
16630761. 1976
15877580. 1975
14830076. 1974
13833848. 1973
12839592. 1972
12005580. 1971
11204778. 1970
10545292, 1969
9807973. 1968
9186952. 1967
8603078. 1966
8089611. 1965
7488282. 1964
6911177. 1963
6208027. 1962
SSD
0.3864E+12
BALANCES YEAR
17570846. 1977
16591742. 1976
15840177. 1975
14794581, 1974
138011%86. 1973
12810754. 1972
11981319. 1971
11185558. 1970
10531306. 1969
9799337. 1968
9183749. 1967
8605145. 1966
8096614. 1965
7499978, 1964
6927512. 1963
6229203. 1962

v

BALANCES

5388985.
4961898.
4636707.
4188212.
3895155.
3566767.
3246590.
3017864.
2855689.
2722565.
2586629.
2453144.
2269287.
2132078.
2018960.
1935706.

IV
6

BALANCES

5415762.
4994578,
4674711.
4231096.
3942459,
3618012.
3301334.
3075596,
2915695.
2784035.
26487950.
2515319.
2330972.
2192863.
2078382.
1893269.

RETI
97.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1558
1957
19506
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

63

BALANCES
1859865.
1809458.
1747869.
1704807.
l661267.
1652044.
1546350.
1467524.
1406127.
1221806.
1179817.

909778.
497501.
441496.
351421.
348036.

00

BALANCES
1915080.
1861845.
1796989.
1750285.
1702750.
1689183.
1578975.
1495651.
1429740.
1241141.
1195115.

921491.
506830.
449262,
357836.
353225.
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DISP MEAN

R3 29.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 49945098. 1993
2008 47626308. 1992
2007 44290381. 1991
2006 41359135. 1990
2005 38926527. 1989
2004 36651732. 1988
2003 35070482, 1987
2002 33361759. 1986
2001 31855701. 1985
2000 29449763. 1984
1999 27303908. 1983
1998 25314209. 1982
1997 23689613. 1981
1996 21678696. 1980
1995 20175648. 1979
1994 18533588. 1978

DISP MEAN

R4 28.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49866577. 1993
2008 47579489. 1992
2007 44276561, 1991
2006 41377413. 1990
2005 38973992. 1989
2004 36724404. 1988
2003 35164025. 1987
2002 33472081. 1986
2001 31978943. 1985
2000 29582196. 1984
1999 27441755, 1983
1998 25453566. 1982
1997 23826450. 1981
1996 218098132. 1980
1995 20295744, 1979
1994 18639212. 1978

SSD
0.4727E+12
BALANCES YEAR
17566101. 1977
16566764. 1976
15795903. 1975
14732999. 1974
13725522. 1973
12724836. 1972
11889144. 1971
11091064. 1970
10438095, 1969
9710599. 1968
9102227. 1967
8532881. 1966
8035046. 1965
7450123. 1964
6890019. 1963
6204506, 1962
SSD
0.1219E+13
BALANCES YEAR
17653009. 1977
16630850, 1976
15833868. 1975
14743088. 1974
13707735, 1973
12680878, 1972
11822332, 1971
11005966. 1970
10340294. 1969
9606349. 1968
8997885. 1967
8434431. 1966
7947371, 1965
7376601. 1964
6832215. 1963
6162350. 1962

Iv

BALANCES

5404235.
4995974
4688037.
4255235.
3976217.
3659927.
33500091.
3129803.
2973883.
2844752.
2710737.
2577369.
239%2216.
2252575.
2135906.
2048024.

IV
11

BALANCES

5376527.
4981083.
4684561.
4262543.
3994187.
3688226.
3387759.
3175069.
3024396.
2897978.
2764417.
2629810.
2442372.
2299771.
2179665.
2088015.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1856
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
1966594,
1909726.
1840940.
1790110.
1738316.
1720396.
1605891.
1518457.
1448613.
1256422.
1207134.

930698.
514094,
455160.
362567.
356926.

00

BALANCES
2002615.
1941705,
1868930.
1814247.
1758820.
1737536.
1619985.
1529855.
1457659.
1263466.
1212502.

934708.
517099.
457413.
364219.
358098.
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DISP MEAN

R5 27.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49585916. 1993
2008 47324445, 1992
2007 44058728. 1991
2006 41204896. 1990
2005 38850696. 1989
2004 36650135. 1988
2003 35135017. 1987
2002 33481699. 1986
2001 32018691. 1985
2000 29643016. 1984
1989 27515414. 1983
1998 25533249. 1982
1997 23907302. 1981
1996 21888128. 1980
1985 20371103. 1979
1994 18709916. 1978

DISP MEAN

o1 48.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 50136095. 1993
2008 47746510. 1992
2007 44349740. 1991
2006 41363235. 1990
2005 38883931. 1989
2004 36572697. 1988
2003 34967786. 1987
2002 33248294. 1986
2001 31745952, 1985
2000 29349924, 1984
1999 27216051. 1983
1998 25240326. 1982
1997 23632081. 1981
1996 21637767. 1980
1995 20150143. 1979
1994 18522193. 1978

55D

0.2516E+13
BALANCES YEAR
17718119. 1977
16688880. 1976
15882277. 1975
14777952. 1974
13723856. 1973
12672791. 1972
11785304. 1971
10937272. 1970
10240289. 1969
9478546. 1968
8849346. 1967
8275934. 1866
7791878. 1965
7236206. 1964
6715667. 1963
6073834. 1962
SS8D
0.6789E+12
BALANCES YEAR
17568382, 1977
16583744. 1976
15827939. 1975
14778732, 1974
13781042. 19873
12785424, 1972
11950210. 1971
11148509. 1970
10488557. 1969
9751158, 1968
9130342. 1967
8547086. 1966
8034698. 1965
7434755, 1964
6859086. 1963
6157087. 1962

iv
16

BALANCES

5315950.
4944909.
4667465,
4259693.
4002096,
3705075,
3412706.
3207477.
3063332.
2941877.
2811051.
2676704.
2487117.
2340549.
2215474,
2118537.

IV
8

BALANCES

5338314.
4910915.
4585582.
4136987.
3843805.
3515390.
3195145.
2966379.
2804403.
2671819.
2536751,
2404407.
2221815.
2085928.
19742¢64.
1892640.

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
70.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
2028015.
1962413.
1885473,
1827195.
1768737.
1744961.
1625422.
1533750.
1460391.
1265346.
1213770.

935546.
517646.
457764.
364438.
358230.

39

BALANCES
1818640.
1770311.
1711041.
1670538.
1629804.
1623687.
1521277.
1445761.
1387761.
1206714.
1167876.

900696.
490262.
435392.
346291.
343796.
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DISP MEAN

o2 54.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 50079797. 1993
2008 47693262. 1992
2007 44299441, 1991
2006 41315758, 1990
2005 38839169. 1989
2004 36530551. 1988
2003 34928174. 1987
2002 33212137. 1986
2001 31711166. 1985
2000 29317396. 1984
1999 27185648. 1983
1998 25211922, 1982
1997 23605564. 1981
1996 21613021. 1980
1995 20127056. 1979
1994 18500661. 1978

DISP MEAN

03 76.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 50145156. 1993
2008 47750687, 1992
2007 44349645, 1991
2006 41359180. 1990
2005 38876340. 1989
2004 36562050. 1988
2003 34954683. 1987
2002 33234388. 1986
2001 31729829. 1985
2000 29332898. 1984
1999 27198177. 1983
1998 25221681. 1982
1997 23612797, 1981
19%e6 21617900. 1980
1995 20129708. 1979
1994 18501232. 1978

SSD

0.6780E+12
BALANCES YEAR
17548317. 1977
16565074. 1976
15810595. 1975
14762642. 1974
13766127. 1973
12771607, 1972
11937420. 1971
11136678. 1970
10477626. 1969
9741068. 1968
9121035. 1967
8538512. 1966
8026808. 1965
7427498, 1964
6852413. 1963
6150946. 1962
SSD
0.7045E+12
BALANCES YEAR
17547021, 1977
16562223, 1976
15806501. 1975
14757556, 1974
13760200. 1973
12764957, 1972
11930160. 1971
11128933. 1970
10468524, 1969
9732718. 1968
9112529. 1967
8529944. 1966
8018273. 1965
7419065. 1964
6844109. 1963
6142749, 1962

Iv
8

BALANCES

5332648.
4905677.
4580741.
4132511.
3839664.
3511559.
3191598.
2963095.
2801365.
2669014.
2534166.
2402031.
2219634.
2083929.
1972436.
1890975.

Iv
8

BALANCES

5324457.
4897429.
4572472,
4124234.
3831388.
3503303.
3183362.
2954892.
2793232.
2661001.
2526322.
2394397.
2212231.
2076769.
1965543.
1884375.

RET
69.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
59.

YEAR

1861
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1850
1949
1948
1947
1946

60

BALANCES
1817131.
1768952.
1709826.
1669461.
1628860.
1622871.
1520582.
1445179.
1387284.
1206332.
1167577.

900467.
490083.
435247.
346175.
343706.

92

BALANCES
1810856.
1763036.
1704301.
1664358.
1624208.
1618706.
1516921.
1442019.
1384628.
1204156.
1165857.

899157.
485041.
434376.
345450,
343113.
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DISP MEAN

04 101.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
20089 50111951. 1993
2008 47718162. 1992
2007 44317875, 1991
2006 41328084. 1990
2005 38845922, 1989
2004 36532365, 1988
2003 34925875, 1987
2002 33206648, 1986
2001 31703322. 1985
2000 29307639. 1984
1999 27174043. 1983
1998 25198570. 1982
1997 23590657. 1981
1996 21596637. 1980
1995 20109216. 1979

1994 18481432. 1978
DISP MEAN
50.5 34.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49903189. 1993
2008 47550800. 1992

2007 44186904. 1991
2006 41234212. 1990
2005 38787125, 1989
2004 36504828. 1988

2003 34922739, 1987
2002 33219026. 1986
2001 31722972. 1985
2000 29331107. 1984
1999 27203082. 1983
1998 25234307. 1982
1997 23632863. 1981
1996 21646433, 1980
1995 20168567. 1979
1994 18551496. 1978

SSD
0.7350E+12
BALANCES YEAR
17527888. 1877
16543811. 1976
15788872. 1975
14740740. 1974
13744169. 1973
12749670. 1972
11915586. 1971
11115050. 1970
10456324, 1969
9720190. 1968
9100649. 1967
8518704. 1966
8007668. 1965
7409075. 1964
6834695. 1963
6133845. 1962
SSD
0.6093E+12
BALANCES YEAR
17608159. 1977
16631035. 1976
15879432, 1975
14831939. 1974
13835405. 19873
12840825. 1972
12006434, 1971
11204969. 1970
10544362. 1969
9805568. 1968
91823850. 1967
8597167. 1966
8081394. 1965
7477660. 1964
6898535. 1963
6194336. 1962

v
8

BALANCES

5315945,
4889228.
4564567,
4116602.
3824001.
3496148.
3176416.
2948140.
2786680.
2654667.
2520223.
2388546.
2206630.
2071417.
1960443.
1879540.

v
8

BALANCES

5376369.
4952013.
4629809.
4184762.
3895693,
3571556.
3256119.
3032413.
2875112.
2746437,
2614454,
2484448.
2303770,
2169512.
2058930.
1977652.

RET
56.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
99.

YEAR

1961
1960
1959
1958
1957
19506
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

71

BALANCES
1806299.
1758774.
1700350.
1660731.
1620923.
1615779.
1514361.
1439818.
1382785.
1202651.
1164670.

898252.
488321.
433776.
344954,
342710.

97

BALANCES
1903131.
1853300.
1791513.
1747485.
1702166.
1690265.
1581200.
1498592.
1432910.
1244187.
1197717.

923428.
508496.
451001.
359617.
354993.
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DISP MEAN

S1.5 31.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49969726. 1993
2008 47626074, 1992
2007 44268796. 1991
2006 41320480. 1990
2005 38875277. 1989
2004 36592407. 1988
2003 35007417. 1987
2002 33299125. 1986
2001 31797519. 1985
2000 29399960. 1984
1999 27266163. 1983
1998 25291446. 1982
1997 23683827. 1981
1996 21691184. 1980
1995 20206884, 1979
1994 18583140. 1978

DISP MEAN

82.5 29.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49901235. 1993
2008 47580495. 1992
2007 44244761, 1991
2006 41316215. 1990
2005 38888667. 1989
2004 36621077. 1988
2003 35048736. 1987
2002 33350240. 1986
2001 31855372. 1985
2000 29461307. 1984
1999 27327637, 1983
1998 25349769, 1982
1997 23735897, 1981
1996 21734242, 1980
1995 20238610. 1979
1994 18601759. 1978

SSD
0.4958E+12
BALANCES YEAR
17632730. 1977
16648371. 1976
15889664. 1975
14835662, 1974
13833417. 1973
12834021. 1972
11995731. 1971
11191338. 1970
10528811. 1969
9789213. 1968
9166896. 1967
8582521. 1966
8069263. 1965
7469172. 1964
6894748, 1963
6196210. 1962
SS5D
0.6314E+12
BALANCES YEAR
17637159. 1977
16638189. 1976
15865134. 1975
14797670. 1974
13783324. 1973
12773676. 1972
11927327. 1971
11117327. 1970
10451842. 1969
9711931. 1968
9091897. 1967
8512244. 1966
8005864. 1965
7414469, 1964
6850146. 1963
6162655. 1962

v

BALANCES

5384602,
4966829.
4651177.
4212548.
3929559.
3611035.
3300605.
3081136.
2927191.
2800971.
2670553.
2541257.
2360477.
2225305.
2113022.
2029316.

v
8

BALANCES

5362566.
4956373.
4651976.
4223922.
3950558.
3640440.
3337032.
3123117.
2973199.
2849537.
2720273.
2590819.
2408758.
2271332,
2156024.
2068733.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
1951724.
1898286.
1832484.
1784154.
1734383.
1718024.
1604667.
1518037.
1448696.
1256787.
1207615.

931209.
514681.
455828.
363252.
357566.

00

BALANCES
1987177.
192959¢6.
1859635.
1807267.
1753711.
1733898.
1617474,
1528190.
1456609.
1262853.
1212188.

934586.
517098.
457474 .
364300.
358173.
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DISP MEAN

LO0.5 41.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 50012732. 1993
2008 47644862. 1992
2007 44266865. 1991
2006 41300627. 1990
2005 38841331. 1989
2004 36548553, 1988
2003 34958401. 1987
2002 33249065. 1986
2001 31749391. 1985
2000 29354480. 1984
1999 27223107. 1983
1998 25250782. 1982
1997 23645871. 1981
1996 21655611. 1980
1985 20173638. 1979

1994 18552327. 1978
DISP MEAN
L1.5 35.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49885093. 1993
2008 47538303. 1992
2007 44180064. 1991
2006 41232500. 1990
2005 38789807. 1989
2004 36511069. 1988
2003 34931732. 1987
2002 33230359. 1986
2001 31736550. 1985
2000 29347032. 1984
1999 27221051, 1983
1998 25253879, 1982
1997 23653492, 1981
1996 21667470, 1980
1995 20189017. 1979
1994 18570291. 1978

SSD

0.6037E+12
BALANCES YEAR
17605181. 1977
16625071. 1976
15871306. 1975
14822092. 1974
13823875. 1973
12827563. 1972
11991477. 1971
11188421. 1970
10526431. 1969
9786379. 1968
9162616. 1967
8575863. 1966
8059291. 1965
7454773, 1964
6874697. 1963
6169165. 1962
SSD
0.6262E+12
BALANCES YEAR
17624115. 1977
16643289. 1876
15887381. 1975
14835302. 1974
13833997. 1973
12834593, 1972
11995410. 1971
11189339. 1970
10524464. 1969
9781905. 1968
9156098. 1967
8567836. 1966
8050414. 1965
7445963, 1964
6867079. 1963
6164072, 1962

v

BALANCES

5349222.
4922630.
4598396.
4151426.
3860577,
3534853.
3217957,
2993024.
2834853.
2705719.
2573662.
2443908.
2263713.
2130141.
2020495.
1940438.

Iv
8

BALANCES

5348042.
4926165.
4606998.
4165464,
3880217.
3560110.
3248732.
3028943,
2875296.
2749920.
2620804.
2493190.
2314389.
2181475.
2071740.
1990864.

REI
85.

YEAR

1961
1960
1959
1958
1957
1956
1855
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
96.

YEAR

1961
1960
1959
1958
1957
1856
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

56

BALANCES
1867421.
1819402.
1759702.
1718028.
1675317.
1666262.
1560162.
1480532.
1417830.
1231908.
1188037.

915947,
502439.
445940,
355432.
351641.

18

BALANCES
1916359.
1866210.
1803790.
1758837.
1712353.
1699137.
1588706.
1504746.
1437833.
1248069.
1200779.

925951.
510590.
452631.
360811.
355769.
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DISP MEAN

L2.5 31.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49887600. 1993
2008 47552668. 1992
2007 44205927. 1991
2006 41269682. 1990
2005 38837678. 1989
2004 36568641. 1988
2003 34997551. 1987
2002 33302641. 1986
2001 31813366. 1985
2000 29426621. 1984
1999 27301738. 1983
1998 25333762. 1982
1997 23730535. 1981
1996 21739826. 1980
1895 20255014. 1979
1994 18628459. 1978

DISP MEAN

R1.5 35.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 49965542. 1993
2008 47601233. 1992
2007 44226195. 1991
2006 41260763. 1990
2005 38800683. 1989
2004 36506148. 1988
2003 34914115. 1987
2002 33203987. 1986
2001 31705059. 1985
2000 29312093. 1984
1999 27182507. 1983
1998 25212008. 1982
1997 23609279. 1981
1996 21621471. 1980
1995 20141680. 1979
1994 18522467. 1978

SSD
0.7021E+12
BALANCES YEAR
17673133. 1977
16682083. 1976
15915301. 1975
14852210. 1974
13840289. 1973
12831054. 1972
11983137. 1971
11169682. 1970
104%98986. 1969
9752394. 1968
9124512. 1967
8536203. 1966
8020764. 1965
7420272, 1964
6847159. 1963
6151476. 1962
SSD
0.5162E+12
BALANCES YEAR
17577399. 1977
16600187. 1876
15850301. 1975
14805965. 1974
13813053. 1973
12822279. 1972
11991829. 1971
11194542. 1970
10538425. 1969
9804312. 1968
9186340. 1967
8605271. 1966
8094310. 1965
7495254, 1964
6920296. 1963
6218302. 1962

v
8

BALANCES

5344027,
4931441.
4621691.
4189354.
3912714.
3600300.
3295492.
30800987.
2931251.
2808409.
2680551.
2553030.
2373276.
2238487,
2126041.
2041741.

v

BALANCES

5402698.
4978145.
4655201.
4208743.
3917525.
3590723.
3271962.
3044430.
2883142.
2750557.
2614825.
2481253.
2297091.
2159405.
2045617.
1961481.

REI
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

58

BALANCES
1863251.
1508733.
1841764.
1792244.
1741282.
1723761.
1609306.
1521669.
1451449.
1258817.
1209088.

932270.
515435.
456347.
363590,
357768.

92

BALANCES
1884553.
1832855.
1769787.
1725088.
1679758.
1668593.
1560886,
1480055.
1416646.
1230417.
1186626.

914987.
501648.
444948.
354274.
350347.
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DISP MEAN

R2.5 31.4 YRS,
SIMULATED BALANCES
YEAR BALANCES YEAR
2008 50042144, 1993
2008 47697993, 1992
2007 44338324. 1991
2006 41384968, 1990
2005 38932781. 1589
2004 36641518. 1988
2003 35047433, 1987
2002 33329765. 1986
2001 31818533. 1985
2000 29410567. 1984
1999 27265250, 1983
1998 25278545, 1982
1997 23658232, 1981
1996 21655389. 1980
1995 20160779, 1979
1994 18528182. 1978
S1 32.7 YRS.
Si. 31.5 YRS.
sS2 30.4 YRS.
LO 46.1 YRS. 0
0. 41.5 YRS. 0
Ll 37.8 YRS. 0
R2 32.8 YRS. 0
R2. 31.4 YRS. 0
R3 29.9 YRS. 0

0.
0.
0.

SSD

0.3776E+12
BALANCES YEAR
17571036. 1977
16582721, 1976
15823013. 1975
14770746. 1974
13772544. 1973
12779207. 1972
11948699. 1971
11153489. 1970
10501152. 1969
9772235. 1968
9160604. 1967
8586574. 1966
8082989. 1965
7491516. 1964
6924300. 1963
6231251. 1962
5420E+12 7
4958E+12 7
5373E+12 7
L6272E+12 8
.6037E+12 7
.6248E+12 8
.3864E+12 6
L37T76E+12 6
L4727E+12 7

IV
6

BALANCES

5423108.
5007009.
4691684,
4252054.
3966852.
3645134,
3330653.
3106529.
2947640.
2816410.
2681076.
2547083.
2361876.
2222646,
2106805.
2020121.

142
142
142

125
142
125

166
166
142

REI
100.00
YEAR BALANCES

1961 1940188.
1960 1885066.
1959 1818221.
1958 1769462,
1957 1719832.
1956 1704145.
1955 1591856.
1954 1506549.
1953 1438749.
1952 1248428.
1951 1200841.
1950 925874.
1949 510284.
1948 452065.
1947 360084.
1946 354984.

100.00

100.00

100.00

77.98

85.56

92.01

100.00

100.00

100.00
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SIMULATED PLANT RECORD ANALYSIS
SIMULATED BALANCE METHOD

CARRIERS ~ 054
ACCOUNT =~ 365

ANALYSIS BAND

S0

I

S0.

Sl
S1
sS2

Kentucky Rural Electric
January 19, 2012

South Kentucky Rural Electric Cooperative
Overhead Conductors & Devices

1946 THRU 2009

CURVE

5

.5

S2.

53
S4
S5
S6
5Q

Lo

LO.

Ll

Ll.

L2

L2.

L3
L4
L5

R1

R1.

R2

R2.

R3
R4
R5

01
02
03
04

36.
34.
32.
31.
30.
29.
29.
28.
27.
27.
29.

46.
41.
37.
35.
33.
31.
30.
28.
27.

38.
35.
32.
31.
29.
28.
27.

48.
54.
76.
-101.

W oYy O 7 ~d 0O

W~ W N = oo

S Y O B GO

~ 0 W

et
o BN s NN N U110 @ 0 T© @~ O

e

0 W O

125
125
142
142
142
125
111
76
58
50
24

125
142
125
125
125
125
111

90

66

142
142
166
166
142

20

62

125
125
125
125

INCREMENT

97.

99.
100.
100.
100.
100.
100.
100.
100.
100.
100.

77

100

100.
.00

100

97.

99.
100.
100.
.00
100.
100.

100

70.
69.
59.
56.

= 1

RET
87
97
00
00
00
00
00
00
00
00
00

.98
85.
92.
96.
98.
99.
.00

56
01
18
56
58

00

63
92
00
00

00
00

39
60
92
71
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January 19, 2012

XXXXu

95!
90!
85!
80!
751
70!
651!
60!
55!
50!
45!
40!
351
30!
25!
20!
15!
10!

51

0w

00+

CURVE OVERLAP
s1 31.5
LO 41.5
R2 31.4

=i

—

10:9:0:0.¢
X
+uX
+4+X
4k
XX
uX
uX+
a ++

* o+

X +++
Xu ++
*U
*¥Xuau
S L T B B et B B B R e
10+ 20+ 30+ 40+ 50+ 60+ 70+ 80+ 90+ 100+ 110+ 120+ 130+ 140+ 150+

End of Account - 365 - Overhead Conductors & Devices

Page 47 of 154



SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric

SIMULATED BALANCE METHOD January 19,

CBRRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT - 366 - Underground Conduit

- ACCOUNT CONTROL INFORMATION -

EARLIEST ADDITION = 1979 LATEST ADDITION = 2009
EARLIEST BALANCE = 1987 LATEST BALANCE = 2009
EARLIEST RETIREMENT = 1987 LATEST RETIREMENT = 2009

INPUT

2012

= ADD & RET
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SIMULATED PLANT RECORD ANALYSIS

SIMULATED BALANCE METHOD

CARRIERS -~ 054

ANALYSIS BAND

il

DISP MEAN

S0 57.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 409718. 2003
2008 392819. 2002
2007 370567. 2001
2006 345923. 2000
2005 317611. 1998
2004 290429. 1998

DISP MEAN

s1 36.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 408778. 2003
2008 392414. 2002
2007 370565. 2001
2006 346213. 2000
2005 318100. 1999
2004 291037. 1998
DISP MEAN
S2 28.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 408029. 2003
2008 392222. 2002
2007 370756. 2001
2006 346645, 2000
2005 318662, 1999
2004 291645, 1998

DISP MEAN

S3 24.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 407100. 2003
2008 391812. 2002
2007 370673. 2001
2006 346745. 2000
2005 318848. 1999
2004 291863. 1998

1987 THRU 2009

SSD
0.3672E+08
BALANCES YEAR
266113. 1997
249371. 1996
217476, 1995
201322. 1994
178171. 1993
152826. 1992
SSD
0.3158E+08
BALANCES YEAR
266773. 1997
250028. 1996
218095. 1995
201873. 1994
178642. 1993
153213. 1992
SSD
0.3440E+08
BALANCES YEAR
267368. 1897
250573. 199%¢
218569. 1995
202271. 1994
178966. 1993
153474, 1992
SSD
0.3981E+08
BALANCES YEAR
267569. 1997
250751. 1996
218720. 1995
202398. 1994
179075. 1993
153570. 1992

Kentucky Rural Electric

Janua

INCREME

IV
5

BALANCES

134054.
105947.
82551.
60355.
48731.
35016.

Iv

BALANCES

134362.
106188.
82740.
60505.
48849.
39107.

Iv

BALANCES

134569.
106355.
82874.
60613.
48937.
39180.

Iv

BALANCES

134658.
106437.
82951.
60685.
49003.
39238.

ry 19,

South Kentucky Rural Electric Cooperative
ACCOUNT - 366 - Underground Conduit

NT = 1

RET
19.

YEAR
1991
1990
1889
1988
1987
0

RET
35.

YEAR
1991
1990
1989
1988
1987
0

REI
58.

YEAR
1991
1990
1989
1988
1887
0

REI
84.

YEAR
1991
1990
1989
1988
1987
0

2012

27

BALANCES
29873.
22326.
17812.
12096.
8322.
0.

00

BALANCES
29944.
22382.
17856.
12133.
8354.
0.

87

BALANCES
30005.
22433.
17899,
12168.
8382.
0.

01

BALANCES
30054,
22473.
17931.
12191.
8398.
0.
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DISP MEAN
5S4 22.0 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 406930. 2003
2008 391937. 2002
2007 370903. 2001
2006 346966. 2000
2005 3189%99. 1999
2004 291922. 1998
DISP MEAN
S5 21.1 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 407428. 2003
2008 392561. 2002
2007 371532. 2001
2006 347480. 2000
2005 319310. 1999
2004 291997. 1998
DISP MEAN
56 20.5 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 407250. 2003
2008 392720. 2002
2007 371%02. 2001
2006 347879. 2000
2005 319584. 1999
2004 292063. 1998
DISP MEAN
SQ 22.4 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 414748. 2003
2008 397708. 2002
2007 375648. 2001
2006 350187. 2000
2005 320703. 1999
2004 292696. 1998

5SD
0.4418E+08
BALANCES YEAR
267563. 1997
250701. 1996
218660. 1895
202356. 1994
179069. 1993
153606. 1992
SSD
0.4992E+08
BALANCES YEAR
267437. 1997
250457. 1996
218402. 1995
202173. 1994
179007. 1993
153658. 1992
SSD
0.5884E+08
BALANCES YEAR
267284. 1997
250130. 18996
217988. 1995
201820. 1994
178862. 1993
153737. 1992
SSD
0.1787E+09
BALANCES YEAR
268224. 1997
250653. 1996
218042. 1995
203935. 1994
180231. 1993
154431, 1992

v
8

BALANCES

134730.
106533.
83056.
60786.
49089.
39306.

v
8

BALANCES

134856.
106682.
83186.
60879.
49146.
39335.

Iv
9

BALANCES

135033.
106829.
83266.
60910.
49155.
39337.

Iv
16

BALANCES

135291.
106896.
83277.
60911.
49155,
39337.

REI
98.

YEAR
1991
1990
1989
1988
1987
0

REI
100.

YEAR
1991
1990
1989
1988
1987
0

RET
100.

YEAR
1991
1990
1989
1988
1987
0

RETI
100.

YEAR
1991
1990
1989
1988
1987
0

79

BALANCES
30103.
22505.
17949,
12202.
8403.
0.

00

BALANCES
30116.
22510.
17951.
12202.
8403.
0.

00

BALANCES
30116.
22510.
17951.
12202.
8403.
0.

00

BALANCES
30116.
22510.
17951.
12202.
8403.
0.
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DISP MEAN

L0 94.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 410295. 2003
2008 393158. 2002
2007 370718. 2001
2006 345928. 2000
2005 317506. 1999
2004 290243, 19898

DISP MEAN

Ll 52.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 409675. 2003
2008 392870. 2002
2007 370680. 2001
2006 346072. 2000
2005 317773. 1999
2004 290584. 1998

DISP MEAN

L2 34.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 408515. 2003
2008 392312. 2002
2007 370565. 2001
2006 346274, 2000
2005 318192. 1999
2004 291141. 1998

DISP MEAN

L3 27.4 YRS,

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 407689. 2003
2008 3%2027. 2002
2007 370643. 2001
2006 346575. 2000
2005 318612. 1999
2004 291604. 1998

SSD
0.4207E+08
BALANCES YEAR
265873. 1997
249103. 1996
217202. 1995
201056. 1994
177930. 1983
152617. 1992
SSD
0.3585E+08
BALANCES YEAR
266248. 1997
249480. 1996
217557. 1995
201373. 1994
178201. 1993
152840. 1992
SSD
0.3195E+08
BALANCES YEAR
266876. 1997
250123. 1996
218178. 1995
201944. 1994
178702. 1993
153265. 1992
SSD
0.3552E+08
BALANCES YEAR
267333. 1997
250545. 1996
218550. 1995
202263. 1994
178971. 1993
153491. 1992

Y
7

BALANCES

133881.
105812.
82445.
60272.
48666.
38965.

v

BALANCES

134059.
105951.
82555.
60359.
48734.
39018.

IV
6

BALANCES

134407.
106229.
82777.
60537.
48877.
39130.

iv

BALANCES

134596.
106388.
82909.
60645,
48964.
39201.

RET
14.

YEAR
1991
1990
1989
1988
1987
0

REI
24,

YEAR
1991
1990
1989
1988
1987
0

REI
44,

YEAR
1991
1990
1989
1988
1987
0

RET
68.

YEAR
1991
1990
1989
1988
1987
0

32

BALANCES
29834.
22297.
17789.
12079.
8308.
0.

04

BALANCES
29876.
22329.
17816.
12101.
8327.
0.

51

BALANCES
29%62.
22396.
17867.
12141,
8359.
0.

30

BALANCES
30019.
22442.
17905.
12172.
8385.
0.
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DISP MEAN

L4 23.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 407121. 2003
2008 391935. 2002
2007 370812. 2001
2006 346845. 2000
2005 318882. 1999
2004 291827. 1998

bIsp MEAN

L5 21.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 407152. 2003
2008 382257. 2002
2007 371235. 2001
2006 347233. 2000
2005 319153. 1989
2004 291951. 1988

DISP MEAN

R1 88.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 410835. 2003
2008 393477. 2002
2007 370859. 2001
2006 345928. 2000
2005 317395. 1999
2004 290044. 1998

DISP MEAN

R2 45.8 YRS,

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 410198. 2003
2008 393116. 2002
2007 370711. 2001
2006 345941. 2000
2005 317525. 1999
2004 290256. 1998

SSD
0.4170E+08
BALANCES YEAR
267504. 1997
250683. 1996
218678. 1995
202397. 1994
179114. 1993
153632. 1992
SSD
0.4708E+08
BALANCES YEAR
267486. 1997
250565. 1996
218524. 1995
202272. 1994
179059. 1993
153655. 1992
SSD
0.4995E+08
BALANCES YEAR
265608. 1997
248802. 1996
216884. 1995
200738. 1994
177634. 1993
152354. 1992
SSD
0.4215E+08
BALANCES YEAR
265872. 1997
249089. 1996
217174, 1995
201014. 1994
177882. 1993
152568, 1992

Iv

BALANCES

134725.
106496.
82997.
60718.
49026.
39255.

v
8

BALANCES

134800.
106595.
83099.
60813.
49108.
39318.

v
8

BALANCES

133662.
105639.
82313.
60168.
48582.
38900.

v

BALANCES

133838.
105778.
82421.
60254,
48650.
38953.

RET
88.

YEAR
1991
1990
1989
1988
1987
0

REI
98.

YEAR
1991
1990
1989
1988
1987
0

RET
10.

YEAR
1991
1990
1989
1988
1987
0

REI
i8.

YEAR
1891
1890
1889
1988
1987
0

75

BALANCES
30067.
22483.
17938.
12197.
8401.
0.

31

BALANCES
30110.
22509.
17951,
12202.
8403.
0.

87

BALANCES
29785.
22260.
17763.
12060.
8293.
0.

93

BALANCES
29826.
22291.
17787.
12078.
8308.
0.
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DISP MEAN

R3 29.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 408573. 2003
2008 392300. 2002
2007 370497. 2001
2006 346159. 2000
2005 318039. 1999
2004 290959. 1998

DISP MEAN

R4 24.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 407868. 2003
2008 392208. 2002
2007 370808. 2001
2006 346725. 2000
2005 318757. 1989
2004 291755, 1998

DISP MEAN

R5 21.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 407715. 2003
2008 392625. 2002
2007 371420. 2001
2006 347278. 2000
2005 319109. 1999
2004 291875. 1998

DISP MEAN

ol 158.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 410990. 2003
2008 393570. 2002
2007 370902. 2001
2006 345934. 2000
2005 317371. 1999
2004 289999. 1998

SSD
0.3238E+08
BALANCES YEAR
266674. 1997
249916. 1996
217974. 1995
201753. 1594
178531. 1893
153118. 1992
SS8D
0.3624E+08
BALANCES YEAR
267492, 1997
250706. 1996
218703. 1995
202395. 1994
179077. 1993
153572, 1992
SSD
0.4637E+08
BALANCES YEAR
267443. 1997
250593. 1996
218619. 1995
202394. 1994
179165. 1993
153725. 1992
SSD
0.5217E+08
BALANCES YEAR
265549. 1997
248735. 1996
216815. 1985
200670. 1994
177573. 1993
152301. 1992

Iv
6

BALANCES

134286.
106133.
82699.
60475.
48826.
39091.

iv
9

BALANCES

134657.
106433.
82942.
60672.
48986.
39220.

v
8

BALANCES

134842.
106620.
83114.
60819,
49107.
39314.

v
8

BALANCES

133618.
105605.
82286.
60147.
48565.
38887.

RET
52.

YEAR
1991
1990
1989
1988
1987
0

REI
92.

YEAR
1991
1990
1989
1988
1987
0

REI
100.

YEAR
1991
1990
1989
1988
1987
0

REI
9.

YEAR
1991
1990
1989
1988
1987
0

98

BALANCES
29933.
22375.
17852.
12129.
8350.
0.

54

BALANCES
30035.
22456.
17915,
12179.
8388.
0.

00

BALANCES
30106.
22507.
17950.
12202.
8403.
0.

62

BALANCES
29775.
22252.
17757.
12056.
8289.
0.
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DISP MEAN

0z 178.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 411038. 2003
2008 393612. 2002
2007 370940. 2001
20006 345967. 2000
2005 317401. 1999
2004 290025. 1998

DISP MEAN

03 262.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 411033. 2003
2008 393607. 2002
2007 370933. 2001
2006 345960. 2000
2005 317393. 1999
2004 290017. 1998

DISP MEAN

04 355.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 410852, 2003
2008 393534. 2002
2007 370868. 2001
2006 345802. 2000
2005 317342. 1999
2004 289972. 1998

DISP MEAN

S0.5 46.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 409538. 2003
2008 392781. 2002
2007 370633. 2001
2006 346062. 2000
2005 317796. 1999
2004 290640. 1998

SSD
0.5216E+08
BALANCES YEAR
265571. 1997
248754. 1996
216832, 1995
200684. 1994
177584. 1993
152310. 1992
SSD
0.5226E+08
BALANCES YEAR
265563. 1997
248747. 1996
216825, 1995
200678. 1994
177579, 1993
152305. 1992
SSD
0.5230E+08
BALANCES YEAR
265524. 1997
248714. 199%¢
216797. 1995
200654. 1954
177559. 1993
152290. 1992
SSD
0.3452E+08
BALANCES YEAR
266331. 1997
249582. 1996
217671. 1995
201493. 1994
178316. 1983
152945, 1992

v
8

BALANCES

133625.
105610.
82290.
60151.
48568.
38889.

Iv

BALANCES

133621.
105608.
82288.
60149.
48566.
38888.

Iv
8

BALANCES

133609.
105598.
82281.
60143.
48562.
38884.

v

BALANCES

134148,
106021.
82609.
60401.
48767.
39044.

RET
9.

YEAR
1991
1990
1989
1988
1987
0

REI
9.

YEAR
1991
1990
1989
1988
1987
0

REI
9.

YEAR
1991
1990
1989
1988
1987
O

REI
24.

YEAR
1981
1990
1989
1988
1987
0

59

BALANCES
29777,
22253.
17758.
12056.
8290.
0.

54

BALANCES
29776.
22253.
17757.
12056.
8289.
0.

57

BALANCES
29773.
22251.
17756.
12055.
8289.
0.

06

BALANCES
29895.
22343.
17825.
12107.
8331.
C.
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DISP MEAN

S1.5 32.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 408462. 2003
2008 382291. 2002
2007 370576. 2001
2006 346309. 2000
2005 318244. 1999
2004 291202. 1998

DISP MEAN

52.5 26.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 407436. 2003
2008 391860. 2002
2007 370549. 2001
2006 346544. 2000
2005 318614. 1999
2004 291631. 1998

DISP MEAN

L0.5 72.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 410058. 2003
2008 393003. 2002
2007 370624. 2001
2006 345882. 2000
2005 317493. 1998
2004 290253. 1998

DISP MEAN

L1.5 42.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 409074. 2003
2008 392491. 2002
2007 370473. 2001
2006 345996. 2000
2005 317795. 1999
2004 290676. 1998

SSD
0.3187E+08
BALANCES YEAR
266938. 1997
250183. 1996
218231. 1995
201988. 1994
178736. 1993
153290. 1992
SSD
0.3617E+08
BALANCES YEAR
267371. 1997
250585. 1996
218585. 1995
202289. 1994
178986. 1993
153495. 1992
S5D
0.4073E+08
BALANCES YEAR
265898. 1997
249135. 1996
217236. 1995
201088. 1994
177958. 1993
152641. 1992
SSD
0.3346E+08
BALANCES YEAR
266385. 1997
249640. 1996
217725, 1995
201536. 1994
178349. 1993
152968. 1992

v
6

BALANCES

134423.
106238.
82781.
60538.
48876.
39130.

v
7

BALANCES

134592,
106378.
82897.
60635.
48958.
39198.

Iv

BALANCES

133901.
105828.
82458.
60283.
48674.
38971.

v

BALANCES

134164,
106035.
82621.
60411.
48775.
39050.

RETI
44.

YEAR
1991
1990
1989
1988
1987
0

REI
71.

YEAR
1991
1990
1989
1988
1987
0

REI
16.

YEAR
1991
1990
1989
1988
1987
0

RET
30.

YEAR
1991
1990
1989
1988
1987
0

34

BALANCES
29963.
22398.
17869.
12144.
8362.
0.

37

BALANCES
30020.
22446,
17909.
12176.
8387.
0.

76

BALANCES
29839.
22301.
17793.
12082.
8311.
0.

81

BALANCES
29900.
22348.
17830.
12113.
8337.
0.
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DIsp MEAN
L2.5 31.0 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 408337. 2003
2008 392298. 2002
2007 370660. 2001
2006 346433. 2000
2005 318383. 1999
2004 291340. 1998
DISP MEAN
R1.5 65.5 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 410695. 2003
2008 393401. 2002
2007 370832. 2001
2006 345939. 2000
2005 317433. 1999
2004 290102. 1998
DISP MEAN
R2.5 36.0 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 409582, 2003
2008 392769. 2002
2007 370565. 2001
2006 345944. 2000
2005 317632. 1999
2004 290433. 1998
S0. 46.3 YRS.
Sl 36.7 YRS. 0
Sl. 32.2 YRS.
Ll. 42.8 YRS. 0
L2 34.7 YRS. 0
L2. 31.0 YRS. 0
R2. 36.0 YRS. 0
R3 29.0 YRS. 0
R4 24.1 YRS. 0

0.

0.

S8D
0.3266E+08
BALANCES YEAR
267069. 1997
250300. 1996
218334. 1995
202077, 1994
178812. 1993
153354, 1992
SSD
0.4783E+08
BALANCES YEAR
265678. 1997
248877. 1996
216959. 1995
200809. 1994
177698. 1993
152409. 1992
SSD
0.3734E+08
BALANCES YEAR
266090. 1997
249323. 1986
217406. 1995
201233. 1994
178077. 1993
152735. 1992
3452E+08 7
.3158E+08 6
3187E+08 6
.3346E+08 7
.3195E+08 6
.3266E+08 6
.3734E+08 7
.3238E+08 6
.3624E+08 7

Iv
6

BALANCES

134478.
106286.
82822.
60573.
48906.

R

YEAR
1
1
1
1
1

39154.

v
8

BALANCES

133707.
105675.
82341.
60190.
48599.

R

YEAR
1
1
1
1
1

38913.

Iv
2

BALANCES

133974.
105886.
82505.
60321.
48704.

R

YEAR
1
1
1
1
1

38995.

142
166
166

142
le6
166

142
166
142

24
35
44

30.
44,

54

29.
52.
92.

EI
54.

991
990
989
988
987

0

ET
12.

991
9390
989
988
987

0

EI
29.

991
990
989
988
987

0
.06
.00
.34

81
51
.13

02
98
54

13

BALANCES
29982.
22412.
17880.
12152.
8368.
0.

70

BALANCES
29796.
22268.
17769.
12065.
8297.
0.

02

BALANCES
29859.
22317.
17806.
12094,
8321.
0.
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SIMULATED PLANT RECORD ANALYSIS

SIMULATED BALANCE METHOD

CARRIERS -~ 054
ACCOUNT - 366

ANALYSIS BAND

S0

{

]

S0.

S1

S1.

S2

S2.

53
S4
S5
S6
SQ

L0

LO.

Ll

Ll.

L2

LZ.

L3
L4
L5

R1

R1.

R2

R2.

R3
R4
R5

0l
02
03
04

C

5

5

Kentucky Rural Electric

January

19,

South Kentucky Rural Electric Cooperative
Underground Conduit

1987 THRU 2009

URVE

- 57.
~ 46.
~ 36.
- 32.
- 28.
- 26.
- 24.
- 22.
- 21.
- 20.
- 22.

- 94.
- 12.
- 52.
- 42.
~ 34.
- 31.
- 27.
- 23.
- 21.

- 88.
- 65.
- 45,
- 36.
- 29.
- 24.
- 21.

~158.
-178.
-262.
-355.

B T RO NN W W

NSO O 0N

U= O O oo U

N W Ot

o
W o ~ 0 DO ~J ~I OO~~~ YW W W ~d ~d~ O Oy~

W o oD

<

142
142
166
166
142
142
142
125
125
111

62

142
142
142
142
166
166
142
142
125

125
125
142
142
166
142
125

125
125
125
125

INCREMENT

CI

19.
.06

24

35.
44.
58.
71.
84.
98.
100.
.00
100.

100

14.
le.
24.
30.
44.
54.
68.
88.
98.

10.
12.
18.
29.
52.
92.
.00

100

O W w0

= 1

RET
27

00
34
87
37
01
79
00

00

32
76
04
81
51
13
30
75
31

97
70
93
02
98
54

.62
.59
.54
.57

2012
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January 19,

2012

XXXXXX

95!
90!
85!
80!
75!
701
65!
60!
55!
50!
45!
40!
35!
30!
251
20!
15!
10!

5

uxx
XX
X
Xu
Xa

(X) CURVE OVERLAP
(u) St 36.7
(+) L2 34.7
(*) R3 29.0

Ol D e e e e o e e e e e e e e e

00+

10+ 20+ 30+ 40+ 50+ 60+ 70+ 80+

End of Account - 366 - Underground Conduit

90+ 100+ 110+ 120+ 130+ 140+ 150+
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric

SIMULATED BALANCE METHOD January 1

CARRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT - 367 - Underground Conductors & Devices

- ACCOUNT CONTROL INFORMATION -

EARLIEST ADDITION = 1970 LATEST ADDITION = 2009
EARLIEST BALANCE = 1975 LATEST BALANCE = 2009
EARLIEST RETIREMENT = 1975 LATEST RETIREMENT = 2009

9, 2012

INPUT = ADD & RET
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CARRIERS - 054

South Kentucky Rural Electric Cooperative

ACCOUNT - 367 - Underground Conductors & Devices

ANALYSIS BAND = 1975 THRU 2009 INCREMENT = 1
DISP MEAN SSD v RET
S0 41.4 YRS. 0.3789E+10 10 46.84

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 5560609. 2000 999608. 1991 261863. 1982 130776.
2008 5211187. 1999 901940. 1990 218792. 1981 128568.
2007 4372365. 1998 772088. 1989 203873. 1980 128804.
2006 3705091. 1997 579933, 1988 166781. 1979 126499.
2005 2846325. 1996 458081. 1987 158776. 1978 120857.
2004 2312765. 1995 376837. 1986 145279, 1977 120398.
2003 1807786. 1994 304546. 1985 140215. 1976 120713.
2002 1465529. 1993 289034. 1984 134097. 1975 112520.
2001 1152621. 1992 2885e5. 1983 134999. 0 0.

DISP MEAN SSD v RET

S1 31.7 YRS. 0.4994E+10 11 71.51

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 5573398. 2000 993388. 1991 261428. 1982 132880.
2008 5218351. 1998 895968. 1990 218935. 1981 130536.
2007 4374849. 1998 766553. 1989 204538. 1980 130572.
2006 3703986. 1997 575059. 1988 167914. 1979 128018.
2005 2842809. 1996 453997. 1987 160297. 1978 122096.
2004 2307709. 1995 373583. 1986 147100. 1977 121340.
2003 1801875. 1994 302107. 1985 142244. 1976 121362.
2002 1459238. 1993 287334. 1984 136240. 1975 112915.
2001 1146283. 1992 287522. 1983 137163. 0 0.
DISP MEAN SSD v REI
S2 28.4 YRS. 0.6915E+10 13 88.90

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 5587907. 2000 989678. 1991 264523. 1982 134987.
2008 5226715. 1999 892922. 1990 222386. 1981 132223.
2007 4378606. 1998 764339. 1989 208207. 1980 131862.
2006 3704450. 1997 573760. 1988 171663. 1979 128950.
2005 2841034. 1996 453618. 1987 163995. 1978 122725.
2004 2304517. 1985 374082. 1986 150629. 1977 121729.
2003 1797910. 1994 303408. 1985 145505. 1976 121578.
2002 1454995. 1993 289341. 1984 139159. 1975 113020.
2001 1142153. 1992 290131. 1983 139689. 0 o.
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DISP MEAN

S3 27.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2008 5599872. 2000
2008 5233810. 1999
2007 4382049. 1998
2006 3705281. 1997
2005 2840151. 1996
2004 2302687. 1995
2003 1795775. 1994
2002 1453068. 1993
2001 1140819. 1992

DISP MEAN

sS4 27.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5611356. 2000
2008 5240849. 1999
2007 4385703. 1998
2006 3706611. 1997
2005 2840190. 1996
2004 2302403. 1995
2003 1796029. 1994
2002 1454558. 1993
2001 1144034. 1992

DISP MEAN

S5 27.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5616471, 2000
2008 5242659. 1999
2007 4384842. 1998
2006 3703985. 1997
2005 2836940. 1996
2004 2299825. 1995
2003 1795356. 1994
2002 1456756. 1993
2001 1149587. 1992

SSD
0.9095E+10
BALANCES YEAR
989230. 1991
893505. 1990
766024, 1989
576519. 1988
457352. 1987
378632. 1986
308576. 1985
294901. 1984
295851. 1983
SSD
0.1205E+11
BALANCES YEAR
994388. 1991
900608. 1990
774822. 1989
586593. 1988
468177. 1987
389637. 1986
319224, 1985
304742, 1984
304553. 1983
SSD
0.1485E+11
BALANCES YEAR
1003181. 1991
911965. 19980
787671. 1989
589709. 1988
480444. 1987
400250. 1986
327755. 1985
311143. 1984
309041. 1983

IV
15

BALANCES

270179.
227778.
213175.
176085.
167799.
153789.
148034.
141103.
141121.

v
18

BALANCES

277555.
233771.
217840.
179565.
170281.
155478.
149128.
141775.
141510.

Iv
20

BALANCES

280500.
235578.
218877.
180119.
170556.
155604.
149181.
141795.
141517.

RET
96.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

REI
99.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
99.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

61

BALANCES
13599%92.
132891.
132277.
129191.
122852.
121789.
121603.
1130289.

0.

54

BALANCES
136203.
132998.
132327.
129212.
122860.
121792.
121604.
113029.

0.

99

BALANCES
136205.
132998.
132327.
129212.
122860.
12179%92.
121604.
113029.

0.
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DISP MEAN

S6 28.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2008 5619568. 2000
2008 5243944. 1999
2007 4384530. 1998
2006 3702550. 1997
2005 2835502. 1996
2004 2300178. 1995
2003 1799404, 1994
2002 1465714. 1993
2001 1163199, 1992

DISP MEAN

SQ 31.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5628860. 2000
2008 5250864. 1999
2007 4387550. 1998
2006 3708544. 1997
2005 2861649, 1996
2004 2348339. 1995
2003 1845285. 1994
2002 1524993, 1993
2001 1209309. 1992

DISP MEAN

LO 61.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5557969. 2000
2008 5209915. 1999
2007 4372723. 1998
2006 3706897. 1997
2005 2849195. 1996
2004 2316263. 1995
2003 1811611. 1994
2002 1469435, 1993
2001 1156438. 1992

SSD
0.1731E+11
BALANCES YEAR
1019801. 1991
929141. 1990
803047. 1989
611831. 1988
488905. 1987
405524. 1986
330705. 1985
312625. 1984
309714. 1983
SSD
0.2496E+11
BALANCES YEAR
1050874. 1991
947338. 1990
812472. 1989
616071, 1988
490550, 1987
406061. 1986
330852. 1985
312658. 1984
309720. 1983
5SD
0.3565E+10
BALANCES YEAR
1003258. 1991
905464. 1990
775507. 1989
583154. 1988
460990. 1987
379380. 1986
306696. 1985
290803. 1984
290015. 1983

Iv
21

BALANCES

280773.
235678.
218909.
180128.
170558.
155604.
149181.
141795.
141517.

Iv
25

BALANCES

280774.
235678.
2189009.
180128.
170558.
155604.
149181.
141795.
141517.

Iv

BALANCES

263039.
219701.
204524.
167180.
158934.
145219.
139965.
133685.
134462.

RET
100.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
100.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
33.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

00

BALANCES
136205.
132998.
132327.
129212.
122860.
121792.
121604.
113029.

0.

00

BALANCES
136205.
132998.
132327.
129212.
122860.
121792.
121604.
113029.

0.

99

BALANCES
130150.
127886.
128103.
125816.
120221.
119841.
120265.
112204.

0.
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DISP MEAN

Ll 41.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5568049. 2000
2008 5215746. 1999
2007 4374858. 1998
2006 3706100. 1997
2005 2846353, 19%¢
2004 2312052. 1995
2003 1806570. 1994
2002 1463945. 1993
2001 1150771. 1992

DISP MEAN

L2 32.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5583035. 2000
2008 5224772. 1999
2007 4378680. 1998
2006 3705794. 1997
2005 2843079. 1996
2004 2306834. 1995
2003 1800175. 1994
2002 1456978. 1993
2001 1143701. 1992

DIsSP MEAN

L3 28.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5596769. 2000
2008 5232808. 1999
2007 4382272, 1998
2006 3706016. 1997
2005 2840825. 1996
2004 2302884. 1995
2003 1795220. 1994
2002 1451646. 1993
2001 1138540. 1992

SsSD
0.4088E+10
BALANCES YEAR
997552. 1991
899826. 1990
770102. 1989
578203. 1988
456640. 1987
375704. 1986
303713. 1985
288474, 1984
288282. 1983
SSD
0.6189E+10
BALANCES YEAR
990702. 1991
893383. 1990
764248. 1989
573175. 1988
452629. 1987
372786. 1986
301895. 1985
287684, 1984
288381. 1983
S8SD
0.9061E+10
BALANCES YEAR
986191. 1991
889904. 1990
762064. 1989
572402. 1988
453251. 1987
374670. 1986
304827. 1985
291400. 1984
292599, 1983

v
10

BALANCES

261872.
219082.
204412.
167536.
159692.
146306.
1412098.
135183.
136042,

Iv
12

BALANCES

262716.
220547.
206355.
169812.
162159.
148826.
143765.
137523.
138204.

Iv
15

BALANCES

267166.
224986.
210599.
173732.
165691.
151949.
146486.
139856.
140167.

RET
51.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

REI
72.

YEAR
1982
1981
19880
1979
1978
1977
1976
1975
0

RET
85.

YEAR
1982
1881
13880
1979
1978
1977
1976
1975
0

81

BALANCES
131736.
129410.
129504.
127045.
121245.
120636.
120826.
112553.

0.

75

BALANCES
133694.
131153.
131023.
128335.
122306.
121470.
121435.
112951.

0.

79

BALANCES
135304.
132430.
131993.
129033.
122774.
121757.
121592.
113026.

0.
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DISP MEAN

L4 27.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5609600. 2000
2008 5240836. 1999
2007 4386585. 1998
2006 3707620. 1997
2005 2840688. 1996
2004 2301940. 1995
2003 1794356. 1994
2002 1451652. 1993
2001 1140070. 1992

DISP MEAN

L5 27.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5616843. 2000
2008 5244875. 1999
2007 4388238. 1998
2006 3707648. 1997
2005 2839884. 1996
2004 2301181. 1995
2003 1794597. 1994
2002 1453792. 1993
2001 1144706. 1992

DIsSP MEAN

R1 52.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5552607. 2000
2008 5205080. 1999
2007 4369362, 1998
2006 3705158. 1997
2005 2848933. 1996
2004 2316993. 1995
2003 1813071. 1994
2002 1471320. 1993
2001 1158511. 1992

SSD

0.1154E+11
BALANCES YEAR
989664. 1991
895450. 1990
769478. 1989
581204. 1988
462791. 1987
384281. 1986
313953. 1985
299675. 1984
299867. 1983
SSD
0.1419E+11
BALANCES YEAR
996926. 1991
904919. 1990
780354, 1989
592553, 1988
473826. 1987
394466. 1986
323037. 1985
307577. 1984
306578. 1983
SSD
0.3529E+10
BALANCES YEAR
1005347. 19981
907660. 19580
777929, 1989
585740. 1988
463557. 1987
381822. 1986
308920. 1985
292758. 1984
291758. 1983

v
17

BALANCES

273417.
230310.
215110.
177541,
168878.
154573.
148591.
141485.
141371.

v
19

BALANCES

278959.
234715.
218451.
179937.
170491.
155586.
149177.
141794.
141517,

IV
9

BALANCES

264630.
221135.
205783.
168256.
159799.
145875.
140410.
133930.
134520.

REI
94.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
98.

YEAR
1982
1981
1980
1879
1978
1977
1976
1975
0

RET
30.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

91

BALANCES
136145.
132977.
132321.
129211.
122860.
121792.
121604.
113029.

0.

56

BALANCES
136205.
132998.
132327.
129212.
122860.
121792.
121604.
113029.

0.

54

BALANCES
130044.
127635.
127735.
125364.
119717.
119319.
119781.
111820.

0.
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DISP MEAN

R2 35.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5562176. 2000
2008 5211213. 1999
2007 4372124, 1998
2006 3705161. 1997
2005 2846986. 1996
2004 2313915. 1995
2003 1809412. 1994
2002 1467519, 1993
2001 1154869. 1992

DISP MEAN

R3 28.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5575656. 2000
2008 5217567. 1989
2007 4372643. 1998
2006 3701495. 1997
2005 2840780. 1996
2004 2306592. 1995
2003 1801940. 1994
2002 1460581. 1993
2001 1148887. 1992

DISP MEAN

R4 27.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5596533. 2000
2008 5229963. 1999
2007 4378388. 1998
2006 3702489. 1997
2005 2838859. 1996
2004 2303391. 1995
2003 1798750. 1994
2002 1458327. 1993
2001 1148071. 1992

SSD

0.3645E+10
BALANCES YEAR
1002020. 1891
904606. 1990
775117. 1989
583282. 1988
461593. 1987
380398, 1986
308049. 1985
292395. 1984
291791. 1983
SSD
0.4906E+10
BALANCES YEAR
997167. 1991
900811. 1990
772284. 1989
581429. 1988
460741. 1987
380470. 1986
308943. 1985
293966. 1984
293848. 1983
SSD
0.7788E+10
BALANCES YEAR
997905. 1991
902918. 1990
775470. 1989
585420. 1988
465312. 1987
385438. 1986
314160. 1985
299298. 1984
299153. 1983

Iv
9

BALANCES

264970.
221751.
206644.
169333.
161064.
147284.
141921.
135498.
136100.

Iv
11

BALANCES

267362.
224398.
209470.
172276.
164067.
150281.
144852.
138309.
138741.

v
14

BALANCES

272516.
229304.
214051.
176473.
167845.
153617.
147748.
140777.
140805.

REI
59.

YEAR
1982
1981
1980
1879
1978
1977
1976
1975
0

REI
92.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

REI
99.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

04

BALANCES
131592.
12911e6.
129112.
126605.
120798.
120221.
120480.
112302.

0.

57

BALANCES
134023.
131308.
131041.
128255.
122167.
121308.
121285.
112837.

0.

79

BALANCES
135716.
132668.
132109.
129071.
122771.
121738.
121573.
113012.

0.
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DISP MEAN

RS 27.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5612512. 2000
2008 5239554. 1999
2007 4382601. 1998
2006 3702686. 1997
2005 2836635. 1996
2004 2300421. 1995
2003 1796566. 1994
2002 1458046. 1993
2001 1150327. 1992

DISP MEAN

01 86.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2008 5551601. 2000
2008 5204622. 1999
2007 4369621. 1998
2006 3706068. 1997
2005 2850323. 1996
2004 2318646. 1995
2003 1814849, 19594
2002 1473105, 1983
2001 1160219. 1992

DISP MEAN

02 96.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5550320. 2000
2008 5203546. 1999
2007 4368726. 1998
2006 3705324. 1997
2005 2849702. 1996
2004 2318122. 1995
2003 1814403. 1994
2002 1472722, 1993
2001 1159887. 1992

SSD
0.1266E+11
BALANCES YEAR
1002839. 1991
910276. 1990
784699. 1989
595820. 1988
476150. 1987
396066. 1986
324087. 1985
308203. 1984
306885. 1983
SSD
0.3606E+10
BALANCES YEAR
1006938. 19891
909166. 1990
779375. 1989
587095. 1988
464765. 1987
382863. 1986
309779. 1985
293441. 1984
292298. 1983
SSD
0.3609E+10
BALANCES YEAR
1006649. 1991
908913. 1990
779155, 1988
586901. 1988
464592. 1987
382706. 1986
309637. 1985
293312. 1984
292181. 1983

Iv
18

BALANCES

279043.
234673.
218361.
179850.
170429.
155550,
149161.
141789.
141515.

IV

BALANCES

265055.
221449.
205991.
168361.
159802.
145789.
140245.
133698.
134237.

Iv
9

BALANCES

264950.
221353.
205904.
168282.
159731.
145724.
140187.
133646.
134191.

RET
100.

YEAR
1882
1981
1980
1979
1978
1977
1976
1975
0

REI
22.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
22.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

00

BALANCES
136205.
132998.
132327.
129212.
122860.
121792.
121604.
113029.

0.

79

BALANCES
129727.
127296.
127390.
125030.
119405.
119042.
119556.
111658.

0.

95

BALANCES
129685.
127260.
127360.
125004.
119384.
119026.
119544.
111650.

0.
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DISP MEAN

03 142.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5551079. 2000
2008 5204211. 1999
2007 4369318. 1998
2006 3705857. 1997
2005 2850184. 1996
2004 2318556. 1995
2003 1814793. 1994
2002 1473071. 1993
2001 1160198. 1992

DISP MEAN

04 192.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5550153. 2000
2008 5203449. 1999
2007 4368707. 1998
2006 3705373. 1997
2005 2849800. 1996
2004 2318248. 1995
2003 1814544. 1994
2002 1472865. 1993
2001 1160025. 1992

DISP MEAN

50.5 36.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5565659. 2000
2008 5214065. 1999
2007 4373461. 1998
2006 3704832. 1997
2005 2845170. 1996
2004 2311047. 1995
2003 1805765. 1994
2002 1463382. 1993
2001 1150474. 1992

SSD

0.3612E+10
BALANCES YEAR
1006925, 1991
909160. 1990
779377. 1989
587099. 1988
464768. 1987
382861. 1986
309771, 1985
293427. 1984
292280. 1883
SSD
0.3618E+10
BALANCES YEAR
1006778. 1991
909035. 1990
779272. 1989
587009. 1988
464687. 1987
382786. 1986
309700. 1985
293359. 1984
292215. 1983
SS8D
0.4082E+10
BALANCES YEAR
987521, 1991
899962. 1990
770285, 1989
578385. 1988
456830. 1987
375893. 1986
303901. 1985
288655. 1984
288419. 1983

v
9

BALANCES

265035.
221425,
205965.
168332.
159770.
145755.
140210.
133662.
134201.

v

BALANCES

264973.
221367,
205909.
168279.
159719.
145705.
140162.
133616.
134158.

Iv
10

BALANCES

261929.
219057.
204313.
167376.
159495.
146089.
141082.
134986.
135877.

RET
22.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
22.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
57.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

36

BALANCES
129691.
127262.
127358.
125000.
119379.
119021.
119538.
111646.

0.

21

BALANCES
129651.
127225.
127325.
124971.
119354.
119000.
119524.
111636.

0.

40

BALANCES
1316l6.
129342.
1294091.
127084.
121330.
120755.
120957.
112668.

0.
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DISP MEAN

S1.5 30.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5579692. 2000
2008 5222028. 1999
2007 4376590. 1998
2006 3704370. 1997
2005 2842296. 1996
2004 2306649, 1995
2003 1800541. 1994
2002 1457836. 1993
2001 1144969. 1992

DISP MEAN

52.5 27.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5594011. 2000
2008 5230503. 1999
2007 4380673. 1998
2006 3705312. 1997
2005 2841133. 1996
2004 2304227. 1995
2003 1797514. 1994
2002 1454707, 1993
2001 1142182. 1992

DISP MEAN

L0.5 50.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5559384. 2000
2008 5210190. 1999
2007 4372034. 1998
2006 3705481. 1997
2005 2847301. 1996
2004 2314092. 1995
2003 1809322. 1994
2002 1467137. 1993
2001 1154203. 1992

SSD

0.5605E+10
BALANCES YEAR
982283, 1991
895166. 1990
766113. 1988
575004. 1988
454320. 1987
374255. 1986
303091, 1985
288582. 1984
288985. 1983
SSD
0.7739E+10
BALANCES YEAR
950101. 1991
893821. 1990
765732. 1989
575620. 1988
455890. 1987
376683. 1986
306238. 1985
292295. 1984
293099. 1983
SSD
0.3631E+10
BALANCES YEAR
1001124. 19981
903464. 1990
773677. 1989
581541. 1988
459625. 1987
378268. 1986
305830. 1985
290161. 1984
289575. 1983

v
12

BALANCES

263056.
220670.
206322.
169692.
162015.
148712.
143713.
137539.
138275.

Iv
14

BALANCES

267405.
225093.
210670.
173834.
165845,
152154.
146718.
140085.
140368.

Iv
9

BALANCES

262781.
219613.
204587.
167377.
159242.
145614,
140420.
134177.
134966.

REI
80.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
92.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
41.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

26

BALANCES
133800.
131267.
131126.
128417.
122363.
121504.
121453.
112959.

0.

90

BALANCES
135461.
132537.
132056.
129063.
122784.
121757.
121590.
113024.

0.

15

BALANCES
130645.
128352.
128525.
126181.
120520.
120070.
120425.
112304.

0.
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DISP MEAN

L1i.5 36.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5571398. 2000
2008 5217198. 1999
2007 4374654. 1998
2006 3704617. 1997
2005 2844008. 1996
2004 2309213. 1995
2003 1803508. 1994
2002 1460874. 1983
2001 1147851. 1992

DISP MEAN

L2.5 30.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5590068. 2000
2008 5229193. 1999
2007 4381101. 1998
2006 3706743. 1997
2005 2843007. 1996
2004 2306128. 1995
2003 1799167, 1954
2002 1455944. 1993
2001 1142865. 19892

DIsPp MEAN

R1.5 42.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5556467. 2000
2008 5207751. 1999
2007 4370846. 1998
2006 3705658. 1997
2005 2848720. 1996
2004 2316350. 1995
2003 1812187. 1994
2002 1470346. 1993
2001 1157555, 1992

SSD
0.4620E+10
BALANCES YEAR
994878. 1991
897432. 1990
768019. 1988
576485. 1988
455331, 1987
374807. 1986
303211. 1985
288323. 1984
288418. 1983
SSD
0.7091E+10
BALANCES YEAR
990234. 1991
893399. 1990
764804, 1989
574263. 1988
454190. 1987
374724, 1986
304095, 1985
290025. 1984
290754. 1983
SSD
0.3514E+10
BALANCES YEAR
1004465. 1991
906837. 1990
777156. 1989
585059. 1988
463019. 1987
381447. 1986
308715. 1985
292710. 1984
291830. 1983

Iv
11

BALANCES

262233.
219622.
205081.
168290.
160493.
147118.
142098%.
135957.
136776.

Iv
13

BALANCES

265029,
222729.
208360.
171620.
163766.
150240.
144996.
138578.
139089.

Iv

BALANCES

264792.
221378.
206100.
168638.
160238.
146359.
140925.
134463.
135057.

REI
62.

YEAR
1982
1981
1980
1979
1978
1877
1976
1975
0

RET
9.

YEAR
1982
1981
1980
1979
1978
1977
1976
1975
0

RET
40.

YEAR
1982
1981
1980
1979
1878
1977
1976
1975
0

06

BALANCES
132421.
130039.
130067.
127535.
121657.
120965.
121070,
112715.

0.

02

BALANCES
134417.
131722.
131452.
128641.
122510.
121593.
121502.
112983.

0.

21

BALANCES
130571.
128140.
128206.
125790.
120090.
119631.
120024.
111988.

0.
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DISP MEAN
R2.5 31.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 5565423. 2000
2008 5212215. 1989
2007 4371281. 1998
2006 3703032. 1997
2005 2844129. 1996
2004 2310816. 1995
2003 1806381. 1954
2002 1464771. 1993
2001 1152530. 1992
S0 41.4 YRS.

S0.5 36.1 YRS.

LO 61.7 YRS. 0
LO.5 50.2 YRS. 0
R1 52.4 YRS. 0
R1.5 42.7 YRS. 0
R2 35.2 YRS. 0

0.
0.

S8D

0.3924E+10
BALANCES YEAR
1000131. 1991
903116. 1990
773975, 1889
582508. 1988
461201. 1987
380368. 1986
308347. 1985
292969. 1984
292566. 1983
3789E+10 10
4082E+10 10
.3565E+10 9
.3631E+10 9
.3529E+10 9
.3514E+10 9
.3645E+10 9

v
10

BALANCES

265887.
222778.
207754.
170500.
162266.
148493.
143112.
136647,

REI

YEAR
1
1
1
1
1
1
1
1

137186.

100
100

111
111

111
111
111

46.
57.

33

41.

30.

40

59.

77.

982
981
980
979
978
977
976
975

0
84
40

.99
15

54
.21
04

44

BALANCES
132598.
130028.
128919.
127299.
121377.
120684.
120825.
112532.

0.
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SIMULATED PLANT RECORD ANALYSIS

SIMULATED BALANCE METHOD

CARRIERS =~ 054
ACCOUNT =~ 367

ANALYSIS BAND

50

il

50.

S1

S1.

52

52.

S3
sS4
S5
S6
5Q

LO

LO.

Ll

L1.

L2

L2.

L3
L4
L5

R1

R1.

R2

R2.

R3
R4
R5

01
02
03
04

Kentucky Rural Electric

January

19,

South Kentucky Rural Electric Cooperative

Underground Conductors & Devices

1975 THRU 2009

CURVE

5

5

41.
36.
31.
30.
28.
27.
27.
27.
27.
28.
31.

61.
50.
41.
36.
32.
30.
28.
27.
27.

52.
42.
35.
31.
28.
27.
27.

86.
96.
-142.
-192.

N OY WO U1 b O O~

O ~d = OO N

DO o0 U N

BB D~

v
10
10
11
12
13
14
15
18
20
21
25

10
11
12
13
15
17
19

100
100
90
83
76
71
66
55
50
47
40

111
111
100
90
83
76
66
58
52

111
111
111
100
90
71
55

111
111
111
111

INCREMENT

CI1

46.
.40
71.
.26
88.
92.
96.
99.
99.
100.
.00

57

80

100

33.
41.
.81
62.
72.
79.
85.
94.
98.

51

30.
40.
59.
7.
92.
99.
100.

22

REI
84

51

90
90
61
54
99
00

99
15

06
75
02
79
91
56

54
21
04
44
57
79
00

.79
22.
22.
22.

95
36
21

1

2012
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January 19, 2012
XXX
951  XXX*
90! XXX*
851 KAK*
80! U+X*
75! Ul+X+
70! Tu* X+
65! U 4
60! au*
55! u
50!
451
40!
35!
30!
251
20!
15!
10!
51
O e e e e B B I B e B i T Bl
00+ 10+ 20+ 30+ 40+ 50+ 60+ 70+ 80+ 90+ 100+ 110+ 120+ 130+ 140+ 150+

CURVE OVERLAP
S0 41.4
L0 61.7
R1 42.7

* 4 O X

End of Account - 367 -~ Underground Conductors & Devices
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CARRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT - 368 - Line Transformers

- ACCOUNT CONTROL INFORMATION -

EARLIEST ADDITION = 1941 LATEST ADDITION = 2009
EARLIEST BALANCE = 1946 LATEST BALANCE = 2009
EARLIEST RETIREMENT = 1946 LATEST RETIREMENT = 2009 INPUT = ADD & RET
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SIMULATED PLANT RECORD ANALYSIS

SIMULATED BALANCE METHOD

Kentucky Rural Electric

Janua

ry 19,

CARRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT - 368 ~ Line Transformers

it

ANALYSIS BAND

DISP MEAN

SO 38.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 31114270. 1993
2008 29076814. 1992
2007 27213003. 1991
2006 24093392. 1990
2005 21979227. 1989
2004 20510888. 1988
2003 1893949858, 1987
2002 18532382. 1986
2001 17603530. 1985
2000 16800822, 1984
1899 15990782. 1983
1998 15276891, 1982
1897 14523062, 1981
1996 13776923. 1980
1995 13077523, 1979

1994 12426832. 1978
DISP MEAN
sl 34.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31040516. 18993
2008 29004555, 1992
2007 271459%64. 1991
2006 24035635, 1990
2005 215933027. 1989
2004 20476901. 1988
2003 19372985, 1987
2002 18521881. 1986
2001 17603920. 1985
2000 16811442. 1984
1999 16010964. 1983
1568 15305939. 1982
1997 14560317. 1981
1996 13821733. 1980
1995 13129132, 1979
1994 12484398. 1978

1946 THRU 2009

SSD
0.1614E+13
BALANCES YEAR
11854049. 1977
11288887. 1976
10816616. 1975
10404437. 1974
9967309. 1973
9390853. 1972
8866068. 1971
8443087. 1970
7967034. 1969
7649050. 1968
7257458. 1967
6925055. 1966
6733259, 1965
6208242, 1964
5944868. 1963
5500413. 1962
SSD
0.1625E+13
BALANCES YEAR
11916646. 1977
11355550. 1976
10886373. 1975
10476360. 1974
10040675. 1973
9465158, 1972
8940771, 1971
8517617. 1970
8040849. 1969
7721595, 1968
7328342. 1967
6993962. 1966
6800054, 1965
6273187. 1964
6008268. 1963
5562850. 1962

INCREME

v
20

BALANCES

4857684 .
4370936.
3974374.
3766474.
3396448.
3129739.
2918991.
2716699,
25202309.
2368333.
2236103,
2136389.
2011703.
1923463,
1837721.
1771485,

Iv
20

BALANCES

4919874.
4433329.
4037129.
3829561.
3459886.
3193409.
2982650.
2780058.
2582959.
2430011.
2296295,
2194648.
2067608.
1976597.
1887703.
1817976.

NT = 1

REI
95.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1851
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

2012

67

BALANCES
1688032.
1599518.
1524254.
1427971,
1323357.
1234079.
1163179.
1072959.

998105.
876254.
795520.
569409.
461387.
322767.
205256.
182193.

00

BALANCES
1730784.
1638356.
1559068.
1458746.
13501389.
1256963.
1182311.
1088575.
1010520.

885876.
802811.
574909.
465517.
325880.
207601.
183889.
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DISP MEAN

52 32.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30886312. 1993
2008 28866794, 1992
2007 27025021, 1991
2006 23931139. 1990
2005 21843990. 1989
2004 20402022. 1988
2003 19310835. 1987
2002 18470975, 1986
2001 17562822. 1985
2000 16778748. 1984
1989 15985332. 1983
1998 15286108. 1982

1997 14545121. 1981
1996 13810112. 1980
1995 13120146. 1879

1994 12477264, 1978

DISP MEAN

s3 31.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30845314. 1993
2008 28843702. 1992
2007 27019640. 1991
2006 23943097. 1990
2005 21871544. 1989
2004 20443259. 1988
2003 19363395. 1987
2002 18532120. 1986
2001 17629543, 1985
2000 16848072, 1984
1999 16054288, 1983
1998 15352026, 1982
1997 14605535. 1981
1996 13863114. 1980
1995 13164312. 1979
1594 12511779. 1978

3SD
0.1782E+13
BALANCES YEAR
11910751, 1977
113504867. 1976
10881862. 1875
10472369. 1974
10037311. 19873
9462641. 1972
8939420. 1971
8517844. 1970
8043148. 1969
7726519. 1968
7336476, 1967
7005881. 1966
6816287. 1965
6294153, 1964
6034225. 1963
5593867. 1962
SSD
0.1898E+13
BALANCES YEAR
11935337, 1977
11365418. 1976
10888058. 1975
10471081. 1974
10030142. 1873
9451481. 1972
8926335, 1971
8504826. 1970
8032205. 1969
7719267. 1968
7334585. 1967
7010117. 1966
6827548. 1965
6312697. 1964
6059913. 1963
5626433. 1962

Y
21

BALANCES

4955800.
4473807.
4081644.
3877487.
3510507.
3245935.
3036263.
2833933.
2636291.
2482040.
2346329.
2242085.
2111945.
2017443.
1924784.
1851140.

Iv
21

BALANCES

4994547.
4517897.
4129910.
3928893.
3563658.
3299639.
3089398.
2885455.
2685298.
2527801.
2388297,
2279897,
2145424,
2046571,
1949689.
1872058.

RET
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1853
1952
1951
1950
1949
19548
1547
1946

00

BALANCES
1759989.
1663663.
1580628.
1476786.
1364951.
1268883.
1191714.
1095848.
1016046,

890009.
805861.
577126.
467093.
326964.
208307.
184311.

00

BALANCES
1777250.
1677652,
1591763.
1485489.
1371627.
1273911.
1195427.
1098534.
1017944.

891312.
806723.
577673.
467419,
327144.
208397.
184350.
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DISP MEAN

S4 30.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30777203. 1993
2008 28801028. 1992
2007 27004656. 1991
2006 23955957. 1990
2005 21911492. 1989
2004 20507627. 1988
2003 19448156. 1987
2002 18632172. 1986
2001 17739267. 1985
2000 16961518. 1984
1999 16165726. 1983
1998 15456184. 1982
1997 14698130. 1981
1996 13940768. 1980

19895 13224752, 1979
1994 12553831. 1978
DISP MEAN
S5 29.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30658446. 1993
2008 28707996. 1992
2007 26944391, 1991
2006 23831796. 19590
2005 21922376. 1989
2004 20548767. 1988
2003 19512419. 1987
2002 18711377. 1986
2001 17825445, 1985
2000 17047780, 1984
1999 16246722, 1983
1998 15528056. 1982
1997 14758252. 1981
1996 13987593. 1980
1995 13257594. 1979
1994 12572657. 1978

SSD
0.2176E+13
BALANCES YEAR
11958963. 1977
11371536. 1976
10878357. 1975
10448009. 1974
9996724. 1973
9411067. 1872
8882419. 1971
8461025. 1970
7991825. 1868
7685460. 1968
7309646. 1967
6996251. 1966
6825703. 1965
6323312. 1964
6082685. 1963
5660164. 1962
SSD
0.2543E+13
BALANCES YEAR
11964276. 1977
11364253. 1976
10859695, 1975
10419323. 1974
9959428. 1973
9366685, 1972
8832703. 1971
8408166. 1970
7938614. 1969
7635327. 1968
7266477. 1967
6963797. 1966
6807021. 1965
6320061. 1964
6094722. 1963
5685562. 1962

Iv
23

BALANCES

5037641.
4568261.
4185385.
3987043.
3622489.
3357186.
3144057.
2936026.
2730973.
2568148.
2423202.
2309489.
2170020.
2066627.
1965715.
1884602.

iv
25

BALANCES

5073055.
4609718.
4229006.
4029739.
3662262,
3393084.
3175891.
2964007,
2755385,
2589157.
2440889.
2323918.
2181318.
2075062.
1971698.
1888618.

RETI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
1786858.
1684840.
1597004.
1489204.
1374183.
1275609.
1196514.
1099200.
1018331.

891526.
806834.
577725.
467442,
327153.
208400.
184351.

00

BALANCES
1789402.
1686356.
1597852.
1489648.
1374398.
1275706.
1196553.
1099214.
1018336.

891527.
806834.
577725.
467442.
327153.
208400.
184351.
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DISP MEAN

56 29.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
20009 30431946, 1993
2008 28504666. 1992
2007 26783256. 1991
2006 23820264. 1990
2005 21855736. 1989
2004 20514384. 1988
2003 19496756. 1987
2002 18704963. 1986
2001 17823255, 1985
2000 17047692, 1984
1999 16247387. 1983
1998 15528213, 1982
1997 14756427, 1981
1996 13882276. 1980
1995 13247454, 1979

1994 12556602. 1978
DISP MEAN
SQ 32.1 ¥YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31745060. 1993
2008 29877617. 1992
2007 28113078. 1991
2006 24922779, 1990
2005 22915832. 1989
2004 21464941, 1988
2003 20322737. 1987
2002 19436858. 1986
2001 18489887. 1985

2000 17635059. 1984
1999 16763386. 1983
1998 15965077. 1982

1997 15161150. 1981
1996 14337434. 1980
1995 13566431. 1979
1994 12832647. 1978

SSD

0.2902E+13
BALANCES YEAR
11941515. 1977
11334648. 1976
10823944. 1975
10378984. 1974
9916326. 1973
9322065. 1972
8786397. 1971
8358538. 1970
7883484. 1969
7573760. 1968
7200408. 1967
6898930. 1966
6751658. 1965
6282209. 1964
6079017. 1963
5690955. 1962
SS8D

0.1455E+14

BALANCES

12201533.
11590269.
11065480.
10628345.
10181025.
9585376.
9028995.
8599351,
8106605.
7823941,
7431465.
7248246.
7092303.
6638676.
6430357,
5951365.

YEAR
1877
1976
1975
1974
1973
1972
1971
1970
1969
1968
1967
1966
1965
1964
1963
1862

v
26

BALANCES

5093169.
4635238.
4251729.
4045216.
3670811.
3398355.
3181889.
2972867.
2766642,
2600798.
2450800.
2331068.
2185771,
2077486.
1972866.
1888120.

Iv
60

BALANCES

5280391.
4749936.
4348856.
4099011.
3770100.
3498066.
3253417.
3019577.
2793745.
26l4461.
2456701.
2333203.
2186408.
2077641.
1972895.
1889124.

RET
100.00

YEAR BALANCES

1961 1789593.
1960 1686420.
1959 1597871.
1958 1489653.
1957 1374399.
1956 1275706.
1955 1196553.
1954 1099214.
1953 1018336.
1952 891527.
1951 806834.
1950 577725.
1949 467442.
19438 327153.
1947 208400.
1946 184351.
RET

100.00

YEAR BALANCES

1961 1789593.
1960 1686420.
1959 1597871.
1958 1489653.
1957 1374399.
1956 1275706.
1955 1196553.
1954 1099214.
1953 1018336.
1952 891527.
1951 806834.
1950 577725.
1949 467442.
1948 327153.
1947 208400.
1946 184351,
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DISP MEAN

LO 47.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31216247, 1993
2008 29171770. 1992
2007 27299965. 1991
2006 24169440. 1990
2005 22041629. 1989
2004 20558892, 1988
2003 19428930, 1987
2002 18553299, 1886
2001 17612412, 1985
2000 16798673, 1984
1999 15978601. 1983
1998 15255679. 1982
1997 14493707. 1981

1996 13740179. 1980
19985 13034097. 1979
1994 12377474, 1978
DISP MEAN
Ll 39.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31132850. 1993
2008 29088522. 1992
2007 27220665, 1991
2006 24099308. 1990
2005 21984025. 1989
2004 20514952, 1988
2003 19398628. 1987
2002 18536057. 1986
2001 17607695, 1985
2000 16805859. 1984
1999 15997052. 1983
1598 15284667. 1982
1997 14532558, 1981
1996 13788204. 1980
1995 13090474. 1879
1994 12441210. 1978

SSD

0.1928E+13
BALANCES YEAR
11799579. 1977
11230120. 1976
10754454, 1975
10339828. 1974
9901112. 1973
93235%92. 1972
8798097. 1971
8374923. 1970
7899125, 1969
7581963. 1968
7191748. 1967
6861198. 1966
6671894. 1965
6149538. 1964
5888929. 1963
5447196. 1962
SSD
0.1587E+13
BALANCES YEAR
11869503. 1977
11304994. 1976
10832904. 1975
10420501. 1974
9982846. 1973
9405587. 1972
8879577. 1971
8455012. 1970
7977062, 1969
7656923. 1968
7263130, 1967
6928526. 1966
6734837. 1965
6208421. 1964
5944138. 1963
5499526. 1962

Iv
21

BALANCES

4806575.
4321327.
3925920.
3719147.
3350131.
3084270.
2874369.
2672962,
2477417.
2326508.
2195410.
2097014.
1973803.
1887208.
1803306.
1739105.

v
19

BALANCES

4857248.
4371297.
3875795.
3769219.
3400813.
3135811.
2926809.
2726236.
2531368.
2380843.
2249729.
2150849.
2026690.
1938645.
1852774,
1786111.

RET
76.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
89.

YEAR

1961
1960
1959
1958
1957
1956
1855
1954
1953
1952
1951
1950
1949
1948
1947
1946

56

BALANCES
1657857.
1571660.
1498815.
1405007.
1302861.
1216045.
1147610.
1059819.

987326.
867675.
788946.
564445,
457654.
319953.
203059.
180480.

90

BALANCES
1701968.
1612536.
1536158,
1438636.
1332677.
1241994,
1169695.
1078151.
1002117.

879277.
797792,
571153.
462717.
323799.
2060189.
182688.
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DISP MEAN

L2 35.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30965960. 1993
2008 28933623. 1992
2007 27079839. 1981
2006 23975220. 1990
2005 21878906. 1989
2004 20429403. 1988
2003 19332210. 1987
2002 18487706. 1986
2001 17576066. 1985
2000 16789444, 1984
1999 15994224. 1983
1998 15293682. 1982
1997 14551610. 1981
1996 13815487. 1980
1995 13124148. 1979

1994 12479432, 1978
DISP MEAN
L3 32.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30886674. 1993
2008 28869556, 1992
2007 27032753, 19891
2006 23945993, 1990
2005 21867594, 1989
2004 20435379. 1988
2003 19354252. 1987
2002 18524028. 1986
2001 17624369. 1985
2000 16847009. 1984
1999 16058042. 1983
1998 15360694. 1982
1997 14618904. 1981
1996 13880503. 1980
1995 13184841. 1979
1994 12534367. 1978

SSD

0.1513E+13
BALANCES YEAR
11910491. 1977
11347158. 1976
10874934. 1975
10461365. 1974
10021943. 1973
9442820. 1972
8915194. 1971
8489345. 1970
8010562. 1969
7690090. 1968
7296476. 1967
6962618. 1966
6770099. 1965
6245434. 1964
5983431. 1963
5541518. 1962
SSD
0.1649E+13
BALANCES YEAR
11958869. 1977
11388749. 1976
10909990. 1975
10490510. 1974
10046055, 1973
9462931. 1972
8932471. 1971
8505074. 1970
8026102. 1969
7706801. 1968
7315674. 1967
6985509. 1966
6797711. 1965
6278537. 1964
6022481. 1963
5586612. 1962

v
19

BALANCES

4902482.
4420141.
4028245,
3824926.
3459307.
3196559.
2989103.
278929¢6.
2594413.
2443067.
2310332.
2209067.
2081866.
19%0237.
1900382.
1829478.

v
20

BALANCES

4953336.
4476131.
4088471.
3888284.
3524554.
3262395.
3054250.
2852591.
2654853.
2499873.
2362957.
2257192,
2125362.
2029118.
1934757.
1859508.

REI
97.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RETI
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

43

BALANCES
1741006.
1647281.
1566737.
1465226.
1355511.
1261314.
1185744.
1091209.
1012486.

887312,
803843,
575641.
466026.
326226.
207827.
184026.

89

BALANCES
1766887.
1669242.
1585050.
1480213.
1367539.
1270787.
1193073.
1096789.
1016679.

890426.
806130.
577301.
467206.
327036.
208351,
184335.
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DISP MEAN

L4 30.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30746711. 1993
2008 28755867. 1992
2007 26947339. 1991
2006 23889281. 1990
2005 21837961. 1988
2004 20429133. 1988
2003 19366141. 1987
2002 18548197. 1986
2001 17655204. 1985
2000 16879604. 1984
1999 16088495, 1983
1998 15386171. 1982
1997 14637507. 1981
1996 13891076. 1980
1995 13186848. 1978
1994 12527809. 1978

DISP MEAN

L5 30.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
20089 30644628. 1993
2008 28678602. 1992
2007 26899641. 1991
2006 23872347. 1990
2005 21849766. 1989
2004 20465122. 1988
2003 15420552, 1987
2002 18615381. 198¢
2001 17730023, 1985
2000 16957520. 1984
1999 16165238. 1983
1998 15457676. 1982
1997 14700083. 1981

1996 13941699. 1980
1995 13223444. 1979
1994 12549351. 1978

SSD
0.1926E+13
BALANCES YEAR
11944204. 1977
11366801. 1976
10881902. 1975
10457712. 1974
10010219. 1973
9425879. 1972
8896110. 1971
8471351. 1970
799€957. 1969
7684096. 1968
7301166. 1967
6980744, 1966
6803881. 1965
6296253. 1964
6051611. 1963
5626167. 1962
SSD
0.2238E+13
BALANCES YEAR
11950694. 1977
11359235. 1976
10862065. 1975
10427944, 1974
9973118. 1973
9384051. 1972
8851959. 1971
8427030. 1970
7954513. 1969
7645694. 1968
7269245, 1967
6957982. 1966
6792721. 1965
6298389, 1964
6067378. 1963
5654254. 1962

Iv
21

BALANCES

5001473.
4530443.
4146313.
3947194.
3582577.
3318234.
3107177.
2902248.
2701044,
2542366.
2401477.
2291484.
2155285,
2054688.
1956163.
1877084.

Iv
23

BALANCES

5039273.
4574562.
4193549,
3895093.
3629653.
3363759.
3150694,
2943190.
2738606.
2575733.
2430038.
2315005,
2174267,
2069651.
1967812.
1886064.

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
1781060.
1680482.
1593832,
1486985.
1372703.
1274681.
1195974.
1098914.
1018199.

891474.
806818.
577722.
467442.
327153.
208400.
184351.

00

BALANCES
1787885.
1685557.
1597491.
1489513.
1374359.
1275699.
1196552.
1099214.
1018336.

891527.
806834.
577725.
467442.
327153.
208400.
184351.
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DISP MEAN

R1 38.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31037448. 1993
2008 29018284. 1992
2007 27172258, 1991
2006 24065879. 1990
2005 21957302. 1989
2004 20490490. 1988
2003 19374233. 1987
2002 18510867. 1986
2001 17581148. 1985
2000 16777366. 1984
1999 15966236. 1983
1998 15251293, 1982
1997 14496476. 1981
1996 13749126. 1980
1995 13048198. 1979
1994 12395754, 1978

DISP MEAN

R2 34.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30957837. 1993
2008 28937922. 1992
2007 27092433. 1991
2006 23990373. 1990
2005 21890816. 1989
2004 20434862. 1988
2003 19329709. 1987
2002 18476855. 1986
2001 17556989. 1985
2000 16762590. 1984
1999 15960385. 1983
1998 15253978. 1982

1997 14507394. 1981
1996 13768202. 1980
1995 13075397. 1978
1994 12430951. 1978

SSD
0.1617E+13
BALANCES YEAR
11821178. 1977
11254301. 1976
10780574, 1975
10367598, 1974
9930480. 1973
9354318. 1972
8829614. 1971
8406817. 1970
7931071. 1969
7613693. 1968
7223261. 1967
6892420. 1966
6703228. 1965
6181379. 1964
5921338. 1963
5480696. 1962
SSD
0.1677E+13
BALANCES YEAR
11864093. 1977
11304542. 1976
10837596. 1975
10430592, 1974
9998590. 1973
9427039. 1972
8906645. 1971
8487593. 1970
8014880. 1969
7699964. 1968
7311019. 1967
6980884. 1966
6791307. 1965
6268439. 1964
6006982. 1963
5564467. 1962

v
20

BALANCES

4840936.
4355778.
3959850.
3752283.
3382338.
3115060.
2903458.
2700142.
2502456.
2349188.
2215602.
2114678.
1988938.
1899805.
1813450.
1746947.

v
20

BALANCES

4923221.
4437151.
4040510.
3831979.
3460858.
3192403.
2979394.
2774405.
2574823.
2419420.
2283406.
2179724.
2050948.
1958539.
1868653.
1798374.

RET
96.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

97

BALANCES
1663606.
1575511.
1500994.
1405768.
1302407,
1214565.
1145367.
1057112.

984462.
864952,
786642.
562688.
456293.
318950.
202207.
179641.

00

BALANCES
1711063.
1618899.
1540245.
1440879.
1333474.
1241714.
1168693.
1076745.
1000573.

877796.
796514.
570108.
461854,
323090.
205392.
182123.
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DISP MEAN

R3 31.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30923185, 1983
2008 28917025, 1992
2007 27084732, 1991
2006 23996073. 1990
2005 21909997. 1989
2004 20465565. 1988
2003 19368916. 1987
2002 18521159. 1986
2001 17603230. 1985
2000 16808117. 1984
1999 16003044. 1983
1998 15292171. 1982
1997 14540108. 1981
1996 13795067. 1980
1995 13096545. 1979

1994 12446929. 1978
DISP MEAN
R4 30.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30739112, 1993
2008 28766450, 1992
2007 26968240. 1991
2006 23912469. 1990
2005 21856669. 1988
2004 20438760. 1988
2003 19364407. 1987
2002 18534580. 1986
2001 17630066. 1985
2000 16843699. 1984
1599 16042747. 1983
1998 15331686. 1982
1997 14575546. 1981
1996 13823090. 1980
1995 13114541. 1979
1594 12453123. 1978

S3D

0.1945E+13
BALANCES YEAR
11875786. 1977
11313144, 1976
10844498. 1975
10437206. 1974
10006366. 1973
9437563. 1972
8921427. 1971
8507736. 1970
8041254. 1969
7732729. 1968
7350266. 1967
7026375. 1966
6842377. 1965
6324493. 1964
6067381. 1963
5628421. 1962
SSD
0.2121E+13
BALANCES YEAR
11869251, 1977
11293819. 1976
10813199. 1975
10395471, 1874
9956342, 1973
9381916. 1972
8863219. 1971
8450207. 1970
7987702. 1969
7686246. 1968
7313422. 1967
7000948. 1966
6829128. 1965
6323228. 1964
6077134. 1963
5647764. 1962

IV
21

BALANCES

4990334.
4507046.
4112558.
3905299.
3534642.
3266011.
3052124.
2845606.
2643953.
2485997.
2346993.
2239938.
2107504.
2011232,
1917320.
1842903.

Iv
22

BALANCES

5017776.
4541235.
4152320.
3949560.
3582351.
3316069.
3103278.
2896584,
2693611.
2533420.
2391531.
2281189.
2145245.
2045348.
1947785.
1869778.

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1855
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
1751408.
1655100.
1572383.
1469089.
1357960.
1262700.
1186389.
1091382.
1012399.

887108.
803614.
575416.
465803.
326005.
207596.
183795.

00

BALANCES
1774830.
1675262.
1589522.
1483472.
1369873.
1272430.
1194211.
1097563.
1017188.

890742.
806307.
577377.
467216.
327009.
208310,
184296.
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DISP MEAN

RD 29.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30562376. 1993
2008 28617913. 1992
2007 26855566. 1991
2006 23839711. 1980
2005 21824424. 1989
2004 20444666. 1988
2003 19403575. 1987
2002 18600577. 1986
2001 17715778. 1985
2000 16942104. 1984
1999 16147287. 1983
1998 15436253. 1982
1997 14674787. 1981
1996 13912575, 1980
1995 13190837. 1979
1994 12513785, 1978

DISP MEAN

0ol 48.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31169652, 1993
2008 29139864. 1992
2007 27282932. 1991
2006 24162866. 1990
2005 22036752. 1989
2004 20551169. 1988
2003 19416460. 1987
2002 18535865. 1986
2001 17590276. 1985
2000 16771914. 1984
1999 15947512. 1983
1998 15220600. 1982
1997 14455046. 1981
1996 13697948. 1980
1995 12988191. 1979
1994 12327832. 1978

SSD

0.2407E+13
BALANCES YEAR
11912772. 1977
11319553. 1976
10821041. 1975
10385720. 1974
9929794. 1973
9340004. 1972
8808151. 1971
8385375. 1970
7917679, 1969
7616554. 1968
7249829. 1967
6948766. 1966
6792302. 1965
6303809. 1964
6075274. 1963
5661890. 1962
SSD
0.2186E+13
BALANCES YEAR
11746341. 1977
11173550. 1976
10694%962. 1975
10278339. 1974
9838741. 1973
9260845. 1972
8734848. 1971
8311364. 1970
7835522. 1969
7518724, 1968
7129624, 1967
6800744. 1966
6614441. 1965
6095981. 1964
5839580. 1963
5402898. 1962

1Y
24

BALANCES

5045316.
4579173.
4197752.
3599843.
3635168.
3369537.
3155890.
2947120.
2741068.
2576980.
2430562,
2315306.
2174376.
2069695.
1967760.
1885902.

Iv
23

BALANCES

4766588.
4284134.
3890499.
3685230.
3317558.
3052323.
2842746.
2641492.
2445858.
2294668.
2163251.
2064634.
1941317.
1854701.
1770996.
1707287.

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RETI
71.

YEAR

1961
1960
1859
1958
1957
1956
1955
1954
1953
1952
1951
1850
1949
1948
1947
1946

00

BALANCES
1787644.
1685298.
1597265.
1489349.
1374261.
1275650.
1196534.
1099209.
1018335.

891527.
806834.
577725.
467442.
327153.
208400.
184351.

17

BALANCES
1626865.
1541749.
1470261.
1378081.
1277705.
1192778.
1126468.
1041055.

971177.
854289.
778418,
556501,
451648.
315486.
198515.
177506.
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DISP MEAN

0z 54.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31192418. 1993
2008 29160675, 1992
2007 27301970. 1991
2006 24180330. 1990
2005 22052841. 1989
2004 20566036. 1988
2003 19430227. 1987
2002 18548630. 1986
2001 17602126. 1985
2000 16782927. 1984
1999 15957756. 1983
1998 15230136. 1982
1997 14463930. 1981
1996 13706231. 1980
1995 12995920. 1979

1994 12335049. 1978
DISP MEAN
03 75.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31227426. 1993
2008 29190983. 1992
2007 27327808. 1991
2006 24201531. 1990
2005 22069075, 1989
2004 20577369. 1988
2003 19436953. 1987
2002 18551169. 1986
2001 17600897. 1985
2000 16778323. 1984
1899 15950161. 1983
1998 15219812, 1982
1997 14451416. 1981
1996 13691717. 1980
1995 12979671, 1979
1994 12317317. 1978

SSD

0.2189E+13
BALANCES YEAR
11753082. 1977
11179848, 1876
10700846. 1975
10283832. 1974
9843861. 1973
9265616. 1972
8739294, 1971
8315505. 1970
7839377. 1969
7522308. 1968
7132950. 1967
6803826. 1966
6617287. 1965
6098600. 1964
5841985. 1963
5405100. 1962
SSD
0.2402E+13
BALANCES YEAR
11734124. 1977
11159912. 1976
10680170. 1975
10262675, 1974
9822465. 1973
9244142. 1972
8717854. 1971
8294226. 1970
7818373. 1969
7501703. 1968
7112870. 1967
6784371. 1966
6598596. 1965
6080742. 1964
5824987. 1963
5388993. 1962

Iv
23

BALANCES

4768606.
4285990.
3892210.
3686806.
3319010.
3053663.
2843983.
2642633.
2446912.
2295640.
2164148.
2065460.
1942076.
1855396.
1771630.
1707863.

IV
24

BALANCES

4753295.
4271347.
3878158.
3673335.
3306104.
3041277.
2832104.
2631260.
2436035.
2285257.
2154266.
2056096.
1933241.
1847099.
1763887.
1700689.

REI
69.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
60.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

65

BALANCES
1627386.
1542217.
1470678.
1378451.
1278030.
1193061.
1126710.
1041259.

971345,
854423.
778521,
556579.
451705.
315529.
199548.
177532.

34

BALANCES
1620794.
1536208.
1465252,
1373601.
1273738.
1189306.
1123478.
1038533.

969103.
852632.
777144.
555544,
450930.
314952.
199103.
177183.
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DISP MEAN

04 101.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31280814. 1993
2008 29240390. 1992
2007 27373436. 1991
2006 24243431, 1990
2005 22107233. 1989
2004 20611907. 1988

2003 19468065. 1987
2002 18579084. 1986
2001 17625847, 1985

2000 16800524. 1984
1999 15969819. 1983
1998 15237229, 1982
1997 14466578. 1981
1996 1370489%2. 1980
1985 12991016. 1978

1994 12326985, 1978
DISP MEAN
50.5 36.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31046097. 1993
2008 29011979. 1992
2007 27153078. 1991
2006 24040085. 1990
2005 21933435. 1989
2004 20472786. 1988
2003 19364333. 1987
2002 18508848. 1986
2001 17586710. 1985
2000 16790301. 1984
1999 15986141. 1983
1998 15277702, 1982
1997 14528916. 1981
1996 13787428. 1980
1995 13092230. 1879
1994 12445263. 1978

SSD
0.2501E+13
BALANCES YEAR
11742262. 1977
11166662. 1976
10685676. 1975
10267080. 1974
9825903. 1973
9246724. 1972
8719665. 1971
8295356. 1970
7818909. 1969
7501731. 1968
7112475, 1967
6783628. 1966
6597593. 1965
6079538. 1964
5823626. 1963
5387520. 1962
SSD
0.1565E+13
BALANCES YEAR
11875698. 1977
11313237. 1976
10843154, 1975
10432663. 1974
9996831. 1973
9421390. 1972
8897305. 1971
8474714. 1970
7998753. 1969
7680569. 1968
7288562. 1967
6955551. 1966
6763058. 1965
6237431. 1964
5873549. 1963
5528816. 1962

INY
24

BALANCES

4751706.
4269624.
3876303.
3671368.
3304045.
3039131.
2829889.
2628994.
2433735.
2282941.
2151953.
2053808.
1930998.
1844918.
1761787.
1698690.

Iv
19

BALANCES

4886101.
4399547,
4003223.
3795523.
3425689.
3159097.
2948343,
2745900.
2549127.
2396717,
2263775,
2163143.
2037346.
1947806.
1860593.
1792733.

RET
56.

YEAR

1961
1960
1959
1958
1857
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1554
1953
1952
1951
1950
1949
1948
1947
1946

74

BALANCES
1618911,
1534453.
1463636.
1372131.
1272416.
1188133.
1122456.
1037661.

968379.
852051.
776695.
555205.
450675.
314762.
198955.
177066.

19

BALANCES
1707550.
1617230.
1540113.
1441976.
1335531.
1244472.
1171860.
1080038.
1003730.

880612,
798822,
571898.
463254.
324174.
206314.
182957.
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DISP MEAN

S51.5 33.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30967803. 1993
2008 28939557. 1992
2007 27088764. 1991
2006 23986001. 1990
2005 218%0471. 1989
2004 20440815. 1988
2003 19342725, 1987
2002 18496777. 1986
2001 17583351. 1985
2000 16794805, 1984
1999 15997688. 1983
1998 15295494. 1982
1997 14552215. 1981
1996 13815527. 1980
1995 13124433. 1979
1994 12480881. 1978

DISP MEAN

§2.5 31.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30839191. 1993
2008 28830098. 1992
2007 26998595, 1991
2006 23914323. 1990
2005 21835919. 1989

2004 20401583, 1988
2003 19316718. 1987
2002 18481732. 1986
2001 17576946, 1985
2000 16794722, 1984

1999 16001720. 1983
1998 15301566. 1982
1997 14558521. 1981
1996 13820552. 1980
1995 13127003. 1979
1994 12480183. 1978

S8D
0.1683E+13
BALANCES YEAR
11914057. 1977
11353721. 1976
10885207. 1975
10475837. 1974
10040839. 1973
9466096. 1972
8942602. 1971
8520496. 1970
8044962. 1969
7727151, 1968
7335555. 1967
7003043. 1966
6811189. 1965
6286510. 1964
6023842. 1963
5580654. 1962
S8D
0.1847E+13
BALANCES YEAR
11909658. 1977
11345568. 1976
1087359%6. 1975
10461380, 1974
10024402. 1973
9448728. 1972
8925448. 1971
8504768. 1970
8031820. 1969
7717762. 1968
7330844. 1967
7003870. 1966
6818156. 1965
6299866. 1564
6043916. 1963
5607181. 1962

IV
20

BALANCES

4939793.
4455160.
4060605.
3854369.
3485682.
3219819,
3009297.
2806565.
2608967.
2455184.
2320332.
2217292.
2088651.
1995882.
1905128.
1833494.

Iv
21

BALANCES

4972371,
4493132.
4103201.
3900641.
3534647.
3270467.
3060616.
2857598.
2658830.
2503099.
2365648.
2259493.
2127356.
2030847.
1936240.
1860756.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
1744397.
1650110.
1569050.
1467073.
1356956.
1262435.
1186618.
1091899.
1013041.

887758.
804197.
575915.
466230.
326369.
207918.
184078.

00

BALANCES
1767919.
1670085.
1585737.
1480776.
1368010.
1271184.
1193411.
1097074.
1016911.

890603.
806254.
577375.
467241.
327046.
208348.
184329.
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DISP MEAN

1.0.5 42.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 31127512. 1993
2008 29087018. 1992
2007 27220597, 1991

2006 24097445. 1990
2005 21978191. 1989
2004 20504301. 1988
2003 193829%4. 1987
2002 18515606. 1986
2001 17582559, 1985
2000 16776201, 1984
1999 15963047. 1983
1998 15246558. 1982

1997 14490555. 1981
1996 13742541. 1980
1995 13041479. 1979
1994 12389304. 1978
DISP MEAN
L1.5 37.1 YRS,

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31047061. 1993
2008 29009812. 1992

2007 27149764. 1991
2006 24037222. 1990
2005 21931576. 1989
2004 20472204. 1988
2003 19365177. 1987
2002 18511224. 1986
2001 17590682. 1985
2000 16795856. 1984

19989 15993202. 1983
1598 15286113. 1982
1997 14538440. 1981
1996 13797690. 1980
1995 13102762. 1979
1994 12455513. 1878

SSD

0.1707E+13
BALANCES YEAR
11815244. 1977
11248990. 1976
10775848. 1875
10363101. 1974
9925707. 1973
9349110. 1972
8824174, 1971
8401141. 1970
7925142. 1968
7607410. 1968
7216349. 1967
6884735. 1866
6694208. 1965
6170750. 1964
5909162. 1963
5466759. 1962
SSD
0.1515E+13
BALANCES YEAR
11885121. 1977
11321330. 1976
10849489. 1975
10436991. 1974
8999089. 1973
9421607. 1972
8895526. 1971
8471050. 1970
7993383. 1969
7673710. 1968
7280550. 1967
6946761. 1966
6753979. 1965
6228636. 1964
5965555. 1963
5522230. 1962

v
20

BALANCES

4825942.
4340856.
3945817.
3739487.
3371032.
3105778.
2896443.
2695522,
2500353.
2349662.
2218583,
2119986.
1996361.
1909121.
1824347.
1759059.

Iv
19

BALANCES

4881378.
4396927.
4002836.
3797439.
3429938.
3165572.
2956863.
2756242.
2560991.
2409747,
2277591,
2177370.
2051625.
1961800.
1874034.
1805404.

REI
83.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
94,

YEAR

1961
1960
1959
1958
1957
1956
1955
1854
1953
1952
15851
1950
1949
1948
1947
1946

94

BALANCES
1676542.
1588935.
1514562.
1419152.
1315377.
1226912.
1156839.
10674¢66.

993485.
872498.
792618.
567229.
459750.
321545.
204282.
181389.

33

BALANCES
1719294.
1627934.
1549702.
1450404.
1342779.
1250542.
1176796.
1083932.
1006715.

882848.
800484.
573155.
464196.
324886.
206832.
183293.
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DISP MEAN

L2.5 33.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30954651. 1993
2008 28929238. 1992
2007 27082991. 1991
2006 23986084. 1990
2005 21897257. 1989
2004 20454685. 1988
2003 19363616. 1987
2002 18524184. 1986
2001 17616387. 1985
2000 16832264. 1984
1999 16038128. 1983
1998 15337347. 1982
1897 14593839. 1981
1996 13855313, 1980
1995 13160885. 1979
1994 12512680. 1978

DISP MEAN

R1.5 36.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 31005823, 1993
2008 28986047. 1992
2007 27140146. 1991
2006 24035787. 1990
2005 21931578. 1989
2004 20470146. 1988
2003 18359519. 1987
2002 18501617. 1986
2001 17577128. 1985
2000 16778414. 1984
1999 15972144. 1983
1598 15261858. 1982
1997 14511509. 1981
1996 13768519. 1980
1995 13071840. 1979
1994 12423470. 1978

58D

0.1569E+13
BALANCES YEAR
11940139. 1977
11373316. 1976
10897905. 1975
10481583. 1974
10039922. 1973
9459122, 1972
8930422. 1971
8504129. 1970
8025537. 1969
7705850. 1968
7313573. 1967
6981521. 1966
6791178. 1965
6268920, 1964
6009404. 1963
5569891. 1962
SSD
0.1572E+13
BALANCES YEAR
11852719, 1977
11289358, 1976
10818768. 1975
10408431. 1974
9973440. 1973
9399074. 1972
8875941. 1871
8454381. 1970
7979535, 1969
7662661. 1968
7272304. 1967
6941161. 1966
6751162. 1965
6228223. 1964
5966925. 1963
5524837. 1962

Iv
19

BALANCES

4833002.
4452418.
4061789.
3859185.
3493697.
3230503.
3022061.
2820804.
2624088.
2470644 .
2335641.
2232038.
2102501.
2008587.
1916530.
1843518.

Iv
19

BALANCES

4883841.
4397745.
40010009.
3792551.
3421654.
3153460.
2940869.
2736475.
2537638.
2383139.
2248213.
2145821,
2018508.
1927712.
1839596.
1771234,

RET
98.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

95

BALANCES
1753050.
1657451.
1575182.
1472115.
1361030.
1265660.
1189110.
1G93775.
101441e6.

888744.
804893.
576401.
466565.
326595.
208064.
184165.

61

BALANCES
1685962.
1595905.
1519407.
1422211.
1316935.
1227246.
1156251.
1066264.

991968.
870932.
7191236,
566139,
458878.
320873.
203686.
180793.
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DISP MEAN

R2.5 33.2 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 30989435, 19983
2008 28972494, 1992
2007 27129525, 1991
2006 24030037. 1990
2005 21933173. 1989
2004 20479171. 1988
2003 19374819. 1987
2002 18521497. 1986
2001 17600059. 1985
2000 16803245, 1984
1999 15998025. 1983
1998 15288234. 1982
1997 14538151. 1981
1996 13795626. 1980
1995 13099864. 1979
1994 12452996. 1978
S0 38.4 YRS.
S0. 36.3 YRS.
Sl 34.7 YRS. 0
Ll. 37.1 YRS. 0
L2 35.1 YRS. 0
L2. 33.9 YRS. 0
R1 38.7 YRS. 0
R1. 36.3 YRS. 0
R2 34.3 YRS. 0

0.
0.

SSD
0.1808E+13
BALANCES YEAR
11884351. 1977
11323716. 1976
10856401. 1975
10449672, 1974
10018532, 1973
9448445. 1972
8930049. 1971
8513320. 1970
8043197. 1969
7730661. 1968
7344038. 1967
7015987. 1966
6828086. 1965
6306556. 1964
6046110. 1963
5604232. 1962
1614E+13 20
1565E+13 19
.1625E+13 20
.1515E+13 19
.1513E+13 19
.1569E+13 19
.1617E+13 20
.1572E+13 19
.1677E+13 20

v
21

BALANCES

4963464.
4477742,
4081211.
3872442.
3500773.
3231543.
3017502.
2811245.
2610208.
2453186.
2315404.
2209824.
2079060.
1984605.
1892628.
1820233.

50
52
50

52
52
52

50
52
50

RET
100.00
YEAR BALANCES
1961 1730809.
1960 1636571.
1959 1555900.
1958 1454596.
1957 1345362.
1956 1251890.
1955 1177265.
1954 1083829.
1953 1006292.
1952 882297.
1951 799945,
1950 572671.
1949 463760.
1948 324496.
1947 206454,
1946 182929.
95.67
99.19
100.00
94.33
97.43
98.95
96.97
99.61
100.00
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SIMULATED PLANT RECORD ANALYSIS

SIMULATED BALANCE METHOD

CARRIERS -~ 054
ACCOUNT - 368

ANALYSIS BAND

S0

I

S0.

S1

Sl.

52

S2.

S3
S4
S5
S6
SQ

L0

LO.

Ll

1.

L2

L2,

L3
L4
L5

R1

R1.

R2

R2.

R3
R4
R5

ol
02
03
04

Kentucky Rural Electric
January 19,

South Kentucky Rural Electric Cooperative
Line Transformers

1946 THRU 2008

CURVE

5

i

38.
36.
34.
33.
32.
31.
31.
30.
29,
29.
32.

47.
42.
39.
37.
35.
33.
32.
30.
30.

38.
36.
34.
33.
31.
30.
29.

48.
54.
75.
101.

OOy W W

[ te IR Vo T Sl i o SN A

~ U O N W W~

A WO W e

v
20
19
20
20
21
21
21
23
25
26
60

21
20
19
19
19
19
20
21
23

20
19
20
21
21
22
24

23
23
24
24

50
52
50
50
47
47
47
43
40
38
16

47
50
52
52
52
52
50
47
43

50
52
50
47
47
45
41

43
43
41
41

I

CI

NCREMENT

95.
89.
.00
.00
.00
.00
100.
.00
100.
100.
100.

100
100
100
100

100

76.
83.
89.
94.
97.
98.
99.
100.
.00

100

96.

99.
100.
100.
100.
100.
100.

71.
69.
60.
56.

RET
67
19

00

0o
00
00

56
94
90
33
43
85
89
00

97
61
00
00
00
00
00

17
65
34
74

2012

1
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January 19,

2012

XXXK++

95!
80!
85!
80!
75!
701

FREK+
*XX+
XX
ux
X*
X*

CURVE OVERLAP
S0 36.3
L2 35.1
Rl 36.3

* + o X

65!
60!
55! +
50! +
45! +
401

351 +
30!

251

201

15!

10! XXX

51 *XAX++

Y B e Ll e e B g R L Ty ey ! !
90+ 100+ 110+ 120+ 130+ 140+ 150+

00+ 10+ 20+ 30+ 40+ 50+ 60+ 7J0+ B0+

End of Account -~ 368 - Line Transformers

e e Ve o
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric

SIMULATED BALANCE METHOD January 1

CARRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT - 369 - Services

- ACCOUNT CONTROL INFORMATION -

EARLIEST ADDITION = 1941 LATEST ADDITION = 2009
EARLIEST BALANCE = 1946 LATEST BALANCE = 2009
EARLIEST RETIREMENT = 1946 LATEST RETIREMENT = 2009

9, 2012

INPUT = ADD & RET
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SIMULATED PLANT RECORD ANALYSIS

SIMULATED BALANCE METHOD

CARRIERS - 054

ANALYSIS BAND

I

DISP MEAN

S0 33.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19500775, 1993
2008 18935804. 1992
2007 17918056. 1991
2006 16621556. 1990
2005 15478418, 1989
2004 14287534. 1988
2003 13265327. 1987
2002 12279920. 1986

2001 11292421. 1985
2000 10520759. 1984
13999 9705283. 1983
1998 9040867. 1982
1997 8412046. 1981
1996 7686103. 1980
1995 7159451. 1979
1994 6532029. 1978

DISP MEAN

S1 30.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19501382, 1993
2008 18936484, 1992
2007 17918203. 1991
2006 16621472, 1990

2005 15478584. 1989
2004 14288554. 1988
2003 13267733. 1987

2002 12284250. 1986
2001 11299176. 1985
2000 10530230. 1984

1899 9717759. 1983
1998 9056497. 1982
1997 8430971. 1981
1996 7708485, 1980
1995 7185181. 1979
1994 6560883. 1978

1946 THRU 2009

SSD
0.8959E+12
BALANCES YEAR
6166428. 1977
5844665. 1976
5466325. 1975
5138475. 1974
4836104. 1973
4529147, 1972
4267695. 1971
4033998. 1970
3802880. 1969
3583009. 1968
3357158. 1967
3135445. 1966
2960021. 1965
2767544, 1964
2620780. 1963
2448440. 1962
S3D
0.9628E+12
BALANCES YEAR
©6197833. 1977
5877973. 1976
5500993. 1975
5173946. 1974
4871820. 1973
4564580, 1972
4302307. 1971
4067280. 1970
3834404. 1969
3612430. 1968
3384225. 1967
3159975, 1966
2981886. 1965
2786729. 1964
2637375. 1963
2462721, 1962

Kentucky Rural Electric

Scouth Kentucky Rural Electric Cooperative
ACCOUNT -~ 369 - Services

January 19,
INCREMENT = 1
Iv RET
26 100.

BALANCES YEAR
2242163, 1961
1968562. 1960
1753759, 1959
1537348. 1958
1326805, 19857
1145379, 1956
995117. 1955
878228. 1954
793967. 1953
745653, 1952
707143, 1951
668341. 1950
631616. 1949
592967. 1948
534208. 1947
505889. 1946
v RET
27 100.
BALANCES YEAR

2254590, 1961
1979713. 1960
1764164, 1959
1547495, 1958
1337114. 1957
1156157. 1956
1006534. 1955
890326, 1954
806680. 1953
758834, 1952
720628. 1951
681973. 1950
645252. 1949
606480. 1948
547484, 15947
518779. 1946

2012

00

BALANCES
481658,
457992.
431547.
407721.
381284.
373456.
323786.
303703.
285139.
262759.
249518.
217527.
153588.
139956.
108629.

97653.

00

BALANCES
494013.
469680.
442456.
417761.
390384.
381564.
330908.
309834,
290288.
266968,
252856.
220113.
155571.
141426.
109678.

98366.

Page 93 of 154



DISP MEAN

S2 27.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 19445526, 1993
2008 18882663. 1992
2007 17867879. 1991
2006 16576040. 1990
2005 15439234. 1989
2004 14256248. 1988
2003 13243138. 1987
2002 12267751. 1986
2001 11290859. 1985
2000 10529901. 1984

1299 9724959. 1983
1998 9070539. 1982
1997 8450955, 1981
1996 7733334. 1980
1995 7213701. 1979
1994 6591819. 1978

DISP MEAN

S3 27.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19424842, 1993
2008 18858102. 1992
2007 17842650. 1991
2006 16553082. 1990
2005 15421193. 1989
2004 14245092. 1988
2003 13240567. 1987
2002 12274760. 1986
2001 11307817. 1985
2000 10556594. 1984

1999 9760621. 1983
1998 9113931. 1982
1997 8500457. 1981
1996 7787108. 1980
1995 7269755. 1979
1994 6648141. 1978

SSD

0.1183E+13
BALANCES YEAR
6229953. 1977
5910136. 1976
5532169. 1975
5203239. 1974
4898493. 1973
4588071. 1972
4322247. 1971
4083497. 1970
3846919. 1969
3621441. 1968
3390088. 1967
3163179. 1966
2983020. 1965
2786460. 1964
2636396. 1963
2461703. 1962
SSD
0.1524E+13
BALANCES YEAR
6284633. 1977
5961497. 1976
5578729. 1975
5243963. 1974
4932705. 1973
4615488. 1972
4342943. 1971
4097899. 1970
3855689. 1969
3625553, 1968
3390464. 1967
3160920. 1966
2979176. 1965
2781971. 1964
2632136. 1963
2458370. 1962

v
30

BALANCES

2254134.
1980299.
1766135.
1551060.
1342350.
1163020.
1014892.
899979.
817388.
770341.
7132676.
694303.
657617.
618642.
559223.
529904.

v
34

BALANCES

2252133.
1980077.
1767843.
1554829.
1348043.
1170524.
1023966.
910365.
828717.
182252.
744833.
706368.
669282.
629649,
569369,
539042,

RET
100.

YEAR

1961
1960
1859
1958
1957
1956
1855
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
19855
1854
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
504362.
479136.
450937.
425224.
396822.
387003.
335403.
313459.
293139.
269152.
254487.
221298.
156402.
141984.
110034.

98578.

00

BALANCES
512408.
486058.
456758.
430003.
400650.
389993.
337675.
315137.
294340.
269984 .
255039.
221648,
156611.
142101.
110094.

98605.
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DISP MEAN

54 26.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19388479. 1993
2008 18813060. 1992
2007 17792893, 1991
2006 16502999. 1990
2005 15375230. 1989
2004 14207692. 1988
2003 13215334. 1987
2002 12264473. 1986
2001 11314073. 1985
2000 10579601. 1984

1999 9799224. 1983
1998 9165749. 1982
1997 8562184. 1981
1996 7854850. 1980
1995 7339522. 1979
1994 6716234. 1978

DISP MEAN

S5 25.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19352807. 1993
2008 18768289. 1592
2007 17739365. 1991
2006 16442465. 1990
2005 15311276. 1989
2004 14145601. 1988
2003 13161406, 1987
2002 12224860. 1986
2001 11293485. 1985
2000 10580276. 1984

1999 9820424. 1983
1998 9203956. 1982
1997 8611889. 1981
1996 79096%92. 1980
1995 7393468. 1979
1994 6764565. 1978

SSD
0.2042E+13
BALANCES YEAR
6347939. 1977
6017665. 1976
5626362. 1975
5282396. 1974
4961997. 1973
4636220. 1972
4356047. 1971
4104464. 1970
3856898. 1969
3622454, 1968
3384221. 1967
3152504, 1966
2969531. 1965
2772016, 1964
2622671. 1963
2450134. 1962
SSD
0.2506E+13
BALANCES YEAR
6387812. 1977
6048169. 1976
5648118. 1975
5296805. 1974
4970987. 1973
4641164. 1972
4357957, 1971
4103917. 1970
3854179, 1969
3617747. 1968
3377707. 1967
3144395. 1966
2960111. 1965
2761677. 1964
2611977. 1963
2439844. 1962

v
38

BALANCES

2245885,
1976233.
1766785.
1556625.
1352717.
1177794.
1033452.
921527.
841019.
795128.
757714.
718778.
680830.
640052.
578453.
546736.

v
44

BALANCES

2236868.
1969333.
1762650.
1555561.
1354623.
1182232.
1039782.
929100.
849278,
803624.
766093.
726736,
688097.
646389.
583688.
550802.

RETI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
19850
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
518726.
491082.
460623.
432875.
402708.
391409.
338609.
315724.
294691.
270181.
255143.
221699.
156634.
142110.
110097.

98606.

00

BALANCES
521681.
493085.
461884.
433610.
403102.
391604.
338696.
315760.
294704.
270185.
255144.
221699.
156634.
142110.
110097.

98606.
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DISP MEAN

S6 25.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19355894. 1993
2008 18767957. 1992
2007 17732021. 1991
2006 16424228. 1990
2005 15281318. 1989
2004 14108394. 1988
2003 13125728. 1987

2002 12200056. 1986
2001 11285791. 1985
2000 10591619. 1984
1599 9849261. 1983
1998 9246380. 1982
1597 8662252, 1981
1996 7961272. 1980
1995 7439713. 1979
1994 6800719. 1978

DISP MEAN

SQ 28.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19921207. 1993
2008 19309717. 1992
2007 18215207. 1991
2006 16882659, 1990
2005 15751504. 1989
2004 14653082. 1988
2003 13676785. 1987
2002 12750361. 1986
2001 11826710. 1985
2000 11099705. 1984
1999 10307108. 1983

1998 9640953. 1982
1997 8986025. 1981
1996 8205828. 1980
1995 7622163. 1979
1994 6944502. 1978

SSD

0.2815E+13
BALANCES YEAR
6412176. 1977
6062260. 1976
5655572, 1975
5301625. 1974
4975469, 1973
4645896. 1972
4362106. 1971
4106509. 1970
3854822. 1969
3616668. 1968
3375537. 1967
3141856. 1966
2957538. 1965
2758624. 1964
2607564. 1963
2433801L. 1962
SSD
0.6115E+13
BALANCES YEAR
6532329. 1977
6171261. 1976
5778854. 1975
5411348, 1974
5069803. 1973
4727419, 1972
4437346. 1971
4176207. 1970
3923881. 1869
3667649. 1968
3450545. 1967
3211114. 1966
3019392. 1965
2817241, 1964
2654334. 1963
2487186. 1962

Iv
46

BALANCES

2230319.
1964345.
1760850.
1557161.
1358738.
1187743.
1045780.
934859.
854411.
808328.
770916.
731913.
6932009.
650712.
586757.
552639.

Iv
69

BALANCES

2320569.
2038782.
1835677.
1612578.
1426603.
1239803.
1085821.
959899.
885689.
841094.
792836.
744997,
699919.
653573.
587743.
552906.

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1859
1958
1957
1956
1855
1954
1953
1952
1851
15850
1949
1948
1947
1946

00

BALANCES
522618.
493496.
462039.
433660.
403116.
391607.
338697,
315760.
294704.
270185.
255144.
221699.
156634.
142110.
110097.

98606.

00

BALANCES
522673.
493504.
462040.
433660,
403116.
391607,
338697,
315760.
294704.
270185.
255144.
221699,
156634.
142110.
110097.

98606.
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DISP MEAN

LO 41.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 19540162. 1993
2008 18969261. 1992

2007 17947456. 1991
2006 16647401. 1990
2005 15500849. 1989
2004 14306554. 1988

2003 13280903. 1987
2002 12292075. 1986
2001 11301022. 1985
2000 10525845, 1984

1999 9706934. 1983
1998 9039178. 1982
1997 8407205. 1981
1996 7678039. 1980
1995 7148199. 1979
1994 6517620. 1978

DISP MEAN

Ll 34.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19546240. 1993
2008 18975110. 1992
2007 17951664. 1991
2006 16650005. 1990
2005 15502205. 1988
2004 14307271, 1988
2003 13281592. 1987
2002 12293387. 1986
2001 11303710. 1985
2000 10530424. 1984

1999 9713950. 1983
1998 9049083. 1982
1997 8420433. 1981
1996 7695186. 1980
1995 7169527. 1979
1994 6543283. 1978

SSD
0.8594E+12
BALANCES YEAR
6149139. 1977
5825064. 1976
5444850. 1975
5115497. 1974
4812017. 1973
4504300. 1972
4242443, 1971
4008729, 1970
3777955, 1969
3558743. 1968
3333810. 1967
3113216. 1966
2939144. 1965
2748218. 1964
2603197. 1963
2432719. 1962
SSD
0.8761E+12
BALANCES YEAR
6178775. 1977
5858082. 1976
5480738. 1975
5153671. 1974
4851810. 1973
4545027. 1972
4283349. 1971
4049037. 1970
3816952. 1969
3595802. 1968
3368416. 1967
31449459. 1966
2967624. 1965
2773216. 1964
2624601. 1963
2450655. 1962

IV
25

BALANCES

2228253.
1956192.
1742619.
1527143.
1317206.
1136086.
985901.
868942.
784556.
736153.
697640.
658918.
622348.
583911.
525380.
497325.

v
26

BALANCES

2243125.
1968642.
1753278.
1536635.
1326130.
1144939.
995037.
878574.
794755,
746871.
708785,
670392,
634058.
595769.
537313.
509202.

RET
83.

YEAR

1961
1960
1959
1958
1957
1956
1855
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
95.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

41

BALANCES
473428.
450166.
424179.
400860.
374968.
367737.
318662.
299164.
281204.
259435.
246803.
215387.
151906.
138657.
107658.

96966.

47

BALANCES
485092.
461462.
434967.
411010.
384367.
376280.
326320.
305894.
286970.
264236.
250671.
218421.
154269.
140441.
108859.

97864.
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DISP MEAN

L2 30.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19474040. 1993
2008 18904941. 1992

2007 17883354. 1991
2006 16584410. 1990
2005 15440517. 1989
2004 14250718. 1988

2003 13231295. 1987
2002 12250242. 1986
2001 11268507. 1985
2000 10503655. 1984

1998 9695852. 1883
1998 9039646. 1982
1997 8419341. 1981
1996 7702012. 1980
1995 7183571. 1979
1994 6563629. 1978

DISP MEAN

L3 28.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19474541, 1993
2008 18900650. 1992
2007 17876407. 1991
2006 16576961, 1990
2005 15434600. 1989
2004 14248228. 1988
2003 13233946. 1987
2002 12259510. 1986
2001 11285507. 1985
2000 10529047. 1984

1999 9729772. 1983
1998 9081670. 1982
1997 8468467. 1981
1996 7756735. 1980
1995 7241979. 1979
1994 6623602, 1978

SSD

0.1026E+13
BALANCES YEAR
6204248. 1977
5887231. 1876
5512149. 1975
5186000. 1974
4883783. 1973
4575549, 1972
4311547. 1971
4074277. 1970
3838875. 1969
3614303. 1968
3383623. 1967
3157167. 1966
2977234. 1965
2780653. 1964
2630307. 1963
2455070. 1962
SSD
0.1292E+13
BALANCES YEAR
6263646. 1977
5944120. 1976
5564947. 1975
5233572. 1974
4925474, 1973
4611152, 1972
4341210. 1971
4098396. 1970
3858006. 1969
3629085. 1968
3394717. 1967
3165232. 1966
2982941. 1965
2784677. 1964
2633344. 1963
2457805, 1962

IV
28

BALANCES

2246732.
1971983.
1756847.
1540838.
1331317.
1151363.
1002833.
887751.
805216.
758426.
721182.
683367.
647344.
609107.
550471.
521954.

v
31

BALANCES

2249811.
1975944.
1762120.
1547690.
1339875.
1161596.
1014596.
900798.
819232.
773055.
736065.
698145.
661696.
622751.
563193.
533594.

REI
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

60

BALANCES
497218.
472782.
445361.
420399.
392712.
383562.
332573.
311180.
291339.
267759.
253429.
220518.
155847.
141608.
109793.

98434.

GO

BALANCES
507682.
482024.
453374.
427213.
398394,
388205.
336288.
314087.
293568.
269435,
254667,
221410.
156470.
142024,
110058.

98591.
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DISP MEAN

L4 26.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19399320. 1993
2008 18826353. 1992
2007 17805079. 1991
2006 16510702. 1990
2005 15375685. 1989
2004 14199119. 1988
2003 13197147. 1987
2002 12237235. 1986
2001 11279195. 1985
2000 10538873. 1984

1999 9754413. 1983
1998 9118470. 1982
1997 8513836. 1981
1996 7806644. 1980
1995 7292534, 1979
1994 6671498. 1978

DISP MEAN

L5 26.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19419178. 1993
2008 18838186. 1992
2007 17811341. 1991
2006 16514013. 1990
2005 15379261, 1989
2004 14206889. 1988
2003 13213309. 1987
2002 12265332. 1986

2001 11321221. 1985
2000 10594907. 1984
1999 9822801. 1983
1998 9196198. 1982
1997 8597043. 1981
1996 7891113. 1980
1995 7374207. 1979
1994 6746990. 1978

SSD
0.1714E+13
BALANCES YEAR
6306480. 1977
5980494. 1976
5594401. 1975
5256333. 1974
4942130. 1973
4622384. 1972
4347627. 1971
4100515. 1970
3856344. 1969
3624258. 1968
3387468. 1967
3156404. 1966
2973408. 1965
2775302. 1964
2624899. 1963
2450942, 1962
SSD
0.2185E+13
BALANCES YEAR
6373504. 1977
6037975. 1976
5642257. 1975
5295088. 1974
4972547. 1973
4645243. 1972
4363731. 1971
41107%6. 1970
3861895. 1969
3626264. 1968
3387065, 1967
3154557. 1966
2970848. 1965
2772540. 1964
2622364. 1963
2449152, 1962

Iv
36

BALANCES

2245063.
1973745.
1762748.
1551249.
1346203.
1170308.
1025162.
912658.
831855.
785968.
748877.
710551.
673435.
633589.
572927.
5420098.

IV
41

BALANCES

2244672,
1975430.
1766981.
1558099.
1355358,
1181256.
1037343.
925562.
845044.
799094 .
761626.
722602.
684432.
643225.
581021.
548647.

RETI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1849
1948
1947
1946

00

BALANCES
514910.
488018.
458239.
431092.
401436.
390550.
338065.
315405.
294520.
270100.
255110.
221689,
156632.
142110.
110097.

98606.

00

BALANCES
520055.
491968.
461199.
433244.
402937.
391544.
338681.
315757.
294704.
270185.
255144.
221699.
156634.
142110.
110097.

98606.
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DISP MEAN

R1 34.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19521116. 1993
2008 18952292. 1992
2007 17934422. 1991
2006 16638896. 1990
2005 15496794. 1989
2004 14306838. 1988
2003 13285205. 1987
2002 12300207. 1986

2001 11312533. 1985
2000 10540246. 1984
1999 9723905. 1983
1998 9058287. 1982
1997 8428264. 1981
1996 7700607. 1980
1995 7171603. 1979
1994 6541228. 1978

DISP MEAN

R2 29.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19472954, 1993
2008 18914041. 1992
2007 17903332. 1991
2006 16614043. 1990
2005 15477784, 1989

2004 14293308. 1988
2003 13276825. 1987
2002 12296485, 1986

2001 11313223. 1985
2000 10544913. 1984

1999 9732050. 1983
1998 9069468. 1982
1997 8441920. 1981
1996 7716579, 1980
1995 7189772. 1979
1994 6561517. 1978

SSD

0.9350E+12
BALANCES YEAR
6172174. 1977
5847371. 1976
5466296. 1975
5135833. 1974
4831109. 1973
4522027. 1972
4258686. 1971
4023501. 1970
3791342, 1969
3570859. 1968
3344783, 1967
3123132. 1966
2948140. 1965
2756521. 1964
2611084. 1963
2440615. 1962
S8D
0.1020E+13
BALANCES YEAR
6194387. 1977
5870855, 1976
5490609. 1975
5160713. 1974
4856279. 1973
4547290. 1972
4283871, 1971
4048375. 1970
3815690. 1969
3594512, 1968
3367624. 1967
3145110. 1966
2969149, 1965
2776443, 1964
2629783. 1963
2457957, 1962

v
27

BALANCES

2236529.
1865005.
1751940.
1536974,
1327433.
1146503.
996272.
879030.
794149,
745115.
705925.
6665089.
629243.
590122.
530875.
502045.

v
28

BALANCES

2252554.
1980013.
1766296.
1550962.
1341366.
1160662.
1010842.
894092.
809678.
760967.
721887.
682379.
644843,
605303.
545563.
516170.

RET
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

97

BALANCES
477391.
453409.
426748.
402802.
376338.
368627.
319158.
299275.
281015.
259034.
246302.
214910,
151466.
138218.
107267.

96641.

00

BALANCES
490834.
466062.
438530.
413653.
386218.
377480.
326995.
306150.
286928,
264004.
250348.
218082.
153935.
140123.
108683.

97643,
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DISP MEAN

R3 27.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19404559, 1993
2008 18850933. 1992
2007 17847141. 1991
2006 16567061. 1990
2005 15441995, 1989
2004 14269975, 1988
2003 13266437. 1987
2002 12298730. 1986

2001 11327267. 1985
2000 10569377. 1984
1999 9765182, 1983
1998 9109373. 1982
1997 8486589. 1981
1996 7764281. 1980
1995 7238897. 1979
1994 6610640. 1978

DISP MEAN

R4 26.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 19386086. 1993
2008 18821284. 1892
2007 17811125, 1991
2006 16530230. 1990
2005 15409882. 1889
2004 14247402. 1988
2003 13256916. 1987
2002 12304128. 1986

2001 11347838. 19885
2000 10603943. 1984
1999 9811600. 1983
1998 9164%32. 1982
1997 8548352. 1981
1996 7829514. 1980
1995 7305260. 1979
1994 6676249. 1978

SS8D

0.1364E+13
BALANCES YEAR
6242205. 1977
5816033. 1976
5532193. 1875
5198084. 1974
4889043. 1973
4575316. 1972
4307227, 1971
4067275. 1970
3830512. 1969
3605782. 1968
3375982. 1967
3151262. 1966
2973755. 1965
2780112. 1964
2633043. 1963
2461237, 1962
SSD
0.1823E+13
BALANCES YEAR
6305561. 1977
5975886. 1976
5587494. 1975
5247908. 1974
4932586. 1973
4612016. 1972
4336863. 1971
4089971. 1970
3846698. 1969
3616103. 1968
3381255. 1967
3152453. 1966
2971933. 1965
2776390. 1964
2628527. 1963
2456980. 1962

Iv
32

BALANCES

2256285.
1984659.
1772225.
1558386.
1350407.
1171339.
1023059.
907649.
824298.
776306.
737583.
698106.
660322.
620308.
559943.
529803.

v
37

BALANCES

2253204.
1983429.
1773219.
1561701.
1355986.
1179033.
1032643.
918815.
836662.
789455.
7510091.
711553.
673333.
632602.
571354.
540236.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1861
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
503595.
477859,
449305.
423379,
394889.
385093.
333593.
311806.
291685,
267918.
253476.
220500.
155786.
141521.
109702.

98352.

00

BALANCES
512990.
486191.
456584.
429642.
400195.
389512.
337216.
314729.
293998.
269710.
254830.
221497.
156506.
142031.
110050.

98579.
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DISP MEAN

R5 26.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19352987. 1993
2008 18770090. 1992
2007 17743673, 1991
2006 16450675, 1990
2005 15324421. 1989
2004 14163649. 1988
2003 13182922. 1987
2002 12247167. 1986
2001 11313276. 1985
2000 10594399, 1984

1999 9826559. 1983
1998 92010982. 1982
1997 8600544, 1981
1996 7891755, 1980
1995 7371724, 1979
1994 6742110, 1978

DISP MEAN

01l 43.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 19547647. 1993
2008 18971437. 1992
2007 17948812. 1991
2006 16649400. 1990
2005 15503667. 1989
2004 14310208. 1988
2003 13285108. 1987
2002 12296790. 1986

2001 11305721. 1985
2000 10530113, 1984
1999 9710631. 1983
1998 9042027. 1982
1997 8409343. 1981
1996 7679021. 1980
1995 7147336. 1979
1994 6514283. 1978

SSD
0.2386E+13
BALANCES YEAR
6367339. 1977
6031379. 1976
5635544. 1975
5288124. 1974
4965102. 1973
4637256. 1972
4355283. 1971
4102087. 1970
3853099. 1969
3617399. 1968
3378063. 1967
3145326. 1966
2961459. 1965
2763484, 1964
2614413. 1963
2442977, 1962
SSD
0.9062E+12
BALANCES YEAR
6142689. 1977
5815969. 1976
5433456. 1975
5101898. 1974
4796460. 1973
4486981. 1972
4223538, 1971
3988607. 1970
3757038. 1969
3537438. 1968
3312477. 1967
3092107. 1966
2918599. 1965
2728677. 1964
2585153. 1963
2416812. 1962

IV
43

BALANCES

2240487.
1973015.
1765897.
1557917,
1355759,
1182072.
1038541.
927129.
846890.
80101e6.
763357,
723917.
685265.
643664 .
581222.
548727.

Iv
26

BALANCES

2214900.
1945329.
1733900.
1520302.
1311802.
1131591.
981822.
864863.
780180.
731366.
692488.
653477.
616693.
578117.
519412.
491123.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
78.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1852
1951
1950
1949
13948
1947
1946

00

BALANCES
520068.
491932.
461129.
433160.
402860.
391487.
338647.
315742.
294699.
270184.
255144.
221699,
156634.
142110.
110097.

98606.

64

BALANCES
467064.
443729.
417750.
394512.
368771.
361824.
313106.
293926.
276375.
255098.
243073.
212365.
149472.
136663.
106098.

95805.
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DISP MEAN

02 49.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19563124. 1993
2008 18985486. 1992
2007 17961541. 1991
2006 16660926. 1990
2005 15514106. 1989
2004 14319666. 1988
2003 13293682. 1987
2002 12304567. 1986
2001 11312784. 1985
2000 10536534. 1984

1999 9716474, 1983
1998 9047351, 1982
1997 8414197. 1981
1996 7683453, 1980
1995 7151392, 1979
1994 6518002. 1978

DISP MEAN

03 68.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19562877. 1993
2008 18983593. 1992
2007 17958507. 1991
2006 16656959. 1990
2005 15509309. 1989
2004 14314115. 1988
2003 13287433. 1987
2002 12297689. 1986
2001 11305306. 1985
2000 10528506. 1984

1999 9707959. 1983
1998 9038405. 1982
1997 8404899. 1981
1996 7673830. 1980
1995 7141466. 1979
1994 6507797. 1978

SSD
0.9020E+12
BALANCES YEAR
6146105. 1977
5819107. 1976
5436339. 1975
5104547. 1974
4798895. 1973
4489219. 1972
4225595, 1971
3990495, 1970
3758770. 1969
3539024. 1968
3313928. 1967
3093432. 1966
2919807. 1965
2729774, 1964
2586147. 1963
2417706. 1962
58D
0.8931E+12
BALANCES YEAR
6135668. 1977
5808557. 1976
5425770. 1975
5094028. 1974
4788500. 1973
4479008. 1972
4215625. 1971
3980827. 1970
374%461. 1969
3530119. 1968
3305462. 1967
3085424. 1966
2912281. 1965
2722753, 1964
2579650, 1963
2411753, 1962

Iv
26

BALANCES

2215702.
1946046.
1734542,
1520878.
1312321.
1132061.
982249.
865254.
780539.
731697.
692791.
653754.
616946.
578347.
519622.
491314.

v
26

BALANCES

2210280.
1941105.
1730014.
1516707,
1308441.
1128411.
978779.
861929.
777339.
728620.
689847,
650952.
614293.
575848.
517273.
489110.

RET
75.

YEAR

1961
1960
1859
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1847
1946

RET
64.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1850
1949
1548
1947
1946

37

BALANCES
467238.
443885.
417890.
394637.
368882.
361922.
313191.
294000.
276437.
255151.
243116.
212398.
149498.
136683.
106113.

95815.

09

BALANCES
465183.
441985.
416147.
393051.
367452,
360650,
312073.
293023.
275599,
254447.
242543.
211950.
149149.
136414.
105912.

95673.
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DISP MEAN

04 91.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19586222. 1893
2008 19004665. 1992
2007 17977598. 1991
2006 16674251. 1990
2005 15524940. 1989
2004 14328206. 1988
2003 13300092. 1987
2002 12309022. 1986
2001 11315400. 1985
2000 10537450. 1984

1999 9715839. 1983
1998 9045302. 1982
1997 8410897. 1981
1996 7678990. 1980
1995 7145845. 1979
1994 6511449. 1978

DISP MEAN

50.5 31.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19487595, 1993
2008 18923663, 1992
2007 17906627. 1991
2006 16610915, 1990
2005 15468726, 1989
2004 14279011. 1988
2003 13258180. 1987
2002 12274362, 1986
2001 11288649. 1985
2000 10518872. 1984

1999 9705369. 1983
1998 9042953. 1982
1997 8416148. 1981
1996 7692247. 1980
1995 7167549. 1979
1994 6541936. 1978

SSD
0.8918E+12
BALANCES YEAR
6138654, 1977
5810959. 1976
5427659. 1975
5095466. 1974
4789547. 1973
4479717. 1972
4216046. 1971
3981009. 1970
3749451. 1969
3529958. 1968
3305184. 1967
3085060. 1966
2911859. 1965
2722299, 1964
2579191, 1963
2411310. 1962
SSD
0.9257E+12
BALANCES YEAR
6177850. 1977
5857276. 1976
5479847. 1975
5152626. 1974
4850607. 1973
4543741. 1972
4282118. 1971
4048002. 1970
3816255. 1969
3595585. 1968
3368811. 1967
3146081. 1966
2969572. 1965
2775895, 1964
2628164. 1963
2454869. 1962

v
26

BALANCES

2209866.
1940713.
1729634,
1516330.
1308054.
1128002.
978339.
861452.
776826.
728076.
689283.
650377.
613716.
575276.
516708.
488556.

Iv
26

BALANCES

2247834.
1973724.
1758639.
1542154.
1331714.
1150518.
1000553.
883973.
799983.
751869.
713482.
674727.
637984.
599257.
540367.
511851.

REI
59.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

81

BALANCES
464647,
441473.
415662.
392598.
367034.
360270.
311732.
292720.
275335.
254223.
242359.
211805.
149035.
136324,
105845.

95625.

00

BALANCES
487356.
463367.
436552.
412316.
385439.
377150.
327024.
306485,
287472.
264663.
251026.
218694.
154481.
140617.
109100.

97973.
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DISP MEAN

51.5 29.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2008 19511901. 19¢3
2008 18946168. 1992
2007 17927798, 1991
2006 16631652. 1990
2005 15489927. 1989
2004 14301501. 1988
2003 13282594. 1987
2002 12301196. 1986
2001 11318249. 1985
2000 10551356. 1984

1999 9740737. 1983
1998 9081051. 1982
1997 8456726. 1981
1996 7735011. 1980
1995 7212004. 1979
1994 6587513. 1978

DISP MEAN

52.5 27.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19414712, 1993
2008 18851722, 1992
2007 17838283. 1991
2006 16549123. 1990
2005 15416159. 1989
2004 14237861. 1988
2003 13230130. 1987
2002 12260460. 1986
2001 11289337. 1985
2000 10533916. 1984

1999 9734014. 1983
1998 9083931. 1982
1997 8467809. 1981
1996 7752679. 1980
1995 7234517. 1979
1994 6613088. 1978

88D
0.1066E+13
BALANCES YEAR
6223803. 1977
5902862. 1976
5524438. 1975
5195643. 1974
4891541. 1973
4582168. 1972
4317692. 1971
4080472. 1970
3845489, 1969
3621570. 1968
3391637. 1967
3165930. 1966
2986684. 1965
2790700. 1964
2640849. 1963
2466009. 1962
SSD
0.1350E+13
BALANCES YEAR

6250721. 1977
5928580. 1976
5549569. 1975
5218084. 1974
4910485. 1973
4597069. 1972
43282985. 1971
4086806. 1970
3847811. 1969
3620380. 1968
3387518. 1967
3159617. 1966
2978961. 1965
2782339. 1964
2632614. 1963
2458577. 1962

Iv
28

BALANCES

2257966.
1983390.
1768291.
1552157.
1342340.
1161918.
1012765.
896933.
813554.
765863,
727699.
688975.
652085.
613046.
553698.
524569.

Iv
32

BALANCES

2251846.
1979040.
1765959,
1552005.
1344340.
1165979.
1018688.
904474.
822393.
775676.
738170.
699786.
662940.
623678.
563872.
534094.

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

RET
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1854
1953
1952
1951
1950
1949
1948
1947
1946

00

BALANCES
499320.
474466.
446699.
421457.
393543.
384212,
333080.
311574.
291649.
268005.
253626.
220670.
155959.
141685.
109843.

98464.

00

BALANCES
508054.
482311.
453607.
427414.
398575.
388372.
336442,
314225.
293687.
269531,
254738.
221457.
156497.
142037.
110061.

98590.
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DISP MEAN

1L0.5 37.7 ¥YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19532883. 1993
2008 18962737. 1992

2007 17941080. 1991
2006 16641179. 1990
2005 15494909. 1988
2004 14301129. 1988

2003 13276225. 1987
2002 12288382. 1986
2001 11298601. 1985
2000 10524874, 1984

1989 9707604. 1983
1998 9041641. 1982
1997 8411576. 1981
1996 7684511. 1980
1995 7156792. 1979
1994 6528323. 1978

DISP MEAN

L1.5 32.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 19530946. 1993
2008 18960285. 1992
2007 17937341. 1991

2006 16636649. 1990
2005 15480381. 1989
2004 14297515, 1988
2003 13274358. 1987
2002 12289014. 1986
2001 11302476. 1985
2000 10532458, 1984

1999 9719254. 1983
1998 9057544. 1982
1997 8431799. 1981
1996 7709172. 1980
1985 7185755, 1979
1994 6561305. 1978

SSD
0.8688E+12
BALANCES YEAR
6161725. 1977
5839209. 1976
5460274. 1875
5131900. 1974
4829078. 1973
4521703. 1972
4259856. 1871
4025822. 1970
3794434, 1969
3574354, 1968
3348348. 1967
3126524. 1966
2951079. 1965
2758707. 1964
2612212. 1963
2440332. 1962
38D
0.9465E+12
BALANCES YEAR
6198057. 1977
5877993. 1976
5500702. 1975
5173176. 1974
4870402. 1973
4562355, 1972
4299168. 1971
4063199. 1970
3829412. 1969
3606611. 1968
3377701. 1967
3152893. 1966
2974423. 1965
2779067. 1964
2629694. 1963
2455172. 1962

Iv
26

BALANCES

2234643.
1961636.
1747381.
1531482.
1321368.
1140271.
990250.
873531.
789401.
741224
702885.
664288.
627793.
589385.
530847.
502723.

IV
27

BALANCES

2247266.
1972633.
1757324.
1540899.
1330751.
1150005.
1000586.
884588.
801173.
753598.
715701.
677377.
640995,
602551.
543851.
515412.

REI
90.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
98.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

24

BALANCES
478690,
455224.
428974.
405340.
379090.
371460.
321980.
302064.
283675.
261483,
248448.
216672.
152904.
139406.
108204.

97341.

11

BALANCES
490896.
466803.
439814.
415345,
388188.
379591.
329149.
308275.
288933.
265816.
251910.
219364.
154989.
140968.
109337.

98123.
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DISP MEAN

L2.5 29.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19485106. 1993
2008 18913726. 1992
2007 17880930. 1991
2006 16591836. 1990
2005 15448765. 1989
2004 14260651, 1988
2003 13243668. 1987
2002 12265643. 1986
2001 11287314. 1985
2000 10525995, 1984

1999 9721599. 1983
1998 9068413. 1982
1997 8450503. 1981
1996 7734749, 1980
1995 7216944. 1979
1994 6596664. 1978

DISP MEAN

R1.5 32.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19510308. 1993
2008 18945290. 1992
2007 17929842. 19891
2006 16636236. 1990
2005 15495845. 1989
2004 14307453, 1988
2003 13287286. 1987
2002 12303607. 1986
2001 11317222. 1985
2000 10546132. 1984

1999 9730867. 1983
1998 9066236. 1982
1997 8437053. 1981
1996 7710267. 1980
1995 7182173. 1979
1994 6552749, 1978

SSD
0.1146E+13
BALANCES YEAR
6236026. 1977
5916982. 1976
5539302. 1975
5210203. 1974
4504895. 1973
4593609. 1972
4326727. 1971
4086829. 1970
3849099. 1969
3622525, 1968
3390161. 1967
3162341. 1966
2981364. 1965
2784064. 1964
2633325. 1963
2458014. 1962
SS8D
0.9584E+12
BALANCES YEAR
6184615. 1977
5860476. 1976
5479890. 1975
5149809. 1974
4845341. 1973
4536412. 1972
427312¢. 1971
4037862. 1970
3805495. 1969
3584693. 1968
3358210. 1967
3136098. 1966
2960567. 1965
2768331. 1964
2622192. 1963
2450943. 1962

v
29

BALANCES

2249890.
1975587.
1761063.
1545759.
1336964.
1157691.
1009744.
895108.
812855.
766178.
728879.
690856.
654486.
615795.
556626.
527524.

Iv
27

BALANCES

2246082.
1973914.
1760367.
1545050.
1335307.
1154310.
1004107.
886942.
802137.
753127.
713876.
674319.
636841.
597451.
537912.
508766.

REI
99.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

REI
100.

YEAR

1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
1946

90

BALANCES
502177.
477125.
449098.
423557.
395333.
385696.
334277.
312513.
292362.
268529.
253998.
220927.
156132.
141798.
109913.

98505.

00

BALANCES
483750.
459364.
432268.
407867.
380934.
372734.
322785.
302450.
283741.
261321.
248162.
216367.
152599.
139091.
107915.

97100.
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DISP MEAN

R2.5 28.7 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 19434587, 1993
2008 18880360. 1992
2007 17874761. 1991
2006 16591270. 1990
2005 15461311. 1989
2004 14283324. 1988
2003 13273174. 1987
2002 12298708. 1986
2001 11320680. 1985
2000 10556807. 1984
1998 9747465. 1983
1998 9087484. 1982
1997 8461599. 1981
1996 7737164, 1980
1995 7210591. 1879
1994 6581995, 1978
S0 33.5 YRS.
S0.5 31.5 YRS.
Lo 41.7 YRS. 0
L0.5 37.7 YRS. 0
R1l 34.5 YRS. 0
R1.5 32.1 YRS. 0

0.
0.

SSD

0.1168E+13
BALANCES YEAR
6214008. 1977
5889092. 1976
5507114. 1975
5175295. 1974
4868841. 1973
4557852, 1972
4292541, 1971
4055313. 1970
3821117. 1969
3598692. 1968
3370854. 1967
3147697. 1966
2971363, 1965
2778514, 1964
2631900. 1963
2460257. 1962
8959E+12 26
9257E+12 26
.8594E+12 25
.8688E+12 26
.9350E+12 27
.9584E+12 27

v
30

BALANCES

2255179.
1983124.
1770020.
1555353.
1346457,
1166436.
1017246.
901026.
817017.
768553.
729565.
690002.
652295.
612486.
552419.
522648.

38
38

40
38

37
37

REI
100.00
YEAR BALANCES
1961 496884 .
1960 471644.
1959 443623.
1958 418245.
1957 390311.
1956 381071.
1955 330107.
1954 308818.
1953 289172.
1952 265851.
1951 251825,
1950 219224.
1949 1548009.
1948 140784.
1947 109164.
1946 97979.
100.00
100.00
83.41
90.24
99.97
100.00
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SIMULATED PLANT RECORD ANALYSIS

SIMULATED BALANCE METHOD

CARRIERS - 054
ACCOUNT -~ 369

ANALYSIS BAND

S0

t

il

S0.

S1

sSl.

sS2

s2.

53
S4
55
S6
SQ

L0

LO.

Ll

Ll.

L2

L2.

L3
1.4
5

R1

R1.

R2

R2.

R3
R4
RS

ol
02
03
04

Kentucky Rural Electric
January 19,

South Kentucky Rural Electric Cooperative

Services

1946 THRU 2009

CURVE

5

5

33.
31.
30.
29.
27.
27.
27.
26.
25.
25.
28.

41.
37.
34.
32.
30.
29.
28.
26.
26,

34.
32.
29.
28.
27.
26.
26.

43.
49.
68.
91.

O WWYWWowwr Ou U

W~ N WOy ]

[ R e RN o L

O~ = D

v
26
26
27
28
30
32
34
39
44
46
69

25
26
26
27
28
29
31
36
41

27
27
28
30
32
37
43

26
26
26
26

38
38
37
35
33
31
29
25
22
21
14

40
38
38
37
35
34
32
27
24

37
37
35
33
31
27
23

38
38
38
38

INCREMENT

CI

100

100.
100.
100.
100.
100.
100.
100.
.00
.00

100
100

100.

B83.
90.
95.
98.
99.
99.
100.
100.
.00

100

99.
100.
100.
100.
100.
.00
.00

100
100

78.
75.
.09
59.

64

= 1

RETI

.00

00
00
00
00
]
00
00

00

41
24
47
11
60
90
00
00

97
00
00
00
00

64
37

81

2012
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January 19, 2012

XX
XXX

95!
90!
85!
80!
15!
70!
65!
60!
55!
50!
451
40!
35!
30!
251
20!
15!
10!

51

+XX
+XX
+X*
X*
KX*
XX
ux+
u*x
nux+
u* 4+
u* 4+
a*  ++
ux ++
X R
X* +4+
uXx +
XX
XX

o

* 4o X

—— —

CURVE OVERLAP

S0 33.5
Lo 41.7
R1 34.5

o 00 & P Bl S e B e e e B

00+

10+ 20+ 30+ 40+ 50+ 60+ 70+ 80+

End of Account - 369 - Services

90+ 100+ 110+ 120+ 130+ 140+ 150+
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric

STMULATED BALANCE METHOD January 1

CARRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT =~ 370 - Meters

- ACCOUNT CONTROL INFORMATION -

EARLIEST ADDITION = 1940 LATEST ADDITION = 2009
EARLIEST BALANCE = 1947 LATEST BALANCE = 2009
EARLIEST RETIREMENT = 1947 LATEST RETIREMENT = 2009

9, 2012

INPUT = ADD & RET
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CARRIERS - 054

South Kentucky Rural Electric Cooperative

ACCOUNT - 370 - Meters

BNALYSIS BAND = 1947 THRU 2009 INCREMENT = 1
DISP MEAN SSD v RET
S0 29.7 YRS. 0.2827E+12 44 100.00

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 4841593, 1993 2147218. 1977 933536. 1961 315412.
2008 4757794. 1992 2033236. 1976 823651. 1960 304368.
2007 4440622. 1991 1956388. 1975 775004. 1959 290258.
2006 4173450. 1990 1902123. 1974 712123. 1958 274462,
2005 4019535. 1989 1788469. 1873 661464. 1957 253748.
2004 3868713. 1988 1718760. 1972 600220. 1956 235237.
2003 3737191. 1987 1617204. 1971 552066. 1955 225441.
2002 3571589. 1986 1561480. 1970 515993. 1954 216944.
2001 3438370. 1985 1501173. 1969 476457. 1953 198652.
2000 3275020. 1984 1417998. 1968 454196. 1952 185231.
1999 3084612. 1983 1391406. 1967 422153. 1951 168215.
1998 2898841. 1982 1356454. 1966 402573. 1950 148508.
1997 2664106. 1981 1344720. 1965 383935. 1949 122486.
1996 2477882, 1980 1267988. 1964 365322. 1948 85747.
1995 2369773. 1979 1098260. 1963 342115. 1947 59219.
1994 2253424. 1978 1038516. 1962 334504. 0 0.

DISP MEAN SSD v RETI

S1 27.7 YRS. 0.2447E+12 41 100.00

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 4829523, 1993 2155983. 1977 939469. 1961 325662.
2008 4748029. 1992 2042830. 1976 829934. 1960 314072.
2007 4433107. 1991 1966592. 1975 781732. 1959 299326.
2006 4167991. 1990 1912727. 1974 719375. 1958 282825.
2005 4015725. 1989 1799334. 1973 669300. 1957 261357.
2004 3866143. 1988 1729727. 1972 608687. 1956 242048.
2003 3735563. 1987 1628111. 1971 561164. 1955 231414.
2002 3570736. 1986 1572116. 1970 525681. 1954 222063.
2001 3438216. 1985 1511352. 1969 486671. 1953 202940.
2000 3275632. 1984 1427557. 1968 464838. 1952 188731.
1999 3086144. 1983 1400159. 1967 433123. 1951 170999.
1998 2901496, 1982 1364286. 1966 413745, 1950 150672.
1997 2668092. 1981 1351632, 1965 395178, 1949 124150.
1996 2483253. 1980 1274212, 1964 376509. 1948 87032.
1995 2376415, 1979 1104153. 1963 353120. 1947 60209.
1994 2261197. 1978 1044307. 1962 345190. 0 0.
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DISP MEAN

52 26.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4813472. 1993
2008 4732983. 1992
2007 4419402, 1991
2006 4155937. 1990
2005 4005633. 1989
2004 3858340. 1988
2003 3730344. 1987
2002 3568332. 1986
2001 3438764. 1985
2000 3279148, 1984
1999 3092519. 1983
1998 2910464. 1982
1997 2679264. 1981
1996 2496144. 1980
1995 2390487. 1979
1994 2275906. 1978

DISP MEAN

S3 25.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4800003. 1993
2008 4718229, 1992
2007 4404446. 1991
2006 4141901. 1990
2005 3993583. 1989
2004 3849203. 1988
2003 3724841. 1987
2002 3566944. 1986
2001 3441699. 1985
2000 3286343. 1984
1999 3103662. 1983
1998 2925034. 1982
1997 2696574, 1981
1996 2515385. 1980
1995 2410783. 1979
1994 2296378. 1978

SsSh
0.2048E+12
BALANCES YEAR
2170777, 1977
2057193. 1976
1980067. 1975
1924926. 1974
1809958. 1973
1738558. 1972
1635037. 1971
1577134. 1970
1514562. 1969
1429171. 1968
1400477. 1967
1363685. 1966
1350535. 1965
1273031. 1964
1103255. 1963
1043995. 1962
SSD
0.1705E+12
BALANCES YEAR
2190592. 1977
2075610. 1976
1996476. 1975
1938874, 1974
1821168. 1973
1746925. 1972
1640619. 1971
1580133. 1970
1515298. 1969
1428043. 1968
1397937. 1967
1360205. 1966
1346583. 1965
1269053. 1964
1099659, 1963
1041138. 1962

Iv
38

BALANCES

939991.
831469.
784400.
723241.
674375.
614927.
568476.
533833.
495701.
474464.
443149.
423970.
405405.
386550.
362804.
354367.

v
34

BALANCES

938165.
830897.
785227.
725534.
678120.
620040.
574810.
541292,
503852.
483150.
452108.
432949,
414168.
3948894.
370563.
361420.

REI
1G0.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

REI
100.

YEAR
1961
1960
13859
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

00

BALANCES
334207.
321891.
306353.
289023.
266718.
246587.
235177.
225117.
205365.
180618.
172438.
151750.
124939,

87592.
60585.
0.

00

BALANCES
340479.
327347.
310997.
292891.
269869.
249099.
237133.
226603.
206466.
191408.
172985.
152111.
125165.

87723.
60655.
0.

Page 113 of 154



DISP MEAN

S4 25.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4788626. 1993
2008 4702941. 1992
2007 4387251. 1991
2006 4124971. 1990
2005 3979050. 1988
2004 3838944. 1988
2003 3720292, 1987
2002 3568956. 1986
2001 3450481. 1985
2000 3301484. 1984
1999 3124228. 1983
1598 2949724, 1982
1997 27235902, 1981
1896 2543852. 1980
1995 2439024. 1979
1994 2323249. 1978

DISP MEAN

S5 25.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4785486. 1993
2008 4692507. 1992
2007 4371510. 1991
2006 4107363. 1990
2005 3963671. 1989
2004 3829467. 1988
2003 3719037. 1987
2002 3576472. 1986
2001 3465720. 1985
2000 3322395. 1984
1999 3148474. 1983
1998 2975241, 1982
1997 2749154, 1981
1996 2567839. 1980
1995 2461148, 1979
1994 2343163. 1978

S8D

0.1455E+12
BALANCES YEAR
2215227. 1977
2097423. 1976
2015128. 1975
1954236. 1974
1833266. 1973
1755896. 1972
1646674, 1971
1583528. 1970
1516323. 1969
1427022. 1968
1395232. 1967
1356222. 1966
1341780. 1965
1263929. 1964
1094741. 1963
1036948. 1962
SSD
0.1438E+12
BALANCES YEAR
2232736, 1977
2112436. 1976
2027646. 1975
1964341. 1974
1841113. 1873
1761703. 1972
1650712. 1971
1586097. 1970
1517714. 1969
1427453. 1968
1394805. 1967
1354918. 1966
1339524. 1965
1260723. 1964
1090801. 1963
1032799. 1962

v
32

BALANCES

935182.
829514.
785713.
728010.
682553,
626251.
582502.
550089.
513343.
492931.
461813.
442271,
422873.
402815.
377597,
367516.

Iv
31

BALANCES

931618.
827429.
785845.
730698.
687618.
633062,
590201.
557876.
520696.
499665.
467992.
448039.
428304.
407851.
382082.
371280.

RET
100.

YEAR
1961
1960
1959
1958
1957
1956
1855
1954
1953
1952
1951
1950
1949
1948
1947
0

REI
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

00

BALANCES
345631.
331586.
314383.
295511.
271824.
250502.
238097.
227235.
206858,
191637.
173110.
152175.
125194.

87735.
60659.
0.

00

BALANCES
348577.
333722.
315813.
296393.
272325.
250762.
238221.
227288.
206878.
191644.
173112.
152175.
125194.

B7735.
60659.
0.
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DISP MEAN

56 25.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4783741, 1993
2008 4679554, 1992
2007 4346973. 1991
2006 4076507. 1990
2005 3935200. 1989
2004 3810724. 1988
2003 3712635. 1987
2002 3580393. 1986
2001 3475611. 1985
2000 3334071. 1984
1999 3159516. 1983
1998 2985203. 1982
1997 2758579. 1981
1996 2577109. 1980
1995 2470071. 1979
1994 2351258. 1978
DISP MEAN
SQ 27.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4918620. 1993
2008 4771962. 1992
2007 4460049. 1991
2006 4293899. 1990
2005 4133649. 1989
2004 4024286. 1988
2003 3941752. 1987
2002 3766660. 1986
2001 3640910. 1985
2000 3475542. 1984
1959 3296386. 1983
19598 3111387. 1982
1997 2867853. 1981
1996 2678536. 1980
1995 2552066. 1979
19954 2429047, 1978

SSD
0.1585E+12
BALANCES YEAR
2239613. 1977
2117953. 1976
2031880. 1975
1967489. 1974
1843337. 1973
1763004. 1972
1650970. 1971
1585304. 1970
1516178. 1969
1425774. 1968
1393523. 1967
1354075, 1966
1338520. 1965
1258672, 1964
1087080. 1963
1027388. 1962
SSD
0.5313E+12
BALANCES YEAR
2305556. 1877
2175113. 1976
2083427. 1975
2020516. 1974
1884254, 1973
1804943. 1972
1687207. 1971
1619728. 1970
1550670. 1969
1464949. 1968
1434825. 1967
1388865. 1966
1366101. 1965
1289520. 1964
1116469. 1963
1058150. 1962

v
33

BALANCES

925220.
B21463.
782162.
730771.
691560.
639332.
596450.
562320.
522979.
500721.
469198.
450290.
431565.
411389.
385090.
373356.

v
61

BALANCES

958367.
860959.
836316.
788030.
734600.
668177.
613800.
577926.
533658.
518605.
490750.
465929.
440652.
415855.
386901.
373948.

RET
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

REI
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1854
1953
1952
1951
1950
1949
1948
1947
0

00

BALANCES
3459768.
334300.
316054.
296479.
272351.
250769.
238222.
227288.
206878.
191644.
173112,
152175.
125194.

87735.
60659.
0.

00

BALANCES
349920.
334330.
316058.
296479.
272351.
250769.
238222.
227288.
206878.
191644.
173112.
152175.
125194.

87735.
60659,
0.
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DISP MIEAN

L0 34.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4871192. 1993
2008 4784375, 1992
2007 4464308. 1991
2006 4194075. 1990
2005 4037250. 1989
2004 3883831. 1988
2003 3750056. 1987
2002 3582456. 1986
2001 3447462. 1985
2000 3282471. 1984
1999 3090373. 1983
1998 2902789. 1982
1997 2666010. 1981
1996 2477566. 1980
1995 2367303. 1979
1994 2248958. 1978

DISP MEAN

Ll 30.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4846189. 1993
2008 4762180. 1992
2007 4444820. 1991
2006 4177198. 1990
2005 4022533. 1989
2004 3870771. 1988
2003 3738230. 1987
2002 3571628. 1986
2001 3437496. 1985
2000 3273442. 1984
1999 3082579. 1983
1998 2896637. 1982
1997 2662012. 1981
1996 2476052. 1980
1985 2368317. 1979
1994 2252465. 1978

SSD

0.3461E+12

BALANCES YEAR
2140916. 1977
2025247. 1976
1946926. 1975
1891475. 1974
1776809. 1973
1706254. 1972
1604000. 1971
1547769. 1970
1487191. 1969
1403914. 1968
1377478. 1967
1342972. 1966
1331962. 1965
1256062. 1964
1086945. 1963
1027665. 1962

8SD

0.2899E+12

BALANCES  YEAR
2146829. 1977
2033427. 1976
1957102. 1975
1903313. 1974
1790070. 1973
1720626. 1972
1619167. 1971
1563319. 1970
1502693. 1969
1418991. 1968
1391674. 1967
1355900. 1966
1343359. 1965
1265993. 1964
1095787. 1963
1035641. 1962

Iv
49

BALANCES

923047.
813337.
764795.
701998.
651391.
590155.
541972.
505873.
466324.
444088,
412113.
392649.
374194,
355825.
332911.
325661.

Iv
45

BALANCES

930421.
820399.
771689.
708857.
658347.
597349.
549507.
513804.
474684.
452868.
421300.
402195.
384024.
365853.
343041.
335758.

REI
92.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1850
1949
1948
1947
0

RET
98.

YEAR
1961
1960
1959
1958
1957
1856
1955
1954
1953
1952
1951
1950
1949
19438
1947
0

20

BALANCES
306991.
296423.
282840.
267606.
247468 .
229540.
220352.
212493.
194841.
182047.
165633.
146479.
120930.

84549.
58273.
0.

72

BALANCES
316931.
306079.
292094.
276357.
255636.
237043.
227099.
218412.
199908.
186266.
169045.
149165.
123014.

86179.
59559,
0.
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DISP MEAN

L2 28.1 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4832649. 1993
2008 4748651. 1992
2007 4431417. 1991
2006 4164328. 1990
2005 4010532. 1989
2004 3859935. 1988
2003 3728874. 1987
2002 3564102. 1986
2001 3432143, 1985
2000 3270565. 1984
1999 3082475, 1983
1998 2899523. 1982
1997 2668021. 1981
1996 2485164. 1980
1995 2380246. 1979
1994 2266765, 1978

DISP MEAN

L3 26.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4838516. 1983
2008 4752930. 1992
2007 4434725. 1991
2006 4167298. 1990
2005 4013869. 1989
2004 3864417. 1988
2003 3735254. 1987
2002 3573192. 1986
2001 3444480, 1985
2000 3286488. 1984
1999 3102000. 1983
1998 2922322. 1982
1997 2693437. 1981
1996 2512313. 1980
1995 2408169. 1879
1994 2294513. 1978

SSD
0.2397E+12
BALANCES YEAR
2162946, 1977
2050742. 1976
1974946. 1975
1920998. 1974
1807076. 1973
1736582. 1972
1633820. 1971
1576508, 1970
1514332. 1969
1429103. 1968
1400301. 1967
1363120. 1966
1349312. 1965
1270923. 1964
1100102. 1963
1039703. 1962
SSD
0.1899E+12
BALANCES YEAR
2189708. 1977
2075906. 1976
19988101. 1975
1941914. 1974
1825626. 1973
1752711. 1972
1647542. 1971
1587910. 1970
1523580. 1969
1436440, 1968
1406051. 1967
1367665. 1966
1353061. 1965
1274279. 1964
1103431. 1963
1043332, 1962

IV
41

BALANCES

934525.
824855.
776713,
714596.
664921.
604844.
557961.
523190.
484930.
463854.
432873.
414175,
396203.
3780109.
354986.
347278.

Iv
37

BALANCES

938741.
829894.
782762,
721786.
673313.
614425.
568638.
534793.
497230.
476572.
445704.
426822.
408400.
389554.
365708.
357093.

RET
99.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

RET
100.

YEAR
1961
1960
1859
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

95

BALANCES
327843.
316237.
301391.
284737.
263087.
243581.
232744,
223183.
203851.
189444.
171534.
151060.
124423.

87221.
60333.
0.

00

BALANCES
336703.
324126.
308308.
290691.
268098.
247691.
236026.
225743.
205806.
190915.
172630.
151870.
i25012.

87636.
60611.
0.
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DISP MEAN

L4 25.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4799946. 1993
2008 4713770. 1992
2007 4395820. 1991
2006 4130100. 1990
2005 3980284. 1989
2004 3836485. 1988
2003 3714688. 1987
2002 3560664. 1986
2001 3439716. 1985
2000 3288329. 1984
1999 3108811. 1983
1998 2932406. 1982
1997 2705346. 1981
1996 2524%944. 1980
1995 2420682. 1979
1994 2306252. 1978

DISP MEAN

L5 25.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4788170. 1993
2008 4697461. 1992
2007 4376410. 1991
2006 4110113. 1990
2005 3962924, 1989
2004 3824663. 1988
2003 3710090. 1987
2002 3563499. 1986
2001 3449074. 1985
2000 3302828. 1984
1999 3127147. 1983
1998 2953501. 1982
1997 2728229. 1981
1996 2548593, 1980
1995 2443998. 1979
1994 2328168. 1978

538D
0.1645E+12
BALANCES YEAR
2200129. 1977
2084541. 1976
2004589. 1875
1946021. 1974
1827257. 1973
1751923. 1972
1644538. 1971
1583014. 1970
1517202. 1969
1429038. 1968
1398089. 1967
1358563. 1966
1345181. 1965
1266925. 1964
1096874. 1963
1037862. 1962
538D
0.1492E+12
BALANCES YEAR
2219792. 1977
2101432. 1976
2018502. 1875
1956973. 1974
183539%2. 1973
1757434. 1972
1647643. 1971
1583979. 1970
1516366. 1969
1426813. 1968
1394893. 1967
1355744. 1966
1340972. 1965
1262494, 1964
1092433. 1963
1033753. 1962

v
34

BALANCES

934699.
827651.
782646.
723997.
677841.
621015.
576813.
543954.
506802.
486138.
455041.
435842.
417066.
397790.
373372.
364006.

v
32

BALANCES

931413.
825775.
782737.
726404.
682543.
627567.
584501.
552079.
514922.
494115.
462903.
443582.
424518.
404668.
379401.
369041.

REI
100.

YEAR
1961
1960
1959
1958
1957
1856
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

RET
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

00

BALANCES
342722.
329182.
312422.
293952,
270636.
249642,
237514,
226869.
206649.
191531.
173063.
152158.
125189.

87734.
60659.
0.

00

BALANCES
346779.
332384.
314919.
295867.
272058.
250649.
238183.
227278.
206877.
191644.
173112.
152175.
125194.

87735.
60659.
0.
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DISP MEAN

R1 29.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2008 4842697. 1993
2008 4759048. 1992
2007 4442266. 1991
2006 4174745. 1990
2005 4020189. 1989
2004 3868876. 1988
2003 3737135. 1987
2002 3571570. 1986
2001 3438625. 1985
2000 3275827. 1984
1999 3085998. 1983
1998 2900673. 1982
1997 2665988. 1981
1996 2479214. 1980
1985 2370304. 1979
1994 2253149. 1978

DISP MEAN

R2 27.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4824782, 1993
2008 4745110. 1992
2007 4432129, 1991
2006 4168654. 1990
2005 4017930. 1989
2004 3869911. 1988
2003 3740844. 1987
2002 3577367. 1986
2001 3445942, 1985
2000 3284111. 1984
1999 3094899, 1983
1998 29098976. 1982
1997 2675692, 1981
1996 2489416. 1980
1995 2380854. 1979
1994 2263805. 1978

SSD
0.2885E+12
BALANCES YEAR
2146105. 1977
2031220. 1976
1953462. 1975
1898518. 1974
1784312. 1973
1714061. 1972
1612006. 1971
1555819. 1870
1495254. 1969
1411904. 1968
1385308. 1967
1350752. 1966
1339933. 1965
1264589. 1964
1096087. 1963
1037296. 1962
SSD
0.2385E+12
BALANCES YEAR
2156695, 1977
2041640. 1976
1963617. 1975
1908231. 1974
1793566. 1973
17229%46. 1972
1620616. 1971
1564252. 1970
1503523. 1969
1420106. 1968
1393463. 1967
1358752. 1966
1347629. 1965
1271936. 1964
1103440. 1963
1044961. 1962

Iv
45

BALANCES

933236.
823943.
775665.
713093.
662633.
601457.
553195.
516904.
477053.
454409.
421945,
401898.
382801.
363746.
340096.
332078.

Iv
41

BALANCES

941335.
832720.
785212,
723369,
673602,
613079.
565428.
529648.
490195.
467814.
435474,
415420.
396169.
376827.
352788.
344267.

RET
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1854
1953
1952
1951
1950
1949
1948
1947
0

RET
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
13947
0

00

BALANCES
312648.
301322.
287017.
271103.
250324.
231779.
222015.
213665.
195610.
182493,
165856.
146575.
120983.

84587.
58262.
0.

00

BALANCES
324228.
312211.
297138.
280405.
258789.
239410.
228801.
219580.
200663.
186716.
169287.
149275.
123047.

86157.
59488.
0.
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DISP MEAN

R3 26.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4784903. 1993
2008 4707593. 1992
2007 43980%92. 1991
2006 4139272. 1990
2005 3993893. 1989
2004 3851483. 1988
2003 3728018. 1987
2002 3569930. 1986
2001 3443490. 1985
2000 3286103. 1984
1999 3100763. 1983
1998 2919099. 1982
1997 2687472, 1981
1996 2503229. 1980
1995 2395928. 1979
1594 2279334. 1978

DISP MEAN

R4 25.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4789675, 1993
2008 4708722. 1992
2007 4397982. 1991
2006 4140302. 1990
2005 3997887. 1989
2004 3859458. 1988
2003 3740257. 1987
2002 3586269. 1986
2001 3463614. 1985
2000 3309639. 1984
1999 3127258. 1983
1998 2948028. 1982
1997 2718212. 1981
1996 2535038. 1980
1995 2427998. 1979
1994 2310810. 1978

SSD
0.1854E+12
BALANCES YEAR
2171966. 1977
2056052. 1976
1976640. 1975
1919402. 1974
1802619. 1973
1729764. 1972
1625198. 1971
1566689. 1970
1503963. 1969
1418846. 1968
1390841. 1967
1355123. 1966
1343371. 1965
1267494. 1964
1099439. 1963
1041912. 1962
SSD
0.1494E+12
BALANCES YEAR
2202404. 1977
2084817. 1976
2003284. 1975
1943539. 1974
1823956. 1973
1748099. 1972
1640422. 1971
1578798. 1970
1513068. 1969
1425183. 1968
1394737. 1967
1356981. 1966
1343679. 1965
1266842. 1964
1098525. 1963
1041426. 1962

IV
36

BALANCES

939572.
832550,
786771,
726658.
678565.
619609.
573380.
538814.
500345.
478695,
446832.
427013.
407763.
388219.
363813.
354777.

v
32

BALANCES

940104.
834528.
790379.
731848.
685127.
627275.
581921.
548084.
510244.
489090.
457511.
437701.
418163.
398076.
372951.
363103.

RET
100.

YEAR
1961
1960
13859
1958
1957
1956
1955
1954
1953
1952
1951
1850
1849
1948
1947
0

RET
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

00

BALANCES
334105.
321372.
305519.
287977.
265550.
245378.
233995.
224016.
204379.
189765.
171725.
151171.
124482.

87237.
60314.
0.

00

BALANCES
341582,
327996.
311306.
292960.
269779,
248915.
236905.
226367.
206244.
19121e.
172828.
151990.
125077.

87662.
60615.
0.

Page 120 of 154



DISP MEAN

RS 25.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4776691. 1993
2008 4686497. 1992
2007 4369513. 1991
2006 4109520. 1990
2005 3968781. 1989
2004 3835377. 1988
2003 3723448. 1987
2002 3577779, 1986
2001 3463396. 1985
2000 3316864. 1984
1999 3140702. 1983
1998 2966258. 1982
1997 2739794 . 1981
1996 2558650. 1980
1995 2452418. 1979
1994 2335038. 1978

DISP MEAN

01 34.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4869743. 1993
2008 4782989. 1992
2007 4463429. 1991
2006 4192802. 1990
2005 4035221. 1989
2004 3881270. 1988
2003 3747310. 1987
2002 3579859, 1986
2001 3445313. 1985
2000 3281160. 1984
1999 3090000. 1983
1998 2903250. 1982
1997 2666860. 1981
1996 2478028. 1980
1995 2367020. 1979
1994 2247904. 1978

S3D

0.1379E+12
BALANCES YEAR
2225324, 1977
2105803. 1976
2021821. 1975
1959319. 1974
1836863. 1973
1758183. 1972
le47894. 1971
1583970. 1970
1516200. 1969
1426368. 1968
1393929. 1967
1354098. 1966
1338744. 1965
1260107. 1964
1090548. 1963
1033122. 1962
SS8D
0.3626E+12
BALANCES YEAR
2139004. 1977
2022346. 1976
1842952. 1975
1886664. 1974
1771279. 1973
1699939. 1972
1596895. 1971
1539838. 1970
1478630. 1969
1394772, 1968
1367885. 1967
1333397. 1966
1323051. 1965
1248463. 1964
1080513. 1963
1022075, 1962

Iv
31

BALANCES

932617.
828920.
787323.
731524.
687316.
631505.
587665.
554907.
517831.
497209.
465964 .
446271.
426603.
406116.
380339.
369640.

v
50

BALANCES

918335.
809149.
760898.
698389.
648005.
586898.
538686.
502475.
462743.
440280.
408065.
388326.
369623.
351036.
327903.
320467.

REI
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

RET
100.

YEAR
1961
1960
1859
1958
1957
1956
1955
1954
1953
1852
1951
1950
1949
1948
1947
0

00

BALANCES
347162.
332614.
315027.
295889.
272035.
250613.
238152.
227261.
206869.
191642.
173112.
152175.
125194.

87735.
60659.
0.

00

BALANCES
301687.
291059.
277502.
262365.
242361.
224572.
215571.
208012.
180750.
178406.
162519.
143940.
118971.

83056.
57056.
0.
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DISP MEAN

0z 38.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4878711. 1993
2008 4790350. 1992
2007 4469327. 1991
2006 4197380. 1990
2005 4038617. 1989
2004 3883620. 1988
2003 3748741, 1987
2002 3580489. 1986
2001 3445249. 1985
2000 3280505. 1984
1999 3088844. 1983
1998 2901674. 1982
1997 2664936. 1981
1996 2475822. 1980
1995 2364596. 1979
1994 2245320. 1978

DISP MEAN

03 52.0 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4900942. 1993
2008 4809938. 1992
2007 4486494. 1991
2006 42121%6. 1990
2005 4051238. 1989
2004 3894259. 1988
2003 3757610. 1987
2002 3587768. 1986
2001 3451102. 1985
2000 3285077. 1984
1999 3092227. 1983
1998 2903927. 1982
1997 2666071. 1981
1996 2475831. 1980
1995 2363545. 1979
1994 2243311. 1978

SSD

0.3812E+12
BALANCES YEAR
2136312. 1977
2019592. 1976
1940175. 1975
1883902. 1974
1768559, 1973
1697284. 1972
1594324. 1971
1537366. 1970
1476270. 1969
1392531, 1968
1365770. 1967
1331415. 1966
1321203. 1965
1246751. 1964
1078927. 1963
1020606. 1962
S5SD
0.4300E+12
BALANCES YEAR
2133436. 1977
2015931. 1976
1935822. 1975
1878980. 1974
1763159. 1973
1691478. 1972
1588182. 1971
1530958. 1970
1469687. 1969
1385838. 1968
1359046. 1967
1324765, 1966
1314738, 1965
1240545. 1964
1072941. 1963
1014800. 1962

v
52

BALANCES

916977.
807893.
759736.
697316.
647014.
585984.
537842.
501697.
462027.
439620.
407459.
387771.
369116.
350574.
327483.
320087.

IV
55

BALANCES

911348.
802395.
754354.
692060.
641887.
580985.
532964.
496945.
457408.
435146.
403143.
383622.
365149.
346804.
323917.
316735.

REI
86.

YEAR
1961
1960
1959
1958
1957
1856
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

REI
74.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

90

BALANCES
301346.
290754.
277232.
262126.
242152.
224391.
215415.
207881.
190641.
178317.
162448.
143886.
118929.

83024.
57032.
0.

26

BALANCES
298220.
287860.
274578.
259714.
239977.
222444,
213693.
206385.
189367.
177254.
161586.
143208.
118413.

82633.
56726.
0.
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DISP MEAN

04 67.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4903602. 1993
2008 4811790. 1992
2007 4487621. 1991
2006 4212598. 1990
2005 4050968. 1989
2004 3893407. 1988
2003 3756263. 1987
2002 3586004. 1986
2001 3448987. 1985
2000 3282672. 1984
1999 3089559, 1983
1998 2901008. 1982
1997 2662886. 1981
1996 2472357. 1980
1995 2359801. 1979
1994 2239336. 1978

DIsp MEAN

S0.5 28.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4833114. 1983
2008 4750607. 1992
2007 4434637. 1991
2006 4168509. 1990
2005 4015413. 1989
2004 3865226. 1988
2003 3734229. 1987
2002 3569096. 1986
2001 3436319. 1985
2000 3273438. 1984
1999 3083558. 1983
1998 2898395. 1982
1997 2664373. 1981
1996 2478903. 1980
1995 2371504. 1979
1994 2255808. 1978

SSD

0.4519E+12
BALANCES YEAR
2129266. 1977
20115%6. 1976
1931358. 1975
1874442. 1974
1758582. 1973
1686884. 1972
1583596. 1971
1526404. 1970
1465201. 1969
1381440. 1968
1354766. 1967
1320649. 1966
1310834. 1965
1236883. 1964
1069482. 1963
1011508. 1962
SSD
0.2637E+12
BALANCES YEAR
2150190. 1977
2036719. 1976
1960278. 1975
1906316. 1974
179289%6. 1973
1723341. 1972
1621856. 1971
1566099. 1970
1505665. 1969
1422281. 1968
1395389. 1967
1360075. 1966
1347975. 1965
1270980. 1964
1101149. 1963
1041401. 1962

Iv
56

BALANCES

908209.
799371.
751425.
689224.
639137.
578312.
530359.
494408.
454937.
432746.
400818.
381377.
362994.
344746.
321959.
314886.

Iv
43

BALANCES

936525.
826833.
778417.
715798.
665422.
604479.
556619.
520817.
481518.
459444.
427539.
408036.
389412.
370752.
347440.
339658.

REI
68.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1850
1949
1948
1947
0

REI
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

75

BALANCES
296487.
286248.
273092.
258358.
238749.
221341.
212713.
205532.
188638.
176645.
161091.
142819.
118116.

82407.
56549.
0.

00

BALANCES
320342.
309024.
294598.
278455,
257374.
238475.
228276.
219370.
200681.
186886.
169530.
149529.
123270.

86352.
59684.
0.
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DISP MEAN

S1.5 27.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4832518. 1983
2008 4751154. 1992
2007 4436531. 1991
2006 4171862. 1990
2005 4020182. 1989
2004 3871331. 1988
2003 3741602. 1987
2002 3577717. 1986
2001 3446181. 1985
2000 3284569. 1984
1999 3095993. 1983
1998 2912123. 1982
1997 2679319. 1981
1896 2494861. 1980
1995 2388163. 1979
1994 2272846, 1978
DISP MEAN
S2.5 26.2 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4816988. 1993
2008 4735784. 1992
2007 4422091. 1991
2006 4158611. 1980
2005 4009135. 1989
2004 3862999. 1988
2003 3736324. 1987
2002 3575996. 1986
2001 3448114. 1985
2000 3290162. 1984
1999 3104961. 1983
1998 2924062. 1982
1997 2693707. 1981
1896 2510995. 1980
1995 2405391. 1979
1994 2290405. 1978

SSD

0.2243E+12
BALANCES YEAR
2167298. 1977
2053598. 1976
1976627. 1975
1921882. 1974
1807508. 1973
1736846. 1972
1634159. 1971
1577123. 1970
1515389. 1969
1430748. 1968
1402662. 1967
1366290. 1966
1353346. 1965
1275832. 1964
1105851. 1963
1046222. 1962
58D
0.1865E+12
BALANCES YEAR
2184526. 1977
2069872. 1976
1991433. 1975
1934760. 1974
1818233. 1973
1745226. 1972
1640193. 1971
1580811. 1970
1517158. 1969
1430790. 1968
1401345. 1967
1364061. 1966
1350679. 1965
1273129. 1964
1103521. 1963
1044593. 1962

Iv
39

BALANCES

941713.
832584.
784835.
722955.
673353.
613186.
566059.
530905.
492146.
470477.
438834.
419437.
400762.
381903.
358249.
349991.

v
36

BALANCES

941059.
833111.
786626.
726051,
677780.
618879.
572910.
538723.
500768.
479649.
448315.
429019.
410235.
391073.
366951.
358091.

REI
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1850
1949
1948
1947
0

REI
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

00

BALANCES
330085,
318082.
302900.
285954,
264046,
244312,
233281.
223572.
204133.
189656.
171701.
151196.
124532,

87302.
60390.
0.

00

BALANCES
337484.
324716.
308737.
290995.
268313.
247851.
236155.
225856.
205910.
191007.
172706.
151926.
125049.

87656.
60619.
0.
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DISP MEAN

L.0.5 32.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4861133. 1993
2008 4775596. 1992
2007 4456764. 1991
2006 4187720. 1990
2005 4031886. 1989
2004 3879240. 1988
2003 3746055. 1987
2002 3578947. 1986
2001 3444395. 1985
2000 3279890. 1984
1999 3088424. 1983
1998 2901657. 1982
1997 2665914. 1981
1996 2478636. 1980
1995 2369539. 1979
1994 2252320. 1978

DISP MEAN

L1.5 29.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4847938. 1993
2008 4763656. 1992
2007 4446133. 1991
2006 4178586. 1990
2005 4024179. 1989
2004 3872829. 1988
2003 3740849. 1987
2002 3574964. 1986
2001 3441700. 1985
2000 3278627. 1984
1999 3088853. 1983
1998 2904064, 1982
1997 2670611. 1981
1996 2485783. 1980
1995 2379010. 1979
1994 2263887. 1978

SSD

0.3153+12
BALANCES YEAR
2145340. 1977
2030651. 1976
1953171. 1975
1898396. 1974
1784286. 1973
1714141, 1972
1612150. 1971
1555897, 1970
1495306. 1969
1411757. 1968
1384852. 1967
1349716. 1966
1337973. 1965
1261380. 1964
1091747. 1963
1032058, 1962
SSD
0.2618E+12
BALANCES YEAR
2158712. 1977
2045482. 1976
1969040. 1975
1914840. 1974
1800991. 1973
1730814. 1972
1628539. 1971
1571840. 1970
1510350. 1969
1425825. 1968
1397729. 1967
1361229. 1966
1348046. 1965
1270163. 1964
1099638. 1963
1039348. 1962

Iv
47

BALANCES

927155.
817293.
768666.
705843.
655271.
594132.
546091.
510156.
470784.
448718.
416901.
397567.
379201.
360877.
337961.
330646.

IV
43

BALANCES

934121.
824235.
775757,
713217.
663047.
602418.
554951.
519597.
480782.
459205.
427795.
408759.
390558.
372261.
349232.
341645.

REI
96.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

RET
99.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

03

BALANCES
311855,
301111.
287299,
271793.
251349.
233082.
223518.
215255,
197194.
183999.
167206.
147714.
121886.

85294.
58857.
0.

52

BALANCES
322440.
311154.
296697.
280475.
259274,
240216.
229822.
220701.
201790.
187777.
170225.
150062.
123681.

B6672.
59926.
0.
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DISP MEAN

L2.5 27.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4824568. 1993
2008 4740448. 1992
2007 4423369. 1991
2006 4156722. 1990
2005 4003696. 1989
2004 3854219. 1988
2003 3724624. 1987
2002 3561629. 1986
2001 3431666. 1985
2000 3272191. 1984
1999 3086147. 1983
1998 2905026. 1982
1997 2675007. 1981
1996 2493182. 1980
1995 2388834. 1979
1994 2275473, 1978

DISP MEAN

R1.5 28.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 4846185. 1993
2008 4763957. 1992
2007 4448443, 1991
2006 4182247. 1990
2005 4028873. 1989
2004 3878465. 1988
2003 3747330. 1987
2002 3582093. 1986
2001 3449222. 1985
2000 3286272. 1984
1999 3096175. 1983
1998 2910543. 1982
1997 2675620. 1981
1996 2488715. 1980
1995 2379656. 1979
1994 2262286. 1978

S8D
0.2179E+12
BALANCES YEAR
21713%89. 1977
2058668. 1876
1982153. 1975
1927375. 1974
1812559. 1973
1741132. 1972
1637433, 1971
1579220. 1970
1516215. 1969
1430265. 1968
1400891. 1967
1363310. 1966
1349289. 1965
1270871. 1964
1100190. 1963
1040079. 1962
SSD
0.2645E+12
BALANCES YEAR
2154992. 1977
2039861. 1976
1961856. 1975
1906619. 1974
179213%. 1973
1721672. 1972
1619455. 1971
1563152. 1970
1502470. 1969
1419038. 1968
1392354. 1967
1357641. 1966
1346576. 1965
1270947. 1964
1102315. 1963
1043527. 1962

v
39

BALANCES

935318.
826171.
778629.
717164.
668158.
608728.
562434.
528158.
490273.
469433.
438537.
419783.
401631.
383168.
359787.
351685.

v
43

BALANCES

939518.
830384.
782304.
719908.
6696009.
608577.
560447.
52424¢6.
484442.
461790.
429262.
409099.
389827.
370544.
346628.
338298.

REI
99.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

RET
100.

YEAR
1961
1960
1959
1958
1957
1956
1955
1954
1953
1952
1951
1950
1949
1948
1947
0

99

BALANCES
331832.
319797.
304516.
287427.
265350.
245437.
234226.
224341.
204739.
190115.
172036.
151432.
124694.

87412.
60461.
0.

00

BALANCES
318514.
306804.
292084.
275737.
254523.
235550.
225357.
216570.
198086.
184558.
167531.
147891.
121988.

85351.
58857.
0.
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DISP MEAN

R2.5 26.8 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 4807817. 1983
2008 4729702. 1992
2007 4418729. 1991
2006 4157725. 1990
2005 4009692. 1989
2004 3864388. 1988
2003 3737945. 1987
2002 3576909. 1986
2001 3447668. 1985
2000 3287725. 1984
1999 3100094. 1983
1998 2916433. 1982
1997 2683106. 1981
1996 2497483. 1980
1995 2389215. 1979
1994 2272093. 1978
S4 25.4 YRS.
S5 25.3 YRS.
S6 25.1 YRS.
L4 25.7 YRS. 0
L5 25.3 YRS. 0
R4 25.7 YRS. 0
RS 25.3 YRS. 0

0.
0.
0.

SSD
0.2103E+12
BALANCES YEAR
2164603. 1977
2048928. 1976
1970080. 1975
1813693. 1974
1797945, 1973
1726226. 1972
1622834. 1971
1565488. 1970
1503886. 1969
1419773. 1968
1392620. 1967
1357581. 1966
1346306. 1965
1270654. 1964
1102470. 1963
1044514. 1962
1455E+12 32
1438E+12 31
1585E+12 33
.1645E+12 34
.1492E+12 32
.1494E+12 32
.1379E+12 31

IV
38

BALANCES

941541.
833698.
787000.
725948.
676929.
617089.
570043.
534761.
495693.
473577.
441383.
421367.
402048.
382551.
358286.

REI

349476.

31
32
30

29
31

31
32

100.00
YEAR BALANCES
1961 329099.
1960 316712.
1959 301243.
1958 284104.
1957 262085.
1956 242315,
1955 231326.
1954 221734.
1953 202467.
1952 188195.
1951 170469.
1950 150194.
1949 123742.
1948 86680.
1947 59888,
0 0.
100.00
100.00
100.00
100.00
100.00
100.00
100.00
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SIMULATED PLANT RECORD ANALYSIS

SIMULATED BALANCE METHOD

CARRIERS ~ 054
ACCOUNT - 370

ANALYSIS BAND

50

]

50.

S1

S1.

S2

S2.

S3
54
S5
S6
5Q

LO

LO.

Ll

Ll.

L2

L2.

L3
L4
L5

R1

R1.

R2

R2.

R3
R4
R5

0ol
02
03
04

C

5

5

Kentucky Rural Electric
January 19,

South Kentucky Rural Electric Cooperative

Meters

1947 THRU 2009

URVE
- 29.
- 28.
- 27.
- 27.
- 26.
~ 26.
- 25.
- 25.
- 25.
- 25.
- 27.

- 34.
- 32.
- 30.
- 29.
- 28.
- 27.
- 26.
- 25.
- 25.

- 29.
- 28.
- 27.
- 26.
26.
25.
25.

t

t

1

34.
38.
52.
67.

i

IS 2 W 0N BN Y

W~ O & = ) O

w ~ O O U1 W

or O o

v
44
43
41
39
38
36
34
32
31
33
61

49
47
45
43
41
38
37
34
32

45
43
41
38
36
32
31

50
52
55
56

22
23
24
25
26
27
29
31
32
30
16

20
21
22
23
24
25
27
29
31

22
23
24
26
27
31
32

20
139
18
17

INCREMENT

CI

100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.

92.
96.
.12

98

99.
99.
99.
100.
100.
100.

100

100.

86.
.26
68.

74

REI
00
00
00
00
00
00
00
00
00
00
00

20
03

52
95
99
00
00
00

.00
100.
100.
100.
100.
100.
100.

00
00
00
00
00
00

00
90

75

2012

1
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January 19, 2012
):0:0:0:0:6:0:0:0.0.0.0.0.0.0.0.0 0 Lil

95! XXl

90! Xl

85! X

80! X

751 +

70! X

65! +

60! X

55! +

50! *

45! X

40! *

35!

30!

251 X

201 +

15! X+

10! X++
5! X+t

T r e

CURVE OVERLAP

S5 25.3
L5 25.3
R5 25.3

o T T .00 T o e B e B I i R e
60+ 65+ 70+ 75+

00+ 05+ 10+ 15+ 20+ 25+ 30+ 35+

End of Account - 370 - Meters
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric

SIMULATED BALANCE METHOD January 1

CARRIERS - 054 - South Kentucky Rural Electric Cooperative
ACCOUNT - 371 - Installations on Customers' Premises

- ACCOUNT CONTROL INFORMATION -

EARLIEST ADDITION = 1957 LATEST ADDITION = 2009
EARLIEST BALANCE = 1961 LATEST BALANCE = 2009
EARLIEST RETIREMENT = 1961 LATEST RETIREMENT = 2009

9, 2012

INPUT = ADD & RET
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CARRIERS - 054
ACCOUNT - 371

i

South Kentucky Rural Electric Cooperative
Installations on Customers' Premises

I

ANALYSIS BAND = 1961 THRU 2009 INCREMENT = 1
DISP MEAN SSD Y RET
S0 29.1 YRS. 0.1209E+12 26 96.26

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 5987108. 1996 2463547. 1983 1311844. 1970 464624.
2008 5548065. 1995 2267697. 1982 1280704. 1969 399852.
2007 5296571. 1994 2043503. 1981 1236671. 1968 332782.
2006 4924841. 1993 1870478. 1980 1206453. 1967 272367.
2005 4712168. 1992 1732615, 1979 1170479. 1966 223317.
2004 4457852. 1991 1641832. 1978 1133777. 1965 175729.
2003 4142364. 1990 1558907. 1977 1095649. 1964 147052.
2002 3888964. 1989 1503855. 1976 1000939. 1963 109339.
2001 3637889. 1988 1462008. 1975 913295. 1962 74327.
2000 3354890. 1987 1427168. 1974 833426. 1961 21343,
1999 3157912. 1986 1395439, 1973 732662. 0 0.
1998 2993522. 1985 1361326. 1972 623979, 0 0.
1997 2777847, 1984 1339585. 1971 538203. 0 0.

DISP MEAN SSD Iv REI

Sl 27.1 YRS. 0.2496E+12 38 99.95

SIMULATED BALANCES
YEAR BALANCES YEAR BALANCES YEAR BALANCES YEAR BALANCES

2009 5986135. 1996 2463454, 1983 1355816. 1970 472909.
2008 5543198. 1995 2272829. 1982 1323287. 1969 406339.
2007 5288275. 1994 2054247, 1981 1277241. 1968 337737.
2006 4913707. 1993 1886962, 1980 1244454, 1967 276041,
2005 4698697. 1992 1754702. 1979 1205461. 1966 225940,
2004 4442709. 1991 1669158. 1978 1165417. 1965 177513.
2003 4126373. 1990 15909857. 1977 1123783. 1964 148183.
2002 3872914. 1989 1539977. 1976 1025601. 1963 110007.
2001 3622585. 1988 1501457. 1975 934605. 1962 74709,
2000 3341150. 1987 1469148. 1974 851569. 1961 21583.
1999 3146434. 1986 1439132, 1973 747910. 0 0.
1998 2984997, 1985 1405911. 1972 636637. 0 0.
1997 2773105, 1984 1384247. 1971 548546. 0 0.
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DISP MEAN

S2 25.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5983594. 1996
2008 5531236. 1995
2007 5267885. 1994
2006 4886184. 1993
2005 4665577, 1992
2004 4405710. 1991
2003 4087309. 1990
2002 3833617. 1989
2001 3584839. 1988
2000 3306619. 1987
1999 3116611. 1986
1998 2961146. 1985
1997 2756196. 1984

DISP MEAN

S3 25.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 6009321. 1996
2008 5543859. 1995
2007 5268901. 1994
2006 4877515, 1993
2005 4649458. 1992
2004 4384557. 1991
2003 4063585. 1990
2002 3809699. 1989
2001 3562900. 1988
2000 3288532. 1987
1999 3103872. 1986
1998 2954839. 1985
1997 2756974, 1984

DISP MEAN

54 25.4 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 6035189. 1996
2008 5554231. 1995
2007 5266029. 1994
2006 4864084. 1993
2005 4628439, 1992
2004 4359067, 1991
2003 4036731. 1990
2002 3784421. 1989
2001 3541811. 1988
2000 3273772, 1987
1999 3096997. 1986
1998 2956749. 1985
1997 2767911. 1984

SSD
0.4369E+12
BALANCES YEAR
2454102. 1983
2271289. 1982
2060447. 1981
1900528. 1980
1775017. 1979
1695414. 1978
1622205. 1977
1575176. 1976
1539529. 1975
1509013. 1974
1479749, 1973
1446316. 1972
1423579, 1971
SSD
0.6458E+12
BALANCES YEAR
2462205. 1983
2286579. 1982
2082451. 1981
1928501. 1980
1808004. 1979
1732319. 1978
le6lgez. 1977
1616409. 18976
1581213. 1975
1550121, 1974
1519391. 1973
1483761. 1972
1458271. 1971
SSD
0.9031E+12
BALANCES YEAR
2481806. 1983
2313978. 1982
2116423. 1981
1367608. 1980
1850737. 1979
1777212. 1978
1707569. 1977
1661749, 1976
1625182. 1975
1591892. 1974
1558302. 1973
1519304. 1972
1490089. 1971

Iv
50

BALANCES

1393341.
1358413.
1309528.
1273613.
1231355.
1188044.
1143250.
1042093.
948356.
862846.
756994.
643808.
554077.

v
61

BALANCES

1424893.
1386605.
1334284,
1294979.
1249473.
1203132.
1155577.
1051960.
956083.
868754,
7613%4.
646993.
556312.

Iv
72

BALANCES

1452781.
1410503.
1354280.
1311291.
1262429.
1213137.
1163079.
1057417,
959927.
871375.
763122.
648091.
556984.

RET
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RETI
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RET
100.

YEAR
1870
1969
1968
1967
1966
1865
1564
1963
1962
1961
0
0
0

00

BALANCES
477065.
409371.
339875.
277491.
226880.
178093.
148525.
110202.

748109.
21641,
0.
0.
0.

00

BALANCES
478582.
410364.
340500.
277869.
227100.
178215.
148589.
110233.

74833.
21646.
0.
0.
0.

00

BALANCES
478977.
410586.
340619,
277929.
227128,
178227.
148594.
110235.

74833.
21646.
0.
0.
0.
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DISP MEAN
S5 25.3 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6039623. 1996
2008 5549549. 1995
2007 5253167. 1994
2006 4843924. 1993
2005 4602109. 1992
2004 4328233. 1991
2003 4003738. 1990
2002 3752175. 1989
2001 3513406. 1988
2000 3251964. 1987
1999 3083706. 1986
1998 2952755, 1985
1997 2772824. 1984
DISP MEAN
S6 25.1 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6036318. 1996
2008 5543086. 1995
2007 5243897. 1994
2006 4831183. 1993
2005 4584461. 1992
2004 4304695. 1991
2003 3875183. 1990
2002 3721622. 1989
2001 3484885. 1988
2000 3229023. 1987
1999 3068575, 1986
1998 2946101. 1985
1997 2773683. 1984
DISP MEAN
SO 27.4 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6132675. 1996
2008 5649449. 1995
2007 5344956. 1994
2006 4930727. 1993
2005 4680563. 1992
2004 4394259. 1991
2003 4107219. 1990
2002 3878771. 1989
2001 3648253. 1988
2000 3409889. 1987
1999 3268396. 1986
1998 3139448. 1985
1997 2949932. 1984

SSD

0.1104E+13
BALANCES YEAR
2494302. 1983
2332205. 1982
2138435. 1981
1991724. 1980
1875747. 1979
1802414. 1978
1732660. 1977
1686622. 1976
1649703. 1975
1615742. 1974
1580941. 1973
1540062. 1972
1508342. 1971
SSD
0.1235E+13
BALANCES YEAR
2500444. 1983
2341142. 1982
2148417. 1981
2001909. 1980
1885687. 1979
1811715. 1978
1741276. 1977
1695311. 1976
1659740. 1975
1627768. 1974
1594064. 1973
1552323. 1972
1518148. 1971
SSD
0.1593E+13
BALANCES YEAR
2655816. 1983
2484895, 1982
2281200, 1981
2119275. 1980
1992784. 1979
1896031. 1978
1817636. 1977
1765804. 1976
1746536. 1975
1682622. 1974
1627272, 1973
1571908. 1972
1533898. 1971

Iv
80

BALANCES

1468115.
1422806.
1363721.
1318240.
1267344,
1216478.
1165258.
1058772.
960728.
871820.
763354.
648203.
557034.

v
85

BALANCES

1475152.
1427712.
1367235.
1320761.
1269033.
1217482.
1165776.
1059004 .
960817.
871850.
763362.
648205.
557034.

v
96

BALANCES

1487770.
1435138.
1371160.
1322529.
1269686.
1217673.
1165819.
1059011.
960818.
871850.
763362.
648205.
557034.

RET
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

REI
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RET
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

00

BALANCES
478997.
410593.
340621.
277930.
227128.
178227.
148594.
110235.

74833.
21646.
0.
0.
0.

00

BALANCES
478997.
410593.
340621.
277930.
227128.
178227.
148594.
110235.

74833.
21646.
0.
0.
0.

00

BALANCES
478997.
410593.
340621.
277930.
227128.
178227.
148594.
110235.

74833.
21646.
0.
0.
0.
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DIsSP MEAN
L0 34.5 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 5998673. 1996
2008 5557145. 1995
2007 5303345. 1994
2006 4929465. 1993
2005 4714872. 1992
2004 4458925. 1991
2003 4141813. 1990
2002 3886769. 1989
2001 3634050. 1988
2000 3349301. 1987
1999 3150552. 1986
1998 2984492, 1985
1997 2767089. 1984
DISP MEAN
Ll 29.9 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6000304. 1996
2008 5558796. 1995
2007 5304452. 1994
2006 4929618. 1993
2005 4713538. 1992
2004 4455756. 1991
2003 4136834. 1990
2002 3880079. 1988
2001 3625881. 1988
2000 3340077. 1987
1999 3140679. 1986
1998 2974457, 1985
1997 2757731. 1984
DIsp MEAN
L2 27.6 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6020424. 1996
2008 5571402. 1995
2007 5309519. 1994
2006 4927465, 1993
2005 4704837, 1992
2004 4441478. 1991
2003 4118341. 1990
2002 3858909. 1989
2001 3603613. 1988
2000 3318332. 1987
1999 3120948. 1986
1998 2958026. 1985
1997 2745791. 1984

SSD
0.6813E+11
BALANCES YEAR
2450661. 1983
2252355. 1982
2025479, 1981
1849614. 1980
1708917. 1979
1615470. 1978
1530144. 1977
1473035. 1976
1429548. 1975
1393515. 1974
1361051. 1973
1326655. 1972
1305095. 1971
SSD
0.1320E+12
BALANCES YEAR
2443157, 1983
2247679. 1982
2024505, 1981
1853013. 1980
1717092. 1979
1628558. 1978
1548106. 1977
1495632. 1976
1456380. 1975
1424062. 1974
1394697. 1973
1362713. 1972
1342806. 1971
SSD
0.2803E+12
BALANCES YEAR
2436844, 1983
2247843, 1982
2031653, 1981
1867353. 1980
1738489. 1979
1656563. 1978
1582019. 1977
1534554. 1976
1499257. 1975
1469762. 1974
1442079. 1973
1410694. 1972
1390385. 1971

v
20

BALANCES

1277983.
1247886.
1205255.
1176786.
1142888.
1108539.
1072982.
980888.
895787.
818372.
719897.
613257.
529294.

IV
27

BALANCES

1316567.
1286574.
1243321.
1213513.
1177625.
1140739.
1102244.
1007064.
918856.
838379.
737016.
627739.
541366.

Iv
40

BALANCES

1362863.
1330852.
1284995.
1252120.
1212811.
1172273.
1130016.
103112e6.
939376.
855575.
751176.
639217.
550524,

REI
79.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

REI
90.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961l
0
0
0

RET
96.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

33

BALANCES
457337,
394012.
328200.
268853.
220702.
173857.
145796.
108570.

73899.
21080.
0.
0.
0.

56

BALANCES
467207.
401897.
334348.
273514,
224100,
176234.
147340.
109494.

74422,
21413.
0.
0.
0.

74

BALANCES
474386,
407412.
338490.
276549.
226266.
177712,
148299.
110072.

74745,
21602.
0.
0.
0.
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DISP MEAN
L3 26.1 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6020899. 1996
2008 5561565, 1995
2007 5290432. 1994
2006 4900607. 1993
2005 4671954, 1992
2004 4404475, 1991
2003 4079191. 1990
2002 3819586. 1989
2001 3566051. 1988
2000 3284364. 1987
1999 3092251. 1986
1598 2936049. 1985
1997 2731648. 1984
DISP MEAN
L4 25.5 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6024928. 1896
2008 5553361. 1995
2007 5272413. 1994
2006 4875227. 1993
2005 4641693. 1992
2004 4371859. 1991
2003 4046810. 18990
2002 3790069. 1989
2001 3541966. 1988
2000 3268037. 1987
1999 3085479. 1986
1998 2939840. 1985
1997 2746132. 1984
DISP MEAN
L5 25.3 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6040057. 1996
2008 5556237. 1995
2007 5265144. 1994
2006 4860029. 1993
2005 4620812. 1992
2004 4347644. 1991
2003 4021838. 1890
2002 3767143. 1989
2001 3523849. 1988
2000 3257013. 1987
1999 3083014. 1986
1998 2946472. 1985
1997 2761540. 1984

SSD

0.4817E+12
BALANCES YEAR
2431231, 1983
2251000. 1982
2043371. 1981
1887007. 1980
1765127. 1979
1689004. 1978
1618961. 1977
1574682. 1976
1541332. 1975
1512661. 1974
1484822. 1973
1452425. 1972
1430370. 1971
S3D
0.7346E+12
BALANCES YEAR
2455736. 1983
2284216. 1982
2083601. 1981
1932445. 1980
1814074. 1979
1739995. 1978
1670772. 1977
1626298. 1976
1591877. 1975
1561355. 1974
1530942. 1973
1495293. 1972
1469354, 1971
SSD
0.9688E+12
BALANCES YEAR
2478925, 1983
2313805. 1982
2118098. 1981
1970426. 1980
1854232. 1979
1781131. 1978
1711841. 1977
1666486. 1976
1630599. 1975
1598111. 1974
1565145. 1973
1526264. 1972
1496540. 1971

Iv
53

BALANCES

1400485.
1365610.
1316506.
1280138.
1237241.
1193166.
1147554.
1045583.
951090.
864918.
758515.
644890.
554825.

IV
65

BALANCES

1435081.
1395563.
1341861.
1301192.
1254442.
1207013.
1158536.
1054159.
957674.
869876.
762165.
647507.
556643.

v
15

BALANCES

1458273.
1414917.
1357736.
1313968.
1264455.
1214597.
1164066.
1058041.
960302.
871593.
763247.
648162.
557021.

REI
99.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RETI
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

REI
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

68

BALANCES
477568.
409699.
340083.
277618.
226954.
178134.
148546.
110213.

74825.
21644.
0.
0.
0.

00

BALANCES
478788.
410487.
340571.
277910.
227122,
178226.
148594.
110235.

74833.
21646.
0.
0.
0.

00

BALANCES
478994.
410593.
340621.
277930.
227128.
178227.
148594.
110235.

74833.
21646.
0.
0.
0.

Page 135 of 154



DISP MEAN
R1 29.3 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 5960230. 1996
2008 5523541. 1995
2007 5274568. 1994
2006 4905711. 1993
2005 4696136. 1992
2004 4445580. 1991
2003 4133994. 1990
2002 3884401. 1989
2001 3637137. 1988
2000 3357657. 1987
1999 3163876. 1986
1998 3002732. 1985
1997 2790261. 1984
DISP MEAN
R2 27.3 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 5966656. 1996
2008 5524129. 1995
2007 5270905. 1994
2006 4899252, 1993
2005 4688229. 1992
2004 4437231. 1991
2003 4126422. 1890
2002 3878738. 1989
2001 3634253. 1988
2000 3358397. 1987
1999 3168838. 1986
1998 3012100. 1985
1997 2804177. 1984
DISP MEAN
R3 26.0 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 5974540. 1996
2008 5518337. 1995
2007 5253565. 1994
2006 4872758. 1993
2005 4655131. 1992
2004 4400008. 1991
2003 4087662. 1990
2002 3840861. 1989
2001 3599324. 1988
2000 3328205. 1987
1999 3144752. 1986
1998 2994988. 1985
1997 2794623, 1984

SSD

0.1217E+12
BALANCES YEAR
2478383. 1983
2283918. 1982
2060257, 1981
1886769. 1980
1747615. 1979
1654918. 1978
1569626. 1977
1511859. 1976
1467126. 1975
1429344. 1974
1394710. 1973
1357790. 1972
1333437. 1971
SSD
0.2848E+12
BALANCES YEAR
2497305. 1983
2308186. 1982
2089914. 1981
1921757. 1980
1787620. 1979
1699399. 1978
1617899. 1977
1563168. 1976
1520637. 1975
1484209. 1974
1450108. 1973
1412953. 1972
1387632. 1971
SSD
0.5220E+12
BALANCES YEAR
2495816. 1983
2314956. 1982
2104772, 1981
1944298. 1980
1817156. 1979
1735007. 1978
1658514. 1977
1607653. 1976
1567821. 1975
1532954, 1974
1499352, 1973
1461745. 1972
1435138. 1971

v
26

BALANCES

1303381.
1270263.
1224583.
1193097.
1156334.
1119355.
1081529.
987537.
900796.
822042.
722529.
615043.
530363.

IV
40

BALANCES

1355924.
1320560.
1272154.
1237528.
1197253.
1156476.
1114631.
1016613.
926023.
843607.
740697.
630193.
542870.

v
55

BALANCES

1401431.
1363505.
1312120.
1274211.
1230443.
1186064.
1140590.
1039063.
945197.
859749.
754095.
641190.
551790.

REI
97.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

REI
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

REI
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

57

BALANCES
457842.
394111.
328035.
268516.
220272.
173397.
145370.
108257.

713732.
21003.
0.
0.
0.

0o

BALANCES
468012.
402221.
334364.
273351.
223864.
175976.
147119.
109341.

74336.
21358.
0.
0.
0.

00

BALANCES
475136.
407800.
338640.
276555,
226199.
177619.
148214.
110012.

74710.
21577.
0.
0.
0.
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DISP MEAN

R4 25.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 6009304. 1996
2008 5537565, 1995
2007 5258646. 1994
2006 4865708. 1993
2005 4638513. 1992
2004 4376776. 1991
2003 4060977. 1990
2002 3813761. 1989
2001 3574419. 1988
2000 3307522. 1987
1999 3129677. 1986
1998 2986359. 1985
1997 2792881. 1984

DISP MEAN

R5 25.3 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 6030947. 1996
2008 5543875. 1995
2007 5249801. 1994
2006 4842543. 1993
2005 4602844, 1992
2004 4331342, 1991
2003 4009263. 1990
2002 3759774. 1989
2001 3522271, 1988
2000 3260872. 1987
1999 3091254, 1986
1998 2957751. 1985
1997 2774586. 1984

DISP MEAN

o)} 34.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5996552. 1996
2008 5555126. 1995
2007 5301253. 1994
2006 4927484, 1993
2005 4713032. 1992
2004 4457957, 1991
2003 4141884, 1990
2002 3887794, 1989
2001 3636173. 1988
2000 3352356. 1987
1999 3154364. 1986
1998 2989446, 1985
1997 2773559. 1984

SSD
0.7647E+12
BALANCES YEAR
2501089. 1983
2327091. 1982
2123421, 1981
1968958. 1980
1847154, 1979
1769515, 1978
1696580. 1977
le48218. 1976
1609747. 1975
1575084. 1974
1540599. 1973
1501201. 1972
1472139. 1971
SSD
0.1039E+13
BALANCES YEAR
2492750, 1983
2327783, 1982
2131884. 1981
1983828. 1980
1867220. 1979
1793914. 1978
1724593. 1977
1679005. 1976
1642273. 1975
1608229. 1974
1573285, 1973
1532458. 1972
1501135. 1971
SSD
0.5696E+11
BALANCES YEAR
2458135. 1983
2259964. 1982
2032621. 1981
1855463. 1980
1712826. 1979
1617007. 1978
1529057. 1977
1469148. 1976
1422860. 1975
1384125. 1974
1349125. 1973
1312385. 1972
1288747. 1971

Iv
67

BALANCES

1435564,
1394527.
1339897.
1298702.
1251714.
1204270.
1155944.
1051827.
955659.
868196.
760811.
646450.
555845.

IV
78

BALANCES

1461660.
1417347.
13593409.
1314906.
1264914.
1214780.
1164120.
1058046.
960289.
871572.
163224.
648141.
557007.

IV
18

BALANCES

1259921.
1228482.
1184852.
1155753,
1121706.
1087728.
1053157.
962480.
878933.
803253.
706622.
601700.
519268.

REI
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RETI
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

REI
76.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

00

BALANCES
478205.
410075.
340289,
277722.
227001.
178151.
148551.
110211.

74821.
21640.
0.
0.
0.

00

BALANCES
478987.
410590.
340620.
277930.
227128.
178227.
148594.
110235.

74833,
21646.
0.
0.
0.

13

BALANCES
448743,
386790.
322264.
264058.
216919.
170957.
143693.
107211.

73151.
20664.
0.
0.
0.
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DISP MEAN
02 38.9 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6003724. 1996
2008 5561432. 1995
2007 5306816. 1994
2006 4932411. 1993
2005 4717414. 1992
2004 4461865. 1991
2003 4145384. 1990
2002 3890942. 1989
2001 3639016. 1988
2000 3354933. 1987
1999 3156710. 1986
1998 2991585. 1985
1997 2775511. 1984
DISP MEAN
03 53.6 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6022033. 1996
2008 5576773. 1995
2007 5319399. 1994
2006 4942457. 1993
2005 4725140. 1992
2004 4467528. 1991
2003 4149164. 1990
2002 3892996. 1989
2001 3639512. 1988
2000 3354000. 1987
1989 3154482. 1986
1998 2988238. 1985
1997 2771193. 1984
DISP MEAN
04 70.3 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 6022638. 1996
2008 5576824. 1995
2007 5318936. 1994
2006 4941527. 1993
2005 4723784. 1992
2004 4465815. 1991
2003 4147118. 1990
2002 3890630. 1989
2001 3636848. 1988
2000 3351040. 1987
1999 3151237. 1986
1998 2984747. 1985
1997 2767481, 1984

SSD
0.5687E+11
BALANCES YEAR
2459925, 1983
2261611. 1982
2034143. 1981
1856876. 1980
1714141, 1979
1618233. 1978
1530201. 1977
1470216. 1976
1423856. 1975
1385052. 1974
1349986. 1973
1313183. 1972
1289484. 1971
S8D
0.5394E+11
BALANCES YEAR
2454682. 1983
2255480. 1982
2027183. 1981
1849140. 1980
1705709. 1979
1609209. 1978
1520704. 1977
1460368. 1976
1413788. 1975
1374894. 1974
1339861. 1973
1303204. 1972
1279758. 1971
5SD
0.5348E+11
BALANCES YEAR
2450723. 1983
2251243. 1982
2022660. 1981
1844322. 1980
1700607. 19789
1603856. 1978
1515143. 1977
1454651. 1976
1407974. 1975
1369045, 1974
1334039. 1973
1297468. 1972
1274164. 1971

Y
18

BALANCES

1260598.
1229101.
1185415.
1156262.
1122162.
1088134.
1053512.
962788.
879196.
803476.
706807.
601853.
519394,

IV
17

BALANCES

1251226.
1220170.
1176994.
1148410.
1114937.
1081580.
1047667.
957653.
874739.
799663.
703593.
599169.
517174.

Iv
17

BALANCES

1245831.
1215021.
1172131.
11438609.
1110751.
1077777.
1044271.
954666.
872142.
797439.
701716.
597600.
515874.

RET
73.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RET
63.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RETI
59.

YEAR
1970
1969
1968
1967
1866
1965
1964
1963
1962
1961
0
0
0

56

BALANCES
448845.
386871.
322328.
264107.
216955.
170983.
143712.
107223.

73157.
20667.
0.
0.
0.

44

BALANCES
447035.
385422.
321193.
263237.
216305.
170513.
143391.
107023.

73047.
20602.
0.
0.
0.

89

BALANCES
445974,
384573.
320527.
262725.
215822.
170237.
143203.
106906.

72982.
20564,
0.
0.
0.
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DISP MEAN

50.5 27.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5871002. 1996
2008 5531293. 1995
2007 5279309. 1994
2006 4907322. 1993
2005 4694575. 1992
2004 4440447. 1991
2003 4125477. 1990
2002 3872911. 1989
2001 3622992. 1988
2000 3341476. 1987
1999 3146258. 1986
1998 2983894. 1985
1997 2770583. 1984

DISP MEAN

S1.5 26.6 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5994915. 1996
2008 5547136. 1995
2007 5287967. 1994
2006 4909871. 1993
2005 4692140. 1992
2004 4434294, 1991
2003 4116990. 1990
2002 3863438. 1989
2001 3613848. 1988
2000 3333906. 1987
1999 3141345. 1986
1998 2982607. 1985
1997 2773811. 1984

DISP MEAN

S2.5 25.7 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5995441. 1996
2008 5536660. 1995
2007 5267671. 1994
2006 4881318. 1993
2005 4657187. 1992
2004 4395004. 1991
2003 4075509. 1990
2002 3821893. 1989
2001 3574251. 1988
2000 3298074. 1987
1999 3110824. 1986
1998 2958625. 1985
1997 2757235. 1984

SSD
0.1772E+12
BALANCES YEAR
2458998. 1983
2266085. 1982
2044961. 1981
1875023. 1980
1740142. 1979
1652136. 1978
1571713. 1977
1518826. 1976
1478769. 1975
1445321, 1974
1414579. 1873
1381047. 1972
1359490. 1971
SSD
0.3359E+12
BALANCES YEAR
2467481. 1983
2280235. 1982
2064941. 1981
1900715. 1980
1771178. 1979
1687941. 1978
1611576. 1977
1561929. 1976
1524230. 1975
1492239, 1974
1462067. 1973
1428260. 1972
1405634. 1971
SSD
0.5353E+12
BALANCES YEAR
2458794. 1983
2279540. 1982
2072000. 1981
1914995, 1980
1791910. 1979
1714180. 1978
le42260. 1977
1595936. 1976
1560439. 1975
1529570. 1974
1499520. 1973
1464946. 1972
1440802. 1971

Iv
32

BALANCES

1331556.
1295882.
1255011.
1223683.
1186379.
1148187.
1108483.
1012205.
923042,
841733.
739650.
629784.
542950.

v
44

BALANCES

1375928.
1341884.
1294156.
1259590.
1218793.
1176982.
1133667.
1033923.
941504.
857197.
752421.
640180.
551267.

Iv
56

BALANCES

1408973.
1372355.
13217485.
1284143,
1240270.
1195455.
1149295.
1046925.
952134.
865731.
759141.
645360.
555165.

REI
99.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RET
100.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RET
100.

YEAR
1970
1968
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

11

BALANCES
468428.
402833.
335059.
274056.
224523.
176549.
147573.
109646.

74503.
21453.
0.
0.
0.

00

BALANCES
474946.
407820.
338777.
276745.
226395.
177793.
148348.
110101.

74762.
21611.
0.
0.
0.

00

BALANCES
477803.
409853.
340178.
277675.
226987.
178152.
148556.
110217.

74825.
21643.
0.
0.
0.
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DISP MEAN

L0.5 31.9 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5984346. 1996
2008 5553133. 1995
2007 5299381. 1994
2006 4925359, 1993
2005 47103%92. 1992
2004 4453928. 1991
2003 4136323. 1990
2002 3880846. 1989
2001 3627817. 1988
2000 3342957. 1987
1999 3144287. 1986
19598 2978526. 1985
1997 2761794, 1984

DISP MEAN

L1.5 28.5 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 5997781. 1996
2008 5553369. 1995
2007 5296176. 1994
2006 4918705. 1993
2005 4700356. 1992
2004 4440794. 1991
2003 4120745. 1990
2002 3863576. 1989
2001 3609681. 1988
2000 3324901. 1987
1999 3127172. 1986
1998 2963162. 1985
1997 2749138. 1984

DISP MEAN

L2.5 26.8 YRS.

SIMULATED BALANCES
YEAR BALANCES YEAR

2009 6020314. 1996
2008 5566432. 1995
2007 5300331. 1994
2006 4914867. 1993
2005 4689738. 1992
2004 4424838. 1991
2003 4101130. 1990
2002 3842081. 1989
2001 3588085. 1988
2000 3304949. 1987
1999 3110452. 1986
1998 2951035. 1985
1997 2742740. 1984

SSD
0.9484E+11
BALANCES YEAR
2446546. 1983
2249836. 1982
2024921. 1981
1851281. 1980
1712951. 1978
16218%2. 1978
1538893. 1977
1483959, 1976
1442428, 1975
1408081. 1974
1376995. 1973
1343643. 1972
1322765. 1971
SSD
0.1965E+12
BALANCES YEAR
2437725. 1983
2245731. 1982
2026201. 1981
1858375. 1980
1725986. 1979
1640713. 1978
1563138. 1977
1513078, 1976
1475718. 1975
1444741, 1974
1416176, 1973
1384485, 1972
1364406, 1971
SSD
0.3697E+12
BALANCES YEAR
2437957, 1983
2253125. 1982
2040901. 1981
1880184. 1980
1754382. 1979
1674915, 1978
1602187. 1977
1555914. 1976
1521232, 1975
1491835, 1974
1463801. 1973
1431676. 1972
1410298. 1971

Iv
23

BALANCES

1295971.
1265840.
1222845.
1193692.
1158821.
1123259.
1086319.
992784.
906241.
827413.
127611.
619763.
534700.

v
33

BALANCES

1337588.
1306680.
1262241.
1231032.
1193581.
1155027.
1114816.
1017947.
928127.
846143.
743405,
632920.
545504,

v
46

BALANCES

1381435.
1347867.
1300299.
1265628.
1224511.
1182221.
1138325.
1037949,
944888.
859963.
754620.
641877.
552538.

REI
85.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

REI
94.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1962
1961
0
0
0

RET
98.

YEAR
1970
1969
1968
1967
1966
1965
1964
1963
1862
1961
0
0
0

37

BALANCES
461743.
397521.
330928.
270916,
222206.
174903.
146474.
108975.

74129.
21226.
0.
0.
0.

19

BALANCES
470457.
404399.
336231.
274898,
225096.
176912.
147782.
109761.

74571,
21500.
a.
0.
0.

45

BALANCES
475873.
408480.
339233.
277047.
226587.
177909.
148414.
110137.

74782.
21622.
0.
0.
0.
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DISP MEAN
R1.5 28.2 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 5963782. 1996
2008 5524949. 19985
2007 5274560. 1994
2006 4904935. 1893
2005 4695170. 1992
2004 4444827, 1991
2003 4133951. 1990
2002 3885524. 1989
2001 3638755, 1988
2000 3362091. 1987
1999 3170337. 1986
1998 3011238. 1985
1997 2800818. 1984
DISP MEAN
R2.5 26.5 YRS.
SIMULATED BALANCES
YEAR BALANCES YEAR
2009 5959789. 1996
2008 5511227. 1995
2007 5253093. 1994
2006 4877759. 1993
2005 4664334, 1992
2004 4412149, 1991
2003 4101393. 1990
2002 3854897. 1889
2001 3612545, 1988
2000 3339628. 1987
1999 3153610. 1986
1998 3000767. 1985
1997 2796958. 1984
S0 29.1 YRS.
S0. 27.9 YRS.
L0 34.5 YRS. 0
LO. 31.9 YRS. 0
R1 29.3 YRS. 0
R1. 28.2 YRS. 0

0.
0.

SSD

0.1909E+12
BALANCES YEAR
2491163. 1983
2299045. 1982
2077723, 1981
1906528. 1980
1769508. 1979
1678684. 1978
1594943. 1977
1538374. 1976
1494454. 1975
1457096. 1974
1422511. 1973
1385291. 1972
1360308. 1971
SSD
0.3940E+12
BALANCES YEAR
2494387. 1983
2309610. 1982
2095541. 1981
1931338. 1980
1800775. 1979
1715644. 1978
1636687. 1977
1583822. 1976
1542772, 1975
1507163, 1974
1473359. 1973
1436039. 1972
1410147. 1971
1209E+12 26
1772E+12 32
.6813E+11 20
.9484E+11 23
L1217E+12 26
.1909%E+12 33

v
33

BALANCES

1329313.
1294988.
1247892.
1214805.
1176279.
1137413.
1097605.
1001637.

913014.

832474.

731309.
622357.
536395.

Iv
48

BALANCES

1377521.
1340965.
1291167.
1254998.
1213077.
1170596.
1127030.
1027345.

935197.

851336.

747117.
635466.
547151.

38
31

50
43

38
30

RET
99.44
YEAR BALANCES
1870 462743.
1969 398017.
1968 331081.
1967 270841.
1966 221999.
1965 174636.
1964 146210.
1963 108778.
1962 74022.
1961 21173.
0 0.
0 0.
0 0.
REI
100.00
YEAR BALANCES
1970 471433.
1969 404902.
1968 336421.
19867 274893.
1966 224989.
1965 176768.
1964 147647.
1963 109664.
1962 74517.
1961 21463.
0 0.
0 0.
0 0.
96.26
99.11
79.33
85.37
97.57
99.44
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SIMULATED PLANT RECORD ANALYSIS Kentucky Rural Electric
SIMULATED BALANCE METHOD January 19, 2012

CRARRIERS - 054 - South Kentucky Rural Electric Cooperative

BCCOUNT =~ 371 - Installations on Customers' Premises
ANALYSIS BAND = 1961 THRU 2009 INCREMENT = 1
CURVE IV CI REI
S0 - 29.1 26 38 96.26
S0.5 - 27.9 32 31 89.11
S1 - 27.1 38 26 99.95
51.5 - 26.6 44 22 100.00
S2 - 25.9 50 20 100.00
S2.5 - 25.7 56 17 100.00
S3 - 25.5 6l 16 100.00
S4 - 25.4 72 13 100.00
S5 - 25.3 80 12 100.00
S6 - 25.1 85 11 100.00
SQ - 27.4 96 10 100.00
Lo - 34.5 20 50 79.33
L0O.5 - 31.9 23 43 85.37
L1 - 29.9 27 37 90.56
L1.5 - 28.5 33 30 94.19
L2 - 27.6 40 25 96.74
L2.5 - 26.8 46 21 98.45
L3 - 26.1 53 18 99.68
L4 - 25.5 65 15 100.00
L5 - 25.3 75 13 100.00
R1 -~ 29.3 26 38 97.57
R1.5 - 28.2 33 30 99.44
R2 - 27.3 40 25 100.00
R2.5 - 26.5 48 20 100.00
R3 - 26.0 55 18 100.00
R4 - 25.7 67 14 100.00
R5 -~ 25.3 78 12 100.00
01 - 34.5 18 55 76.13
02 - 38.9 18 55 73.56
03 - 53.6 17 58 63.44
04 - 70.3 17 58 